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A.J. SMITH FEDERAL SAVINGS BANK

L4757 Snuith Cicrro Avonne
Hidltothian, 1)linots 60445

ADJUSTABIE REVQLVING CREDIT MORTGAGE

Moy 10,

THIS MORTGAGE ("Securilt Instrumont"AM§ng$%an3ﬂ1 et Ly
L] ‘ [ > .

19—1)__[—‘- The mortgagor is Jf'}f‘._li; Jo HOULTUAN

("Borrower"). This Security Instrument is given to A.J. SMITH
FEDERAL SAVINGS BANK, which is organized and existing under the
lawg of the United States of Amarica, and whose address is 14757
5. Clcoro Avenue, Midlothian, Illinols 60445 ("lender"). Lender
has ‘acreed to loan to Rorrowar pursuant to the Adjustable
Revolving Credit Note ("Note") of aven date the sum of
$__19,00000_  ("Lina of Credit Amount"), which Note provides
for monihiy payments, with the full debt, if not paid earlier,
due and payable on = MAY 15, 108 . The Note evidencos a
"revolving Credit" as deofined in Illinois Revised Statuten,
Chapter 17,7 Paragraph 6405%. This Securlty Instrument securcs not
only the existing indebtedness, if any, but also future advances,
whether such advzances are obligatory or are made at the option of
Lender, or otherwirc, as are made within five yvears from the date
hereof, to the sane extent as if such future advances were made
on the date of the execution of this Security Instrument,
although there may be =o advance made at the time of execution of
this Security Instrumepc.and although there may be no
indebtedness ocutstandinj a’Z the time any advance is made. This
Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renawals,
extensions and modifications; (b) the payment of all other sums,
with interest, advanced under pparagraph 7 to protect the ssecurity

of this Security Instrument; and fc) the performance of
Borrower's covenants and agreemeunts under this Securlty
Instrument and the Note, For this puvirpose, Borrower does hereby
mortgage, grant and convey to Lender the following described
property located in COUK County, 1lllinois:

subeplyicion, Paestng o subxfivisniom

Past. 420 bn Baeehony & DLV s Ridgowesesd Wost
ol part of the Bast 1/2 of khe Northwest 174 of “Socrion 18, Townshipe o
North, Range 13, Bast of tho Thired Principal Moricdisa s accorcineg to the
plat thereot recovded April 29, 1986 as Docunnmb NoJS606129, in Cook County,

Lllinoi,

PLLUNGH: 21=18-101-007
THIS 1S A JUNIOR MORTGAGE TO 'T'HE MORTGAGE RECORDED AS DOC i 35009424

which has the address of 6903 Wostvicw Dr. Oak Varest
Tllinoisnadh2 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also ke covered by
this Security Instrument. All of the foregeing is referred to in
this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully selsed of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property againast all claims and
demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree
as follows:
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1. Payment of Principal and Interest; Prepayment and late
Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment
and late charge due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable
law or to a written waiver by Lender, Borrower shall pay to
Lender, at lLender's election, either a pledge account in an
amount determined by Lender or on the day monthly payments are
due under the Note, until the Note is paid in full, a sum
("Funds") equal to one-twelfth of: (a) yearly taxes and
assessments whlch may attain priority over this Security
Instrunent; (b} yearly leasehold payments or ground rents on the
Propercty, if any; (c) yearly hazard insurance premiums;: and (d)
yearly rwortgage insurance premiums, if any. These items are
called "ercrow ltems." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow

items,

The Funds shall be held in an institution the deposits or
accounts of wiiich are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution).
Lender shall apply /the Funds to pay the escrow items. Lender may
not charge for holding ,and applying the Funds, analyzing the
account or verifying.the escrow items, unless Lender pays
Borrower interest on tine Funds and applicable law permits Lender
to make such a charge. Forrower and Lender may agree in writing
that interest shall ke paiZ-on the Funds, Unless an agreement is
made or applicable law required interest to be paid, Lender shall
not be required to pay Borrower any interest or earnings on the
Funds. l.ender shall give to Burrower, without charge, an annual
accounting of the Funds showing <redits and debits to the Funds
and the purpose for which gach debit to the Funds was made. The
Funds are pledged as additional secuxity for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the
future monthly payments of Funds payable rrior to the due date of
the escrow items, shall exceed the amount (riquired to pay the
escrow items when due, the excess shall be, ‘at Borrower's option,
either promptly repaid to Borrower or creditzi <o Borrower on
monthly payments of Funds. If the amount of tne Funds held by
Lender is not sufficient to pay the escrow itens when due,
Borrower shall pay tec Lender any amount necessary tc make up the
deficiency in one or more payments as required by Lelder. )

Upon payment in full of all sums secured by this sSecurity
Instrument, Lender shall promptly refund to Borrower any. Funds
held by Lender. If under paragraph 19 the Property is so5ld or
acquired by Lender, Lender shall apply, no later than immediately
Prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due
under the Note; second, to amounts payable under paragraph 2:
third, to interest due; and last, to principal due.

4. Charges; Liens., Borrower shall pay all taxes,
assessments, charges, fines and impositions attributable to th

e
Property which may attain priority over this Security Instrument
ard lesasenold payments or ground renta, if any, Berrower shall

pay these oblligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower
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shall proamptly turnish to Lender tecoipts evidoncing the
payments,

Borrowoer shall promptly dincharge any lien which has
priority over this Scourity (notrument unless Borrowerd ()
aqgqrees Iin writing to the payment ot tho obligation uoecured by the
lien in a manper aceeptable to Lender; (L) contoeuts in good faith
the lien by, or defends against enforcomcnt ot the lien in, lognl
procecdings which in the Lender'as opinian operate Lo provent. the
chforcement of the lien opr torteiture ol any part ol the
Propoerty; our (¢} acaures Trom the holdetr of the Jioen an oagroecment
msaltistactary to Lender subordinat ing the Jien Lo this Hecurity
Tpctroment . It Londor detormines: that any part ob the Yroperity io
subjeceito A lion which may attain priority over thin Scenrity
lnctrumdnt, Lender may dive Borrower o nutice jdentilying the
lien., BOrzower shall sabisty the licen or take one or mora ot Uhe
acvtions Lo torth above within 10 Jdays of the cgiving of notice,

5, hHoeiird Innuranco., DBoarrower shall koop the
improvementu-pow exiuting or hereattoer croectoed on Lhe Propurty
invured againsy doos by fire, hazards included within the term
"axtonded coverdage? and oany othor harzardas for whivh Londer
requices insurancesy Thins insurance shall bo maintained in the
amounts and for the' sorioeds that Lender roaguires, The insarance
carrvier providing the desurance shall bo choson by Hotrrower
subject to hoender!'s approval which shatli nott be unreasonably
wWithhold,

Al incuranes policicd and renewals shall be aveeptabhle to
fondler and shall inciude a Ctandard morbgago ol ae., Landfor
ahall have the right Uto hold o poticioes and renowals, i1
foncder rogquires, Borrower cibtael promptly give to Londer nll
rocoeipts of paid premiams and ronewal noticens, In the ovont o!f
loga, vBorrower shall give proapt revice to tho jnuaurancoe coaryieor
and Lender, Lender may make proor ol tooss B not made promptiy
by Borrower,

Uptonn Lender and Borrower othorwisce-agroee in w2 ting,
tnuurance proceods shal]l be applicd to ristoration or ropair of
the bProperty damaged, i1 the restorat ioen sy repair in
ceonomivally teasible and Lender's sceoarity s not lessoped, It
the restoration or repaitr is not oconomically reasible or
Lender's scourity wouid be lesnsencd, the insurinde procecds shall
be applied to the nums securcd by this HSecurlity Instrumoent,
whether or not then due, with any excoens pald toviarrowoer, e
Borrower abandons the Property, or does not apnweyp (wisthin 30 days
a notice trom Lender that the insurance carrvier haswuaptored to
settle a claim, then Lender may colleoct the insurance procecds,
Lender may use the procends to repair or restore the Poaperty or
to pay sums securod by this Sccurity [nstrument, whothoss v not
then due, The 30-day periad will begin when the notice ia qgliven,

Unieass Lender and borrower obhoerwlsoe agree in writing, any
application of proceeds to principal shall not extend or
postpone the due date ot the monthly payments referred to in
paragraphs 1 and 2 or change the amount of tho paymoents, I'f
under paragrapit 19 the Property is acquired by Loender, Borrower':
right to any insurance policics and proceeds rosulting from
damage to the Property prior to the acquisition shoall pass to
Lender tao the extent ot the sums secured by thin Sccurity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Ilcaschelds.
Borrower shall not destroy, damage or substantially chango the
Property, allow the Property to deteriorate or commit waste. Lr
this Security Instrumont is on a leaschold, Borrower shall comply
with the provisions ot the lease, and lf Borrower acquires fec
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

p9ER9IZl6
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7. Protection of I.ender's Rights in the Property; Mortgage
ITnourance. I1f Borrower fails to perform the covenants and
agrecements contained in this Security I[nctrument, or there is a
legal preoceeding that may significantly affect Lender's rights in
the Property {such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or requlations), then Lender may
do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions
may include paying any sums sccured by a lien which has priority
over this Security Instrument, appearing in court, payving
reasonable attorneys' fees and entering on the P'roperty to mahke
repairs, Although T.ender may take action under this paragraph 7,
Landoy «ines not have to do so,

Anviamounts disbursed by lLender under this paragraph 7 shail
become ‘auditional debt of Borrower sccured by this Security

Instrumeni. Unless Borrower and Lender aqgree to other terms of
payment, ahise amounts shall boar interest trom the date ot
diubursemeni. Wit the Note rate and shall be payable, with

interest, upon liotice from Lender to Borrower requesting payment.

If Lender-required mortgage insurance as a condition of
making the loan sc¢enreod by this Security Instrument, Borrower
shall pay the premivms required to maintain the insurance in
elftect until such timg A5 the reguirement for the insurance
terminates in accordaanceo with Borrower's and Lender's written
agqreement or applicablel law.

8. Inspection. Leinder or its agent may make reasonable
cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time oL <¢r prier to an inspection
specifying reasonable cause foxr the inspection.

9. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of any‘part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking o! the Froperty, the procceds
shall be applied to the sums secured by this' fecurity Instrument,
whether or not then due, with any excess paid_«co Borrower. In the
event of a partial taking of the Property, unli>ss Borrower and
Lender ctherwise agree in writing, the sums secucred by this
Security Tnstrument shall be reduced by the amount &f the
proceceds multiplied by the following fraction: (a) the total
amount of the sums secured ilmmediately before the takling, divided
by (b) the fair market value of the Property immediatéely before
the taking. Any balance shall be paid to Borrower.

I{f the Property is abandoned by Borroweyr, or if, after
notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails tec respond to
Lender within 20 days after the date the notice is given, lender
is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs |
and 2 or change the amount of such payments.,

10. Borrower Nat Released; Forbearance By lLender Not a
Waiver. Extension of the time for payment or modification of
amartization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or

LS INSRTA O3
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retuge to extend time for payment or othorwise modify
amortication of the sums sccured by this Security Instrument by
reason of any demand made by the ariginal Borrower or Borrower's
successors in interest. Any torbearance by lLonder in oxovaising
any right or remcdy shall not he a4 waiver ot or precliude the
cxercise of any right or remody.

11. succossors and Assigns Bound; Joint and Soevoral
Liabiltity; Co-Siqgners. 'The covenants armct agrecuonts ol thin
Security Instrament shall hind and benoel it the successors and
anasigns ol lLonder and Borrower, subject to the provision:s ol
paragraph 17, Borrower':s: covenants and agroecements cshall be joint
ancd soveral. Any Horrower who cao-signs thio Sccurity Instrument
but. dora not executoe the Notods (a) s co-signing thin Secarity
[nstydment only to mortgage, grant and convey that Bortrowerto
interaest~in the Property under thoe terms of this Soecurity
Instrumesat: (L) i5 not peorsonally obligated to pay the sums
secured pySthis Security Instrument; and (¢) agreos that Lender
and any oo Borrower may acpren to oxtend, modily, torboar or
make any accoamodations with regard to the terms ol this Soecurity
Instrument or’ tio Hote without that Horrawer'ss copoont,

12. loan Charges. It tho loan soecured by this Security
inucrument is o susnpoots to a law which scots mawimum loan chorvages,
and that daw is inddlly interpreted so that Lhe intorest or othog
laan chargen col lecbtod ar to boe colloctod in connection with the
toan oxcond the pormictod Limitsa, thon: (o) any auch loan charge
shall boe reduced by thel anount nacessary to reduco tho charge to
the permitted limit: and ((B).any aums already colloected from
Horrowor which oxcceoded porsdtted limits will be retrunded to
Borrower. Lender may choonel tosnnke thisn refund by roeducing the
principatl owed under the Hotol o by making o direct payment to
Borrower., U A retund reducos proacipal, the roeduction will be
troated as a partital proepayment wchout any prepaymonl. chargn
uncer the Noto.

13, Leqgislation Affocting lTeonacr’n Rights, It onactmont ot
cxpiration of applicable laws haao the oitect ol rondering any
provision of the Note or this Socurity nsvrument unentorceabio
according to ity torms, Londer, at its opligan, moay roguire
immediate payment in tull of all sumn sccucsd by this Socarity
Instrument and may invoke any romedieg pormitrtard by paracgraph 19.
Lt lendeor exercises this option, Londor shall _take tha stops
specitfied in the socond paragraph ot paragraphl 172,

14. Moticon., Any notice to Borrower provided Gor in thins
Security Instrument shall boe given by delivering (0 o by mailing
by tirst wlang mail unlass applicablo 1aw rogquiroey” e of
anothoer method. The notiee shall boe directod to thoe Pooporty
Address or any othor addyress Horvower desidgnatons by notlice to
l.ender. Any natice to Londeor shall be givon by rfirnt oclads mail
to lLander's address stated hoeroin or any other addrowmg Londer
designates by notice to Dorrower., Any notice provided Lor in thias
Sacurity Instrument shall be deemed to have boon given to
borrower or Londor when given as provided in this paragraph,

15, Govarning lLaw; Saverahility, This socurity natrunent
shall be govoerned by todnral law and the law of the jarisdiction
in which the property is located. In tho oevent that any provision
or clause ot Lhis Sccurity Inntrument or the NHote contlicts with
applicable law, such contllict shall not atfect other provisions
nf this Security Tnstrument or the Note which can be given oftcoct
without the conflicting provision. To this end the provisions ot
this Sccurity Instrument and the NHote arce deciared to bho
severablo,

16. Borrower's ¢opy. Borrower shull be given onoe contormoed
copy of the MHote and of this Security Thnstrumont,
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17. Transfer of the Property; Assumpticn. If all or any
part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate
to this Mortgage, (b) the creation of a purchase money sccurity
interest for household appliances, (¢} a transfer by devise,
descent or by cperation or law upon the death of a joint tenant,
(d) the grant of any leasehold interest of three years or less
not containing an option to purchase, (2) a transfer to a
relative resulting from the death of a Borrower, (f) a transter
where the spouse or children of the Borrower become an owner of
the Property, (g) a transfer resulting from a decree ot a
dissolution of marriage, legal separation agreement, or from an
incidental property settlement agreement, by which the spouse of
the Doyrower becomes an owner of the Property, or (h) a transfer
into an/inter vivos trust in which the Borrower is and remains a
beneticifiry and which does neot relate to a transfer of rights of
ovcupancy 4 the Property, Lender may, at lender's option,
declare at¥ . ¢he sums secured by this Mertgage to be immediately
due and payabia. Lender shall have waived such option to
accelerate if, gprior to the sale or transtfer, Lender and the
prroon to whom thae Property is to be scld or tranaferrod reach
agreement in wriiting that the c¢redit o! such person 18
satistactory to Lendear and that the interest payable on the sums
socurad by this Morigaae shail be at such rate as Lender shall
request. 1f Lender has waived the option to accelerate provided
in this paragraph 17, \apd if Borrower's successor in interest han
executed a written assuanption agreement accepted in writing by
Lender, Lender shall release” Horrower from all obligations under
this Mortgage and the Note

It Lender exercises suchl aption to accelerate, lender shall
mail Borrower notice of acceler@cion in accordance herewith. Such
notice shall provide a period oisrot less than 10 days from the
date the notice is mailed within Wkich Borrower may pay the sums
declared due. If Borrower fajils to /pay such sums prior to the
expiration of such period, Lender may,/ without further notice or
demand on Borrower, inveoke any remediss permitted by this
Mortgagao.

18. Borrowaer's Right to Reinstate. L Borrower meets
certain conditions, Borrowelr shall have thewrsight to have
onforcement of this Security Instrument discopcinued at any time
prior to the cearlier oft: (ay 5 days (or such Other period as
apptlticable law may specify tor reinstatement) bétoire sale of the
Proporty pursuant to any power of sale contained iy vhis Security
Instrument: or (b) entry of a judgment enforcing taniy sSecurity
Inastrument. ''ose conditions are that Borrowcr: (a) piys Lendor
all sums which then would be due under this Security dnstrument
and the Note had no acceleration occurraed; (b)) cures any default
of any other covenants or agreements; {(c¢) pays all cxipensos
incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ feces; and (d) take such
action as Lender may reasonably require ta assure that the lien
of this Security Instrument, Lender's riqghts in the Property and
Borrower's abligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and thae obligations Secured
horeby shall remain fully effective as If no acceleration had
occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17,

NON=-UNIFORM COVENANTS. Borrower and lLender further covenant
and aqree as follows:

19. Acceleration; Remedies. ILender shall give notice te
Borrower prior to acceleration following Borrower's brcach of any
covenant or agreement in this Security Instrument (but not prior
to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a} the default;

G
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(b)Y the action required to cure the default; {(¢) a date, not less
than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the
daefaull an or before the date snpecificd in the notice may roesult
in accoloration of the siumg seocured by this Seccurity Tnoitrument,
toreclosure by judicial procceceding and sale of the Property. The
notice shall further inform Borrower of the right to reinntate
after acceleration and the riqght to assert in the foreclosure
proceceding the non-existence of a default or any other defensce of
Horrower to acceleration and foreclaosure. I'f the default is not
curcd on or before the date specified in the notice, lender at
its option may require immediate paymoent in full of all sums
secured by this Sccurity Instrument without further demand and
may foreclose this Security Instrument by Jjudicial proceeding.
l.ender =hall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, lincluding,
but not (inited to, reasonasble attorneys' feos and costs of title
evidence.

20. fendrer in Ponnoension. Upon acceleration under
paracgraph 19 Or/ abandonment ol tho Property and at any time
prior to the expivation of any poriod of redemption Following
juckicial sale, Tondoer (in porson, by agent or by judicially
appointed reoceiver) Jedall be ontitlod to onter upon, take
posscssion ol and madnawe the Property and to collect the rents of
the Vroperty including those past duce. Any ronts col lectoed by
fondor or the roceiverwsitall be applieoed first to payment ot the
conty of management of (ho Property and collection of rents,
including, but npot limiteld _ co, receiver's Lees, premiums on
receiver's bonds and reasorgisle attornevs! feews, and then to thoe
sums accurced by this Sceurity Sastbrumont,

21. Releasc, Upon payment ol all sumg secured by thin
Security Instrument, Lender shall celeasce this Sccurity
Instrument without charge to Borrovors. Borrower shall pay any

racordat.ion costs,

22. Wiiver of llomestead. Borrowsr waives all right ol
homestead exemption in the Property.

¢ SIGHING BELOW, Borrower acvceapts andwagrres to tho tormy
and covenants contained in this Scceurity Instrimont and In any
ridor(s) oxecuted by Borroewer and recorded with it

/2 /’ /’ r"
A X / ‘
st P VoL VUL (el
JAMES AT, HOULTHAN Borrowoer
AR A
Lot ,'14- . _."_‘:!‘7 N / e - > (‘(,“.‘l‘ I )
MARY M. HOULIUA Horrower

]

S (Leal)
Borrower
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STATE OF _ILLINOIS y
) S8s.
COUNTY OF _ COOK )
I, THE UNDERSIGNED , & Notary Public in and
for said county and state, do hereby certify that _JAMES J. HOULIHAN AND
MARY M. HOULIHAN, HIS WIFE , persconally appeared before me and is (are)

known or proved to me ta be the person(s) who, being informed of
the contents of the foregoing instrument, have executed same, and
acknowledged said instrument to be THEIR  free and voluntary
act and deed and that THEY ewxecuted said instrument for the

purposes and uses therein set forth.
i~ A

day of

r .

- wiiness my handcfnd official seal this C —
__h{h% - _s 1o 1y
1%1A4~44\X\J?. jLinwj 1\16;31)

Notary PubYic

¢
My Commission Expires:

y~ -~
Wiy iy
w

“OFFICIA). SEALY
Linda R. Gough

N\nl?tl}‘ Publn . Stats of Wines

1y Commission Expurer 1275792

Ay

This instrument was prepared 'S5y»
AT, SMITH FEDERAL SAVINGS BANK

14757 South Ciceoroc Avenue

Micdllothian, Illinois £0445

LOAN # 020910669-9
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