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CUNIT 76=4 IN THE LOFTS AT TALBOT'S MILL CONDOMINIUM, AS DELINEATED ON A SURVEY OF

]
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FHIS MORTGAGE ("Secunly ln trumonty iy givon o May Yot .19 91 !lm mortgagor
i~ Mrank L, Geraldl and Julle L, I.‘urn dif, }Ii-‘l wITH ) T B i

("Borrowaor"y

This Security Instrument is given lo flrse Chfcago Bank_of Mt, Proudpect
which is a _ organized and ox|s|'mg unclo. tho laws of ,
whose addross is L1 H. Budse Ave., Mt, P'rospect Mnois PY936_ "Landor).  Bartowar owos

Lender tho maximim S’””” sl stum of  Ten_Thousand and $0/100 o .
Doltars (US. 5 .10

0o, uo }. or tha aggregate unpeid amount of all toang and any disbursomonts imacio
by Lender pursuant to thal certain Firsl Line Plus Agroement ol even dato herowith uxoculed by Borrowaor
{"Agreement”), whichever is lass. Tha Agreemant is hareby Incorparated in this Socurity Instrumont by reloronce.
This debt is evidenced by the Agreement which Agreement providos for monthly interost payinents, with 1tho tull
debt, it not paid earlier. due and payable five years from the Issue Dale (as defined in the Agreoment). Tha Londer
will provide the Borrawer with a linal payment nalicoe at least 90 days before the final payment must be mado. Thoe
Agroomont provides that loans may be mado from timoe to tme during the Draw Pariod (as dalinnd in the
Agreomant)  Thiy Draw Pariod may bo oxtondad by Londor in ity solo discretion, but in oo ovaint Lidor than 20
yoars lrom g date hereot. Al Tuturg Toans will bave the sama Hon priority as tha onginal loan This Soconty
Instrument secwa'es o Lendeor: (a) the rupaymaent of tho dobt evidunced by tho Agreumont, including all principal,
interest, and ottier charges as provided tor in the Agreement, and all ronewals, axtonsians and madifications; {b)
the payment of il ciher sums, with interest, advanced undor paragraph G of this Socurity instrumaent 1o protoct
the sacurity of this Secrrity Instrumaeni: and (c) the performance of Barrower's covonants and agroemaens under
this Secunty Instrumerednd tho Agroemend and all renowals, extonsions and modibcations therool, il of tho
targgoing not ta excecd iwacedho maxitum principal surn stalod above. For this purpose, Borrower (oes hoereby
murtgage, grant and canvey 'a Lender 1ha lollowing described property located in _ Cook County,

Ninois:

CERTALN LOTS OR PARTS THERFEUF IN TALBOT'S MILL, BEING A SUBDIVISION IN THE SOUTH
HALF OF SECTION 31 ANMD THE SOUTH WEST QUARTER OF SECTION 32, TOWNSHIP 41 NORTH, RANGE
1L EAST OF THE THIRD PRNCLPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBRIT "aA™

TO THE GECLARATLON OF CONDOMINTUM RECORDED AS DOCUMENT NUMBER HY95798B46, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH TS UNDLVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS DEFINED AND SET FORTH L SALD DECLARATION AND SURVEY [y Covt, oty

ALSO, T
PARCEL 2 T .
EASEMENT APPURTENENT TO AND FOR THE BENEFTUP OF PARCEL 1 FOR INGRESS AND EGRESS, AS
SET FORTH [N THE DECLARATLION OF COVENENTS, CONDITIONS AN RESTRICTIONS DATED JJUNE 30,
1989 AND RECORDED DECEMBER 5, 1989 AS DOCUMENY MUMBER 89579845 AND AS CREATED BY
THE DEEP MADE BY TALBOT'S MILL LIMITED PARTNERSHII TO FRANK I[.. GERALDI & JULIE GERALDI
DATED JUNE 22, 1990, AND RECORDED JUNE 25, 1990 _AS DOCUMENT NUMBER 90305276,

FE0 NEN o T M T SO
which has the address of __1183 Talbots fane, Unlt #70-4 a1k trove

; AN00 7 . ) AT -
Ninois 20007 ¢Propeny Addrass”). g :‘;e‘ *:)6(%66’1

TOGETHER WITH all the improvemens now or hareaiter erectad on tha  Eesperty, and all easoments, rights,
appurtenances, rents, royalties, minaral, ol and gas rights and profits, clumscar demands wath respect 10
insurance. any and all awards made tor the taking by eminent domain, water rightz ind stock and alt 1ixturos now
or hereafler a4 part of the property. All replacements and  addilions shail also by covercd by this Scourily
Instryment. Alt ot the toregoing is retarred 1o in this Securnity Instrument as the "Property”

‘

BORAQWER COYEMNANTS that Borrower is lawlully scised of tha estate hereby conveyed nad has tha right to
mortgage, grant and convey the Propernly and that the Property is unencumbered, except tor encumbrances of
record. Borrowar warrants and will defend generaily the titlo 1o the Propeny against alt clair s vand demands,
subiject to any encumbrances of record. Trmm is a prior mongage from Borrower to _Brookfield Bank

for savings dated _P/22790 and recorded as dacument number 90314508

COVENANTS. Borrower and Lender covenant and aqgrae as follows:
1. Payment of Principal and Interest. Borrower shall pramplly pay whan due tha principal of and interest on

the debl evidenced by the Agreemant.

2. Application ot Fayments. All paymants raceived by Lender shall bo appliod first to intorast, then to othor
charges, and then to principal.

3. Charges; Liens. Barrower shall pay all taxes, assessmoents, charges, lings, and impositions attributable to

‘tha Property, and leasehold paymaents or ground rents, it any. Upon Lendor's request, Borrower shall promptly

furnish to Lender ofl notices of amounts to be paid under this paragraph. The Borrower shall mako theso
payments directly, and upon Lender’s requesl, promplly turnish to Lender receipts evidencing the payments.
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Borrowoer shalt pay. or cansa (o bo paid, whon due and (siyalito ol oo, assossmonla, wialoe chdngon, sowor
chirges, eenso tees and othee chacges against o in connection wathy D Propony and abal, HPGN R RI0SsL,
prategdly turaish o Lendor duplicate rocoipts. Borrowaor may, in good Bith and with dua diligoneo, sontogt the
ity or atount ol any such taxes or assassimonts, providod that (o) Borrowor shadl notily Lendor in writing of
the intention of Borrower to contest the sine bofore any tax or assossmont has buen incroasod by any indorost,
penaltios or costs, (b) Borrowoer shall lirst immake alt contosted paymonts, undoer protost it Borrower dosiros, unloss
such contest shall suspend tho colivcton thoeool, (¢} noither tho Proapaely nor any part thareot o intotost thetoin
Aro it arvy o o any daacgar af baing sald, fedtoitad, 1os! or ntoglorad valss, and (19 Bonrowr shid finntsh such
securty as mmay be required In tho contost or as roguostod by Lendor,

4. Hazard Insurance. Borrowor shall keep the improvamonts now  oxisting or horealter orocted on thg
Proporly insured against foss by fire, hazards included withilts the tormr "oxtondod covorage” and any olhnr
hasards for which Londor rociices inswrance.  This guranco shall bo malstainod In tho amounts and lor tho
reticds thal Lender requires The dosirsnee catder groviding tho nsuances shall bo chasen by Borrowor subjoc

to Londders approvil which shall not be inrenganably withhold

Al insurinceaeheios and renewals shall be acceptabio o Londor and shadl include o standgard nsoggage clausae,
Lender shall have o right 1o hold the palicies and ranowals, il Londor rodquires, Borcawor shall prramptly give Lo
Lender all receipts of paid preatns and renowal aoticos. b thoe ovent ol Joss, Bortowor shall give prompt notico
totha insutanen caoder and Londer. - Londermay inake prool ol loss i nol mada promptly by Sorrowaor,

Unless Lendoer and Bardser othorwisoe agroo in wiiling, insuranco procoeds shall be appticd 10 tostoration o
repaic of the Property damaond, il the rosloration or repair is oconomically foasible, Lundm’s secutity is ol
frssened and Borrower is notsdefaull undoer this Seaurity lnsteurnant o the Agreerment. 1 e restoration or repin
is oot economically feasible ar Ladcter’s securily would be lussened, the insurance protonds shall bhe applied to
the sums socured by this Scourntv/strument, whaothar or not thon dut, with any oxcoss paid 1o Borrower. If
Borrower abandons the Propeny, or dess not answer within 30 days o nolice from Lendor that tho insurianeo
carner has ollerod to sedtle o claim, (hers Lender may coltoct the insurance proceeds. Dondor may gso the
procecds o repair o restoto tho Properiyed i pay sums secunod by this Socority tstegonoeod, whaetbices o sl 1hon
due  Thoe 30 day poriod will boging when lhesasiiza s givon.

IF under parageaph 183 e Proporty s acquirad by Londer, Borrower's righl 1o any insurishco policies and
procaeds rosulting rom damage to the Propeity juirisr to the acquisition shall pass (o Londoer 1o tho oxtent of tho
sns secured by this Secatity Instraroent inmedialew proe Lo tho acouisilion

5. Preservation and Mainrtenance of Property, Xesscholds., Borrower shall pot doesitoy, damage,
substantinlly chiange the Propeity, allow tha Property ta delerderste, or commit wasto. [ this Scourity Instiutient s
o a leasehold, Borrower shall comply with the provisions ol g tnase, and if Borrower acquites foo 1ite to the
Property. the leasehold and fee litle shall not merge unless Lender sorees 1o the merger in writing.

6. Prolection of Lender’s Rights in the Property, If Borrowor lnild (o Dofarin the covenants and agreamants
contained in this Security tnstrument, of thore is a legal procesding et paay signilicanBy attect Lendor's fighils in
tha Property {such as a proceeding in bunkruptey, probate, tor candaemnaaan or 1o enforce liws or tequlations),
then Lender may Go and pay for whatever is necessary to prolect the value of LG Froperty and Lender's rights in
the Propoerty. Lender's aclions may include paying any sums secured by & et which has privrity over (his
Sucurily Instrumant, appoanng in court, paying reasonable altormoeys’ fees, and enluing on the Propesty (o make
rexpairs.  Although Lender miny Laike action under this paragraph, Lender doos not have toeasdo so.

Any amnotnds disbuesed by Lender aidoer this peaagraph sholl become  additional desiol Saarower secuned by
this Secunty Instrirnent. Unless Borrower and Lender agree 0 other tenns of payment, thoso amounts shall boar
interest from the date oof disbursement al the Agreement rate and shall be payable, with Inlarés:, tpon nolico lroim
Lender to Barrowor reouosting payment

7. Mspection. Leadoer orils agent inay mako reasonable entties upon and  nspections of the Property. Lendoer
shall give Borrower notice al tho e of or prior o an inspection spocilying reasonable cause tor the Inspeclion,

8. Condemnation. Tha procends of any award or claiin for dirnages, ditnct or consequential, io conaection
with any condemnation or other taking of any pant of the Property, or Tor conveyance inlicu of condernnalion, are

hereby assigned and shall bBe paid to Lendor

I the event of a tolal taking ol the Property, the proceeds shall be applied to the suims secured by this Securily
Instrument. whethier or not then due, with any excess paid to Borrower. In the event ol a partial taking of the
Fraperty, unless Borrower and Lender olherwise agree inowriting, the sutms segured by this Socutity Instiumon
shall bo reduced by the amount of the proceeds muitiplied by the following traction: {a) the tota! amount of thy
sums secured iminediately belore the taking, divided by () the Tair market value of the Properly immedlately
bLofare the taking. Any balance shall be paid 1o Borrower.

I the Properly is abandoned by Borrower, or il, after nolice by Lender lo Botrower that the condemnor offers to
miake an award or seltle a claim lor damages, Borrowor [ails 1o rospond (o Lender within 30 days dalter the date the
natice is given. Lender is autharizod 1o collect and apply tho procecds, at its option, either to restaralion or repair
ol the Property or to the swins secured by this Scoutity Instruiment, whethoer ur not then duo.
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9. Borrower Nol Reloased; Forboarancoe 8y Londar Nat a Walver, Extension of the time for payment or
modification ot amorticatiun of tha swins secured by Lhig Secunty instrmont gesntod by Londor 1o AW secoossor
in witerast of Bacrower shall nol oporit 1o ruleasoe tho liability ol the orlginal Barrowor or Borowor's suceossons
inderest Lender shill not ba roquired To commaoence procoedings against any suceussor i intorost of roluse (o
extenel g lar paymoent or othotwiso madily amantization ot tho sums socwrad by this Socunty Instipmoent by
reason of any domand made by e otiginal Borrowar of Boirowor's sucoessors i indetont. A wilivar if o of
more instancos of any of the lorms, covenants, condiltons or provisions higraal, ar af tha Agreeinant, of ahy pan
thoroof, shall apply 1o tho particidar instancy ar instances and al tho particular Hmo or Umos only, ang no sgeh
waivor shall be daoemod a continuing wisdvor byl gl of tho torms,  covonants, conditions and othor provisions ol this
Security lastrument and of tha Ageoomaont shall surviva and cominuo to rormaln in il foreo amd elloct. No witivor
shall be assortod againgt Londor unloss in writing signed by Londor.

10. Succossors and Assigns Bound; Joint and Sovoral Liahility; Co-signiars.  Tho  covonans oo
agrosments of this Suecurity Instrumgnt. shall bind and bhonetit 1he succussors ond pssigng of Londor and Boerowor,
subjjoct 1o the_ oravisions of paragraph 15 1F thore is more than one party as Bonowar, cach of Baiiower' s
covenants e ajgroements shall bo joint and soveral. Any Borrowor who cossigng this Socuamy lnstrumant but
duas not oxeculectha Agrooment: (0} Is ca-signing this Socurity Instrument only 10 marigago, doant and convey
that Borrowor s’ iyvasost in the Propony undar tho terms of 1his Socurity fnstrimont; (O) & ool queeaentially alligrted
o pay tho suims zecviod by this Socwrity tnstrammont; and (o} ageoos tu Lendor aidd any mihor Botrowos niay
agroo to oxtond, medity, larhadr or mako any accommodations with rogard to tho 1enmns o this Seeutity instaamont

Gf tha Agruarent witha i bt Borrowor's consonl.

11. Loan Chargos. Hf thisaan securud by this Security lnsieimaont is subjoct 1o o liw which sols maximugm loan
ehargus, and that law is Bobyatarproelod so 1hal tho intorost or other loan chargos colloctod of to bo cotloctsd In
cannection with the Juan vxcoedabo perautiod Hmits, then ) any suche loan chargo shall bo toducod by tho
amount necessary to roduce the ckaz o ta tho pornmitlod dirmit; and () any sums alrendy  colloctod froim Borrowaor
which excecdoed permatted limits will boerelunded o Dorrowor. Londor may chioose (ot Wis relasd by
reducing the principal owed undor the agreameni or by making a direct paymont 1o Borrownr, 1 rodungd roduces
prncipat, tho reduction wilt be treateaas i panlal propayment withaut nny propayimont charge undor tho

Agrearient

12. Nolicos. Aoy notico ta Borrower provided [or in this Sacurity Ingtrusient shall bo givon Gy dudivoting it or by
mating it by first cliss mad urdess appticable law reofates uso of anothor maothod. The notice  shall be direelod 1o
the Praperty Address or any other addross Borrowor askuxites by notice 1o Lonsdor,. Any notico 1o Londor shall bo
giver iy fiest class ool to Lender's address stolod hotoin ar any other addioss Lender designales by noticy to
Borrower. Any noticu provided tor in this Socurily instrumesntshalt bu daomod 1o hava Doon given Lo Borrowar or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrumont sbullbie governed by federa) law i 1ho law ol
filincis. in the event that any provision or clause of this Sectary Instzument or tho Agreomaent conllicts  wilth
applicable law, such conflict shall not allect other provisions of this Secuily Insirumont or the Agreainent which
can be givan elfect without tha gonllicting provision. To this end the provigions of this Socurily Insttumaent and tho
Agromnent are declared to be soverabile.

14, Assignment by Lendaer. Londuer may assign all or any partion ol its intorast Bérounder and its rights granted
herein and in the Agreement to any person, trust, linancial instilution or corporation 4% Londer may  delerming and
upant stch assignment, such assigneo shalt theraupon succeed to all the dghts, indareste and aptions of Lendeor
herein and inthe Agroement, and Lendoer shall thoreupoen have no turthor obligations or Giabyitios thereunder,

15. Translor of the Properly or o Boneficial intorost in Borrower; Due on Salo. o abor any pail of tho
Proporty or any intorest init is sold ar transterrod {or if @ benolicial Inlorost in Borrower s soldaon Wanstatrod and
Borrower is nut @ naturad person) withow! Lender's prior written consent, Lenduer may, ol SeCantion, reguine
itnmiachale payment in full ol all sums secured by this Security Instrument. Howaovor, (his opian shall nol bo
exercisad by Lender o exerciso is prohibited by federal law as of the dato of (s Securily Instruiment

IF Londer exercises this oplion, Lender shall give Borrowoer natico of accoleration. Tha hatica shall provido i
period of notless than 30 days ko the date the notice is dolivered or mailed within which Borrows: mist pay all
surns secured by this Security Instrument. IF Borrowor falls to pay 1hose surms pricr to the expiration of this periond,
Lender may invoke any remedies permitied by this Securily Instrument or the Agreement wathout lurther nolice or
demand on Borrower.

16. Borrower’s Right to Reinstate. !! Barrowor moels certaln conditions, Borrowor shall havo the rigght 1o have
vnilorcoment of this Securty Instrument discontinued at any tima priar 10 the untry of a judgment enforcineg thus
Securnty Instrument. Thase conditions are thal Borrower: (a} pays Leader all sums whilch thon would be due undir
this Sucurily Instrurment and tho Agreomoent had no aceeteralion sccurrud; () cures any detault of any wher
covenaids ar agreements; {€) pays all expensoes incurred in enlorcing  this Sccurily Instrument, inctuding, Luk not
tirnited Yo, reasonable atlorneys’ loes: (d} takes such action as Lender may reasonably require 10 assure that the
liens of this Security Instrument, Lender’s righls in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (¢) nol use the pravision morg frequently than ance
every live years. Upon reinslatoment by Borrower, this Sccurity Instrument and the obligations secured horeby
shall remain fully effective as if no acceleration had cccureed. Howaver, this flghit 1o reinstale shall nol apply in the

case of acoeleration under paragragsd 15,

-a-
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17. Prior Mortgage. Dorrower shall nol boin default of any provision of any prior maorigago.

18, Acceleratlon; Namedies.  Loendor shall give nollce 1o Botrowaor  pror 1o accotornton fullowing: (i)
HBorrowers Tragd o matenad misrepresentation in connecton with this Socurity Instramant, tha Aqreomnnt or tho
Frgt Line Plus evidoncod by the Agreamont; (b)) Borrower's fallure to moeot the repayimaont torms of tha Agroomaent,
o {¢) Borrower's aclions or inactions which adversely affoct tho Praperty or any dght Lender bas i (he Proper(y
{(but not prior te aceoicration under Paragraph 15 unloss applicable lnw provides othorwise). The notlce shall
specily (af the defadt; (b) tho action coquieedd ta curo tho dolaull; (e) o date, not less than 30 days Irom the dalo
the natice is given 1o Borower, by which tho default must be curod; and () that failure to curo tho dolault on o
betore the dale spoilied in tho notco may result In pccolotalion of the stins secured by this Security Instiumont,
tueclosure by judicial procending and salo of the Proparty. Tho notico shall lurthor infors Bommowor of tha rght 1o
reinslite alter accelaration and the right to assert in tho loreciosure proceedling tho nonexdstoneo of o doelault or
any other delense of Borrowaor (0 acceleration and foractosure. | tho dolault is not cured on or beloro the daly
specilind in the notice Lender ol its aption may requiro immediate paymaont in all of all sums socurod by this
Secturdy Instepont withowt further domand and iy lometaso his Socurity Instrumeoent by Judicial proceading.
Londoer shall boectitfod to collect all axponses incurred in lngal procoodings pursuing the remodios providod in
this patagraph 18, Zacluding, but not limited to, roasenablo attornoys’ foos wid costs ol titlo ovidoneo,

19, Lendaer in Pozsassion, Upnn acoatnration under Paragraph 18 or abandonment of tho Propetty and at any
Line prior to the expiatioreof any period of radamption folawlng fudicidl sale, Londar {in persen, by ngond or by
jrdicially appomnted receiaecgahall bre entitled Lo onter gypon, tako possoession of, and manago tho Preponty and o
collnet thr rents ol the Propipty including thoso past duo. Any tongs cotlecied by Lendor o tho teceivor shidl bo
applied fiest 4a payment ol thn /cests of management of tho Proposty and colloction of ronts, inclucding, bal not
Ituited to, rocovors fens, pramiime on racoivor's bhonds and roasonablo nttormoeys’ Teos, and thon to tho suimsg
securoed by this Secunty Insteuments < Mothing horain contained shatl bo congteuod as constiiutiog Lemdoer o
rattgagen 1in possession in tho absovco of the 1aking ol actunl possoension ol thn Propotly by Londor pursuant to
this Paragraph 19, Inthe exercisy of 1hey povesrs horoin geantod Londor, no liability shatl bo assoriod o endorcod
dauaingt Leader, all such abibty being oxprosslewaived and roloased by Quriowaor,

20, Aelense. Upen payment of all suims socurdd by this Socurity Tnstrinnont, Londor stinll roleanso thilg Sacutity
Instrument.

21, Waiver of Homestend. Borrowoer waives all fight of bomastond exemption in tho Propony.

22. No Oltgets by Borrowar. Ma offsnl or elaim thaiSetrower now has or iy havo in the fuluro sgainst
Lender shall reliove Borrowner from paying  any amolids ducsodeor the Agrecmont or this Security Instiament o
[rom performing any othoer obligations contadned theraie.

23. Riders 1o this Security Instrument.  If one or more rides aroexesuted by Borrowor and recorded
together with this Secunty Instrument, tho covenants and agreemonts ol oacn such ridor shail bo incorporaled nlo
and shall arnond and supplemoent the covenants aid agrooments ol this ‘Socudity Instrumont as il thoe rider{s) werg
it port of this Securily (instrumant.

BY SIGHING BELOW, Borrgrenr nceepts and agrons Lo Whe loims aied coversetg gontained in this Security
tastruminnt and inany rider(s) execulod by Borrower and recordod witly s Socurity Ingisimoent

“ #

. N e . / ‘
/e A el s /“’/'/

Frank L, Geraldl

' .wJ\{l\‘\i _‘A \-)_'g“\’l’\t& v

Julfle L. Goealdl Rorrowar

Aotrower

e e s e ISPACE HCIOW 1IN LIND FOT ACKNOWIBGIMONT  comeiie i oo e e e <

This Document Preparad By: Georpe 1, Horn  pagday OaVonce, »aNb o8 M (R
“‘;:_'_ (rene Ave ., R PRGSPEDT, UL L L Sl

. e ‘\ :‘t
STATE OF ILLINOIS, {5 County ss: \\ ey,
- A O

. . ) . .
Lo ad i e go 0 g g 4 Notary Publle In and for said county and slate, do hereby

cortify that 47y v L e T T e N A L e e b

personally known to me to bo tho same porsen(s) whosa namao(s) Is (are) subscribed to tho loregoing instramaent,
appeared belore e this day in person, and ackaowledgod that ) g 4 e signoed
delivered the said instrumem as froo o froe and voluntary act, 1or the uses and purposes thorein sot fonh.

Given under my hand.and ollicia seal, this _ 311 day of ey ot
“l . .

[

l\fié"<“ - . . hiotnry Pul‘Jic
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My Cornmission expjics: ‘ // s J/ (oot
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