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HORTGAGE

THIS MORTGAGE, made May 15, 1991, by and botwoen Zﬂ/’

Flrst Amevican Bank, not personally, but solely as Trustee
under Trust Agroement, dated May 18, 1991 and known as Trust
¥o {-81-112 (hevoinafrer voforred to as “Movvgagor™), and Firvse
Amevican Bank, an Illinols banking corporation (hevelnafter
vreferred to as "Movtgapee");

WTTNRSSETH,

WHEREAS, Harold Gottholl and Ruth CGottholf
(collactively the "Borrowor") {8 Justly indebtod to Hortgapgee
in the principal sum of Flve Huadead FLCty Thyeo Thouwsand and
00/100 Dollavs ($353,000.00), evidencod by the cextain Note of
even date heregith (the "Nute"), made by the Borrower pursuant
te the Loan and ferurity Agreement, dated May 15, 1991,
between the Borrowar and Movtgapoo (the "lLoan Agreament"), and
made payable to the Dreevr of and delivered to Morcpgapee, in
and by which Note tha borrower promised to pay tha principal
sum and intevest as sat corth I{n the Note in Lnstallments as
provided in the Noto, witir w Final mavuricy date occurring on
May 15, 1996 {(or earlier as so provided in the Note); and

WHEREAS, the Bovwvowor, as honoficlary of Movtgagor,
has divoctad Mortgagor Lo oxovute nud doliver this Horepapo;
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MOW, THEREFORE, the Mortgopev, to sucure the paymont
of the principal gum of monoy and the [Atarest and othor
chavges and Incomo duo Lo accordanco with tha tormg,
provisions and Limivacions of thls Horvtgagae, -the Nota (und all
axtoensions, venewals, veflnancings, modificariers, amondmonts,
and veplacements thereof), and the Loan Agreecmart and tha
performance of tho covenants and agreewmonts herein-contained
by Mortgagor to bo pavforwed, and the pevformuance of rho
covenants and agroements contalned in the Loan Agreemsnt to be
performoed by the Borrower, and alse {n congidovation <% the
sum of One Dollay (§1.00) in hand pald, the receipt af witich
Lls hoeveby acknowledged, doos by these presencs MORTGAGE and
CONVEY unto Mortgagea, {ts wuccossors and anglpns, the raal

THIS TNSTRUMENT WAS PREPARED PERMANENT THDEX NUMBER(S5):

BY AND AFTER RECORDING

RETURN TO: 03+11-409.007
03-11-409.008

Jamesg Borton

Flrse Amevlcan Bank STRERT ADDRESS:

975 Bugso Roud 505 Chaddliek Drlve

Elk Grove Village, IL 60007 Whoojing. IL 60090

EBY6ES2ZT6

BOX 333 = g




UNOFFICIAL COPY

A SRS TP




UNOFFICIAL,GORY

(2)

ostate descvrlbod on Pxbibie A attoched hovotoe and all of lus
cstato, vight, vitlo and Intovest thorvein, situatad, lylng and
boing In the CLty of Wheellng, County of Cook, and Stace of
Tllinols, whieh, with the proparty hovolnaftor doscribod, Ls
tefarvod to hovroln as the "Promlaoy”,

TOCETHER with all ifmprovemoents, tenoments, aalio-
ments, Elxtures, and appurtenances thovatao belonging, and nll
ronts, lssues, proflts and monles for so long and during all
sueh wimes as Movtgagor may bo entitled thoveto (whlech are
plodgod nrimavily and on a pavity with tho real estate and not
socondacrtly), Including, without limiting the foregolnpg, {f
and to tiie axtant ownaed by MHovepagow oy tho Borrowow: {(a) all
flxturos, dterings, Tuvnishings, applloancos, apparatus,
equipment andaachlnery ineluding, without limftation, all pas
and oloctrle £oxvures, vadiators, bhoatavs, enplnes and
machlnery, bolles, vanpes, ovens, claevators and motors,
bathtubs, sinks, watar closots, basins, pipos, faucots and
othor alv-condltlonthg, plumbing and heatlng flxturos,
mirrvors, mantles, velvapavating plants, rvefrviparatovs,
Leeboxos, dishwashovs, carpating, turnlture, laundry equlp-
ment, cooking appavatus awd appurtonancos, and all building
material, suppllios and equiproent now or haveafter delivered to
the Premlses and Lntended to bo~dinstalled thorein: all othar
flytures and pevsounal propevty o whatever kind and nature at
present contained Ln ov herveaftor wiaced in any building
standing on the Premisas; such othet goods, equipmant,
chattels and pevsonal proporty as are-usually furnishoed by
lLandlovds 1o lotting other promisos of tho charnctor of the
Prominos; and all venewals or voplacements thovool or avtlelas
ln substltution thereol; and all procoweds aned. nrofits thoroeofl
and all of the cgtata, ripht, tltle and intoreat of the
Movtgagor Lu and to all property of any nature Whatusoever, now
or hovealtor altuatoed on the Premises or Latendad Co ha unad
ln connection wlth tho oporatlon therveof; (b) all wf she
right, title and intercat of Mortgagor or the Borrowss.in and
to any Eixtuvroes ovr personal propercy subject to 4 leass
agrecment, condltional sale agreoment, chattel mortpgage, cou
security agreement, and all deposics wade theveon or therefor,
together with thoe boneflt of any payments now or hereaftar
made thevean; (c) all leases and use agreements of machlinery,
equipment and other porsonal property of Mortpagor ov the
Bovrower In the categorias herelnabove set forth, under which
Movtpagor s the lessece of, ov entitled to use, such Ltems;
{(d) all rents, Llncome, profits, raevenues, receipts, leasas,
tenancles, licensas or other use agreements or arrangements
now existing or hoveaftor croated of tho Pramlses or any pare
thoreof including any busloness conducted thereon) wlth the
tlght to roecolvoe and apply tho same to Indebtudness due
Mortgageo and Movtpagee may demand, sua for and recevar such
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payments but shall not bo roquived to do wo; (o) all
Judgments, awards of damapgos and sottlomonts hovonfter made as
a rosult of ov Lo liouw of any taking of tho Promlooy of any
part thavoof ov Lntervest thovein undor tho powor of ominant
domaln, ovr For any damage (whethor cuusad by nuch taklng or
othorwlse) to the Pramlsos or the improvaments therson or any
part theroof or [ntovest chovein, lneluding any award for
chango of grvado of straests; () all procoods ol tho
convorslon, valuntary er lnvoluntary of any ol the foropgolng
{nce eqsh or Ligquldaved clabms; (g) any monlos on dapoult for
thao peymant of real ostato taxes ov speclal avsonsmonty
against ke Promlsos or for tho payment of promblums on
pollelog ed~flre and other havard Insuranco covoering the
collatoral “deweribed hoveundoy ov the Promfues, and all
procoads pnld for damage done to tho cobllatoval doscribad
horoundor ov vae Promises: aond (h) oll subscicutlions,
vraplacamonts, adafslons and proceeds, lneluding lnsurance and
condomnat{on award prescoeds, of any of the foragoing proparty;
ie belng undarstoed that the enumevation of any spocific
avelelea of propevey sholl In no way oxclude or ba hald vo
axciuda any itoms of propeycy not spocliically montloned. All
of the land, estate and piopoarty hoveinahove daeseribed, veal,
porsonal and mixed, whother gffilwed or annexad or not (oxcapt
wheve othovwiseo hevalnabove spec!iflod) and all rights horoby
convayad and movtgnged ave Intanrdod so to boe as a unlt and are
hoveby undorutoud, agreed and doeciaved o form a pare and
paveol ol tho veal estate and to bo anpropriated te the vee of
the veal ostato, and whall bo Far tha purponen of thia
Mortgapgo deomod to be roal autate and chnveysd and mortpapad
hoeraoby., As to any of the property aforosa'd which
(notwlthastandling the aloresald doeclavation-nad agroemont) doos
not gso form a part and pavecel of thoe roanl estyce, this
Mortgage Is horeby doemed to be, a8 well, a securlty agreoment
under thoe Unlfoerm Commoercial Gode Ln offlect in the
Jurisdicrion tn which the Promlses are located (horsdaaftor
reforrad to as the "UCC") for the purpose of craatlopg =
gsocurlty intorest {n such propevty, whlch Mortgager hoceby
grants to Mortgageo as Sccured Party (as defined [n the (U4C),
gecuring the indabtodness and oblipavions of Mortpapor and/or
Borvowar, and Mortgageo shall have {n additlon to {ts rights
and remadios hereunder all riphts and remodies of a Secured
Party undor the UCC, As to above porsennl preperty which the
UCC classiflas ag Elxtures, this fnstruwont shall constituce a
flxture €iling and Elnancing statoement under the UCC,

Movtgagor covenants (a) that it {s lawfully salzaed
of the Premlses, (b) that the samo avae subject only te (i) the
ltens, aeancumbrances, conditlions, restrictions, casamonts,
leases, and othor matcars, righty or lnterests disclosed in
Schedule B (or an equivalent section or portion) of the
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movtgage loan title insurance pollcy delivorad to Mortgagee,
and (11l) matters disclosed [n writing by Mevtgagoyr to
Mortgagea, and (c) that Lt has good right, [full power and
lawful autherlty to convey and mortpage the same and thav it
wlll forever dofoend tho Promisos and the quloet and poaceful
possesston of the same agalnst the lawful clalms of all
persons whomsoavaol.

TO HAVE AND TO HOLD the Promises unto tho Movtgagee,
lts Geccossors and assipns, forover, for tho purposoes and uses
harvotin satr forth.

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

L. Jdadntennnce, Ropalyr and Regtoration of lwe
provoemonts, Poymont of Prlop {jong., Mortgapoer shall
(a) promptily vapali Cvestoro or vebulld any bulldinpgs or
lmprovamanty now ov bevealter on tha Premises whieh may bocomo
damaged or bo degtvoyed: (b) koup the Promises Ln pood
condttion and vepaly, wlchout waste, and freo from wechanics'
lions ov othov liens ov “adms for lien not oxpresnsly subor:
dinatod to the lien hereovl (except for wechanices' liens belng
contosted {n pood falth and ¢y Lo which adequate reserves have
baoon set aslde Lo conformity Wiy punervally nceeptod
accounting prlnclplas consistonc!y maintaloed by the Barrvow:
vy (c) pay when duo any dndebtotwness which may be securvoed by
o lien ov charvge on the Promisea suparior to the Yion horwvof,
and wpon roequost axhibit satisfactory ovidence of tho
digcharge of sueh prlor Vlen to Horegapgoo: Ld) compleco withln
a voasonable timo all public Twprovaments zasd any building ov
buildings now ov at any tlme [n procows of cunstruetion upon
tho Premisos; (o) comply with all vegqulvemonts of law,
municipal ovdinancos, or vestevictions of rucord ywith reupoce
te tho Premblsos and the wse thereofl; () make altocavions in
the Premisos only in accovdapco with plans and spueitivations
duly approved by Hovigagve: () suffar or parmlt no ehrnge in
the gonoral nature of the occupaney of the Freminon, without
Hortgagoo's wrltten consont; (h) loltlate or acquliesce {nne
confng vaviation ov roclansiflcavion, without Moercpageo's
wrltton consent: (L) pay thoe Indobtednoss secuvad hoveby whoen
due accovdlng to tho torms hoveof or of the Loan Apgrecment and
the Note.

2. Poyment of Tages. Morcgagor shall pay, befovo
any penalty attachos {(oxcopt to tho estent diligently con:
tosted in good Ealth by appropriato procoodinpgs and provided
propov vosovvou are ostabllahed on the boaks of vhe Borvowey),
all gonoval taxos, and ghall pay specinl taxes, spocinl
asgossmonts, watay charvgos, soewor service chavgos, and othov
chavgos agalnst the Promines when duo, and shall furnish to
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Mortgagee pald tax recelpts wichin sixey (60) days after the
final duc date of such taxcs, HMovtgagee reserves the right to
require Mortgapor to make monthly deposits Into un cserow
account ostablished and controlled by Mortgapgeos for the
payment of taxes undar terms and in an amount satfsfactory to
Mortgagee.

3. Ipsurance., Mortgugor shall cause all buildings
and L{rprovements now or hereafter situated on the Premises to
be insuced apalnst loss or damage by fire and such othery
haznrds wz may be vequested from Lime to time by Mortgagee,
includling . ~but not limited to, hazards ordinarily {insured
against by scthar companles simllarly sltuated Lln operating
like businessescand propertlos, and lncludling comprehensive
public liability iInsurance as requlved by Mortgagee and flood
Insurance LE tie Premisos 1s within an avea designated by any
government ageney ngta flood risk area. ALl policies aof
fasurance to be furnlsned hovoundow shall boe {n foruws,
companles and amounts.sprisfactory to Movtgagoo, with
mortgagea clauses attachzed to all policles in favor of and in
form satisfactory to Mortgasee, Including a provision
raquiving chat thae covarage avidonced thareby shall net be
terminated or materially wmodificd without thirety (30) days!
prior writtan notice to Mortgagee. Without limiting the
ganerality of tho fovegelog, propapty and casualty insurance
shall be Lln amounts and forms Ilnsuring the full replacoment
cost of [ined asscets of the Bovrowerd /All pollcies shall name
Mortgagee as an additional {nsured anu ag-loss payae,
Mortgagor shall deliver all polficies, {ncluding additional and
renowal pollelon, to Mortpagoe, and, I{n the<vase of {nsurance
about to oxpira, shall doliver renewal pollcfor not lesu than
tan (LO) days prior to thelv veupoctlve datos ot explration,
Mortgagor shall not Lake out sepavate Lnsuranco ‘concurroent in
form or contributing in the event of lows with thay roquived
to be maintained hoveundar unless Mortpgnpgeo Ly lnclwarso
thoraon undor a standavd movtpapes clavso acceptablo 2o
Movetgagoo., Martgapor shall fumodlately notify MHortgngou
whonaver any such sopavate {nsuranco ts taken out and shely
promptly delivoer te Mortpapoe tho policy orv polleles of such
lnsuranco,

4, [ . Ol i 8 " ‘0T ) *
tion of Proceads of Insuwrnnce. 1o causo of loss or damage by
Eivra ov other casualty, Mortpapgeo la authoriped to (u) scttle
and adjuse any clablm under lnsurance policies whieh Insure
againgt sueh visks, or (b)) allow MHortpgapor vo apgrec wlth the
Luswvance company ov companios on the amount vo ba paild in
rapard to such toss, In olthaer case, Mortgngeo s authorized
to collact and (ssuo o vecelpt for any such {nsurance monoy,
At tho optlon of Movtgagoeoe, such lusurance procoads may bo
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appliod Ln vaduction of the indobtodness securod hoevaby,
whother duo ov not, or mny be held by Mortgagoeo and used to
volmbursoe Mortgagor fov the cost of tho robullding or rosto-
vatlion of bulldings or {lwprovamonts on the Premises, Irrvae-
gspective of whothovr such lnsurance proceocds ave used to
volmburse Movegagor fov the cost of sald vobullding or
restoratlon or not, and lrvespectiva of whethar such Insurance
procaeads ave or ate net adequato for such puvrpose, the
buildings and Lmprovemonts shall ho so restoraed or rabullt so
a8 tabo ol ot least oqual valuo and substantlally the sama
charactlor as prlor to such damape or dostruetlon, 11 the cont
of vebulllng, vepalring ov roscovling the buildlng and
Emprovemanis can vouasonably oxcood thoe sum of TWENTY-FIVE
THOUSAND AND 20/100 DOLLARS ($525,000.00), then Mortgagor shall
obtaln Movtgazee's appreval of plans and spaciflcations for
sueh work befeie such work shall be commenced. In any casa,
where the lnsurancs.proceeds ave made avallable for rebuilding
and restoratlon, such-procoods shall be disbursed in the
manner and under the conditions that Mortgagee may vequire and
upon Morvtgagee being favnilshod wlth satlsfactory evidaence of
the estimated cost of completion thereof and with architect’s
cevtlficates, walvervs of Ylen, contractor's and
subcontractors' sworn statemsnts and othor evidence of cost
and payments so that Movtgapee wan vorlfy cthat the amounts
disbursad from tlme to tlme wrorevrosonted by completoed and
ln place work and that the work o iree and cleay of
mechanics' llen clalwma, 1f tho estimnted cont of complotion
exeecads the amount of the insurance.piocooedys avallable,
Mortgapor lmmedlatoly shall, on wrltton depand of Mortpnpoeo,
deposit with Movtgapgeo in cash the amount sFf such cstimated
excess cost. Mo payment made prior to the-dipal completion of
the work shall osceod nlnoety percont (90%) ol the valua of the
work perflormed from time te timoe, and at all tinew the
undisbursed balance of the proceeds rewmalning in sive hands of
the disbursing parcy shall be at least sufficlenc .ts.pay for
the cost of completlion of the work Eree and clear ot Liens,
Any surplus which may vemaln out of the Insurance procecds
after payment of the cost of bullding or resteration shall, at
the optlon of Mortgagee, bo applled on account of the indebted-
ness secured hereby or be pald to any party entitled thereto,
without interest,

5. Condemnantion. Mortgagor hereby assipgns,

transfers and sots over unto Hortgagee the entiva proceeds of
any awavd or any clalm for damages for any of the Premlses
taken or damaged undev the power of eminent domaln ox by
condemnation, Movtpagee may elect te apply the proceeds of
the award upon or In reductlon of the indohtedness securad
horeby, whothev due ov not, or make the procoads avallable for
restoration ovr rebuilding of the Premisos, Irrespective of
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whothay such proceads ave mado avalluble for restoration or
vrobullding, and lrrespectivae of whother such procoeds ava
adaquate fov such purpose, tho bulldings and Llmprovoments
shall bo rostored or vebullt In accordance with plans and
spocifications to bo submltted to and approved by MNortgagoa.
In thoe evont sald proceods ave made available Lor vebuilding
or rastoration, tho procoeeds of the awavd ahall bo dlsbursed
tn tha manner and under the conditions that Mortgagoo may
rogquiva and pald out Ln the same manner as provided in

Soction 6 hovaeol Lor the payment of {nsurancoe proceeds toward
tho corcof vobulldlng or rentoratlon, In aweh avoaunt, L(f the
aszlmated 208t to comploto vebuilding ov vostoration exceeds
tha proceere of the condemnation awards, Mortgagor ifmmediataly
shall, on wrirton damand ol Mortgupea, doposit with Mortgugoo
in cash the awount of such uxcoss cost, Any surplus which may
vremaln out ol wway such award aftar payment of sueh cost of
butlding or vestorevion shall, av tho aption of Movvpageo, ba
applliod on aceount7of the Indobtodnony sucurad horeby or bo
patd to any party entitlioed thorete, without Interont,

6. Elloce ofibskongfons of Tiwe. I1f the payment
of the Indebtedness socured horaby or any part thoveof ig
oxtended or variod ov LI any jpavrt of any sccurity for the
paymont of the {ndebtodnoss sceeuvad hovoby Ly roloased orv
addleional necuvivy Ls takon, aiV persons now or at any time
hovealfter Llablo therelor, ov {nturested 1o the Promisos,
shall be hald to assent to sueh ostodgion, varlation, or
taklong of addluionnl soecuvivy ov velease. and their liabliliuvy
and tho Llion and all provisions of this(Movtgape shall
continue in full fovea, the right of vecourase agalnut all asueh
porsons belng uxprossly vosorved by Mortgages s notwlthatandlnog
such oxtenslon, vaviation, taking of addltionci mecurlity or
raleasa,

7. ffoct ol Chanpes dn. Lavs Repardinp togatlon.
[n tho event of the enactmont after thls date of any Anw of
tho stato in which the Promlses fs located daducting Léom tho
value of the Land for the purposo of vaxation any llen
thovaon, ov Llmposing upon Mortgapen tho payment of thoe whole
or any part of the vaxes or assessments or churges or llong
heroln required to be pald by Mortgagor, ov changing in any
way the laws velating to tho tuaxation of mortgages or dabts
socuved by movtgapes or Mortgagee's Interest in the Promises,
or the mannor of collection of taxes, so as to affeect thin
Mortgaga ov the indobtodnoss sccured hareby or the holders
thereof, then, and Ln any event, Mortgagor, upon demand by
Mortgageo, shall pay such taxos or assessments, or relmburse
Mortgagee thevefor, providad, however, that if In the opinion
of counsel for Movtgagee (a) Lt mlght be unlawful ue roquire
Mortgager to make such payment ov (b) the making of such
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payment might vesult in the Lwposlitlon of intorest boyond tho
maxlmum amount permitted by law, then and in such ovent,
Mortgageo may clect, by notlce {n wricing givan to Hortpagor,
to declaro all of tho indebtadness secuvred heroby to be and
bacome duo and payable sixty (60) days after the glving of
such notlice,

8. dertpapge py Seguritv., The proceeds of the loan
securad hovaby ave to be disbursed by Mortpapeo to Mortgagor
and”irg boneliciaviag, In accordanco with the provisions
containsd {n the Loan Agrecmant, ALl advances and
Indabredpuys arising and aceruing under tho Loan Agroemont
from time ry vime, whothor ov not tha total amount theroof may
axcaod tho-Fava amount of the Note, shall be swecured hoveby to
tho same oxtene as though the Loan Aprecmont were Fully
Incorporated “in thiy Hortpnge. In the avant of any
Inconsistencloy ‘ax Conflicts betwoen this Movtgage and the
Loan Agrooment, tho turms of the Loan Agroamont shall pgevern
and cantrol,

9. HervpasoertosPerformance of Defaultoed Acty., In

case of dafault horein, Nortgamoo may, but neod not, maka any
paymont ov pavfovm any act horcin rogulred of Mortpagor in any
form and mannev deomad expodiont, and mway, but nesd not, mnko
Cull or pactlal paymoncs of priedlpal or intorsst on prier
oneumbrancon, {6 any, and purchase’ Sdlscharge, compromino or
sattlo any tax Llen or other prior Tlun av tlvle or clalm
thoreof, or vodoom From any tax saio o Sovlolture affocting
the Promises ov consent Lo any Cax oF assainmant or curo any
dafaule of tho Landlovd in any lease of vt Promison, ALl
montas pald Lor nany ol the purposoes hovoeln surborizoed and all
oxponses patd o fneurrod In connoctlon thavowith, fneluding
wttorneys’ Loes, and any othor monlaos advanced ly Hovtpagoa {n
vegard to any tax ov any leases ol the Premises of to protact
tho Prombses and tho tlan of this Mortgage, shall o sa much
addlelonal (ndobtedneus socured haveby, and shall bodema
Lmmodiataly duo and payable on demand and with intorese
thoveon at the vato por annum applicable under the Noto upon
and aftor an Bvent of Datault under che Loan Apteament,
Inncelon of Movtgagee shall nover boe conntdered as a4 waiver of

any vight nccrulug to tt on account of any dofault on the pavt
of Movtpagor,

L0, Hettpapeo's Rollonge on Tax Bilis. Movepapoee
Ln maklong any paywent horoby authorized: (a) relatlng to
taay amd assossmants, may do no accardlng to any bill,
stutoment or entimate procured from tho appropriste public
offico without luquiry lnte the accuracy of sueh bLLY,
gtatomont ov extimate ov lpnte the validley of nny tax,
agsossmont, salo, forfalcture, tax lian or title or claim
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theveof; or (b) for the purchaso, dischargo, compromlsn oy
sottlomont of any othor prieov lien, may do so without ingulry
as to the validity or awount of any clalm for lien which may
be assorted,

Ll dccelorabtion of Indebtedness in Case of
Defaule, If (a) default f{s made in the due and punctual
payment of the principal (or any part(s) thereof) of the Note,
or the Martgagor or the borvower fails to pay, within (10)
days ateer the date on which payment thereof Ls due, any
installment of intorest on tho Note or any other sum dues and
payable uvader the Loan Agrecment, tho MNote, or thls Mortgape;
or (h) defrule shall be mado in the due observance or perfor-
mancao of anv sthor of tho covenants, agraemonts or conditlons
hereln contatlwod, rvequired to be kopt or performed or obsearved
by Mortgagor et the Borvower; or (c) default shall ba mado in
the dua obscrvance ev peviovmance of any of the covenants,
agreements ov conditirns contalnad, vequlred te be kept orv
obsarvoad by Mortgago: or the Borvowar In any other instrument
given at any time to s¢curo the payment of the Note; or (d) an
fvant of Default shall otcur under the Loan Agreecmoent: ov
(e) Mortgagor or the Borrewar or any guasrantor of the
Indebtednass secured hereby lYecomes Lnsolvent or bankrvupt o
adimics In wriclng lts Llnabllivy to pay tts debts as they
mature, or makes an assignmont Tetr.the bonafitc of croditors,
or applles fov or consents to thoe appelntment of o trusteo or
rocelver Lor a major poveion ol Lts property orv husinoss; or
(£) any porlelton Lo flled or procoeddiy Ly commoncod Lo any
attachment, levy, or selzuve of any probervy of MHovtgagor o
the Borrower or any puavantor of the (ndedradness subject to a
Lien {n favor of Movtpapeo;, or any Judgment g Judpments, wriv
or writs, warvant or warrants of attachment, “ur-any slimilav
process ov procoessos Ln an approgate amount Ln.cxcogs of
$25,000.00 shall bho entoved or Elled agaiust Mortgagor or tho
Bovrvower owv any guavantor of the indobtedness or wwsbase any
property or asssts of Morvgagor or the Bovvewar oy any
guarantor of the indebtednoss and vemalns unvacatoed, unbonded
or unstayad for o porled of sluty (60) duays; ov
(g) bankruptey, voovpganization, auvangomont, Innolvency or
Liguidatlion proceodings or other proceodings oy reliol under
any bankvuptey law or slmilar law for the relluf of debtorn s
lustlcutod by or agalnst Mortgagor ov thae Borrower or any
guatantor ol the ludebtodness and, L (nacvituted againse
Mortgagor ov the Borrowar or any guavantor of the indebtoedness
socurad heroby, are allowed against Mertgapor or the Borrowor
or any guavantor of tho tndebtedness or ave consented te oy
arc not digsmlissod within slxty (60) days aftor sueh Instlty-
tion, thon and In evory such caso tf dofault shall bo contin-
wing the whole of tho Indebtudnoss socured horeby shall, at
once, at the option of Movtpayea, bucomo {mmediately due and
payable without notico to Movtgapor,
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12, Due on Sale .- oh [ : . Mortgapae
may at Ltg opclon accalerato the maturity date of tho fndoht-
odnegs gvidencad by the Note, whareupon tha whole of tho
Indobtadnoss socured hereby shall ot onco bocome Lmmodintely
due and payablo (without any cure or grace pariod}, Lf
Mavtgagor shall (whothoy voluntavlly ox by operation of law),
without the prlor written consont ol Mortpapgoe, noell,
movtgege, ancumbor, hypothecnte vr othorwiso transfoer tho
Prowisas ov any pare thoreoel, ov othevwlae ceane to own tho
Premlgos, or I1f tho Borvowor shall (whothor voluntarvily ov by
opevatinnof law), wlthout tho prior written consont of
Movtgagee  zall, mortgagoa, encumboyr, hypothecatoe, or otherwise
transfar tha hanellclal interest in Movegagor of any portion
thereof, ov oibevrwise cease to own the banefictal {nterest in
Movtgagor ov <«io Full power of divection ovar Hovepagor,

13, pppfenrion of Fundg, Tf while any Llnsuvance
procecds ov condamnatlon awards are being held by Morcgagee to
veimburse Movegapor for tho cost of vebullding or vestoration
of bulldings av Luprovemonts on tho Proumlses, as sot forth in
Sectlons & or 5 hercofl, ov while Movegagor (s holding doposits
for tho paymont of taxes, Mortvpgnpoe shall be or becono
entltlod to, and shall accelevets the lndebtedness secured
heveby, thon and in such ovont,“#Hortpapee shall be ontivlad to
apply all sueh {nsurance prococds snd condemnatlon awards and
deposits then hold hy Lt Lln rveduction of the indebtednass
sacurad hereby, and any excess held ¥y it over tho pmount of
indobtedness thon duce shall be returned to Mortgapor or any
party enti{tlad theveto, without lIntereyt:

14, Foreclosuya: Bxpense of Litipesten. When the
[hdebtodness heveby socured, or any pavt thervol, shall hecome
due, whethor by accelevation or otharwise, Mortgapuse sahnll
have Gho vight te Foreclose the Then of this Mortgupe-for such
Indebtodnesys ar part thoreol . To any civlil actlion vo
foreclose the lien of thls Horvgape, theve shall be nilowed
and Included as additlional (ndebtedness in the order or
judgment for sale all oxpendltures and expenses which may be
paid or incurved by or on behalf of Movtpagee for attorneys!
fees, appralscr’'s fees, outlays for documentary and experc
evidence, stenographers' chavges, publlcation costs, and costs
(which mway he estimatod as to ltems to be expended after ancuy
of the ovder ovr Judgment) of procuring all such abstracts of
title, tltle soavches and examinavions, title lnsurancoe
poticies, Torrens cevtificatos, and similar datn and
assurancos wlth vespoet to tltle ay Hortgapoo may daom
voasonably necessavy cithor to prosecute such clvll nctlons or
to ovidence to bidders at any sale whleh wmay be had pursuanc
to such ordor or Judgmont the truo condltlon of thae title to
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ov the valua ¢f tho Promisas, ALl exponditures oand expensos
of tho naturoe mentloned in this Sectlon, and such oxpenses and
foos as may bao {ncurred in tho protoction of tho Promises and
maintenance of the llen of thls Mortgage, Lncluding choe foes
of any attornoy omployed by Movtgapgee In any livlgation ov
procooding aflocting this Morvgapo, the Hota or the Promisos,
Including probate, bankvuptey and appollate proceodings, or in
prepavations Lov the commoncomont or dofonse of any proceadlng
or throntenoed clvil actlony or prococdlug shall bo fmmedlatoly
duo wnd payable by Mortgagor, with lntoront thoreon at the
rate ot _dntovest applicable under the Nots upon thoe ocaurraonco
of an kvont of Dofault uwndor tho Loan Agreement, apd shall be
securod Ly thls Movtgage,

LS, Applicption of Procoodsy of Fovoclogure 8$ula,
The procoeds <@ any foveclosuro salo of the Proemises ghall bae
digeributad and applied {n the followilng ovdor of priovitvy:
Elvee, on account of «ll coats and oxponsos Lucidont to the
fovoclosure procoudings, i{ncluding all such ltems ny ave
mentlonod in Soction 1o heveof: socond, all other lvoms whieh
may undor tho tarms haveof ar the Loan Agrocment constltute
sacured Indobtoednoss addlvTonal to that wvidouced by the Nete,
with Intevast thereoon as proyiaod hoveln or {u tho Loun
Agreement; chlvd, all privcipal-and {ntorest vemainling unpaid
on the Note: and fourth, any overplus to Hovtgagor, {tm
succosuors or assipny, aw tholy vights may appear,

16, Appolutment of Bogeolvd, Upon, or at any timo
afver tho Flling ol o complalor to Lovetlene chis Mortpape,
the court In which such complatne Ls Cliwd may appoint a
vecafver of the Promlses, Such appolntmon way be mado aithor
before ovr altar salo, without notlee, wivhout vegard to the
solvaney ov lusolvoncy of Mortgagor at the time ¢f application
for such vecelvor and without vepnrd te tha then value ol the
Promisos or whothor thoe same shall be thon cccupled s a
homastead, and Mortpagoo or any holder of the Hote moy ba
appolnted as such roeoivor. Such vecolver shall have dower to
colloct tho vents, lssues and proflts of tha Premisos during
tho pendancey of such foreclosure sult and durlng the full
stotutovy poerlod aof vedamption, whaethaer there be redemption or
not, an woll nn duvlng any Fuvthor clmes when Horcgagor,
axeept lor the Intoervantlon ol such vocoiver, would hu
entltled to vollect such rents, tssues and preflts, and all
other powers which may be necossary or are usual {n such cages
for the protection, possesslon, coentrol, management and
operation of the Promises during the whole of suech perlod,

The court Evom time vo time may authorize the recelver to
apply the net incomo in his hands co the payment in wholo or
In part of: (a) the indabtednoss secured hereby, ar by any
Judgmant or order foreclosing thls Hortgnge, or any tax,
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speclal assogsmont or other Llen which may be or boecone
superior to tho lien hereof or of such docves, provided sueh
application is mado prior to foraclosuve sale; and (h) the
dafleioney In caso of a sale and doeflelency,

L7, Mortpapoe's Ripht of Poumcssion fn Cago of
Refaule., In any case in which under the provisions of this
Mortgage, Mortgapee huas o vipht to Institute foreclosure
proceedings, whothor before or aftar tho whole indabtodnoss
securad heroby is daclaved to be i{mmediatvely due, or whather
before wr afvar tho lnstitutlon of legal procoedings to
foreclode the lion hevoof ov before or after sale thoreunder,
Eovchwich ‘unon demand of Movegapue, Movigapor shall surrender
to Mortgageo  and Mortgagee shall he entitlod to take actunl
possossion ot cha Pramlisaes or any pavt thoreof pavsonally, or
by lts agont ar-attorneys., Iun such ovant Mortgagoe in its
dlscvotion may, {n ascordanco with Taw, ontor upon and cake
and wolntaln possession of all or any pare of the Promises,
togethor with all detumonts, books, vucords, papars and
accounty of Mortpapor ov) the thon owner of thue Promises
reluting thoveto, and may wxclude MHortgogor, Lts agants or
servants, wholly thovefvoumw and way as attornoy in fact ov
agont of Mortgagovr, ov {n {ty own name as Mortgagee and under
tho powers horvaln granted, hold, operate, manage and control
the Promises and conduct the businoess, {f any, cthoroof, eithar
personally or by its agoents, aund wleh full power to uso such
measuros, lopal ov oqultable, as Lo ies dlseretion or Ln the
discrvetlon of Lts succeosusovy o anslsws may bo dowmod propot
or noecossary to onforcoe tho payment or Gocurlty of tha avalls,
rents, basuen, and profits of the Premioos— Ineluding azt{ons
For the rocovery ol ront, actlons fo (orefSie doatainor and
actlony to dlatvess For vont, and with (ull power to:
(n) cancel ov tevmlnate any loase ov subloane F&F any causo or
on any pround which would entltlo Hovtgapor to capcel the
samoa; (b) eloct vo dlsalflem any loaso or subloase vbich is
then subordinate to the llon hoveok; (¢) oxtend or modlify any
thon oxiating lonsoy and te make new loases, which extansiaons,
moditleations and now loasous may provide for terms to vipira,
ov for optiony to lessees to oxtend or vonew turms to euplro,
boyond the maturlty dato of the {ndabtedness heraunder and
beyond the date of the {ssuance of o dved or doods to u
purchaser or purchasers at n Forovlosure sale, {6 bhoing
undarstood and agroed that any such loason, and the eptionn or
athar such provisions te be contatined thoreln, nhall ba
blnding upon Moregagor and all povsoens whoke Intoroests in the
Promlses ave subfect to the Lien of this Mortgnpoe and upon tha
purchasor ov purchasors nt any foreclosure sala,
notwlthstanding any vodemptien from o foveclosure of thig
Mortgage, dischuarge ol the lndobtaednoss sacured horaeby,
satigfaction of any forcclosure docroo, ov issuance of any
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cevtiflcate of sale or deed to any purchasev; {(d) make all
necessary ov proper vepalvs, decorating, rvenewals,
voeplacoments, alterations, addltlons, betterments and
improvements to the Promlses asx to Lt may soem judiclous;

(e) insure and rolnsure the samo and atll rlaks incidental to
Movtgagoo's possession, oporation and management thoreof; nnd
(£) recelve all of such avalls, ronts, issucn and profits,
heroby granting full powor and authority to aexerciso each and
every.of the righes, privileges and powors hereln pgrantad at
any 7and all times hoveafvor, wlthout prior noclce to Mortgagor
providad that Mortgagor shall glve subsequent notice thercof.
Mortgagacz- shall not be oblligated to pevform ov discharpe, nor
does it ‘necaby undertake to perform or dlischarge, any
ebligation . duty ov liabllity undey any leases. Norvgagor
shall and does ‘heveby agroe to Indemnify and hold Nortgapee
havmless of awd from any and all liabilicy, loss, damage, or
expense (includliap raasonable atcornoys’ faas) which Mortpagae
may ov might incuriupdar sald laasos or undev ev by veoason of
the assignment theveof and of and from any and all claimas and
domands whatsoever which may be asgerved againdt Lt by reason
of any alleged obligaticny ov undertakings on its part to
perform or discharge any ¢! the terms, covenants oy agreoments
contalned in sald leasecy. Should Morevgapgee Lncur any such
Llabilley, loss or dawape, undes) sald lensus or under or by
raangen of tho asslgnmont thoveoliy sr in the defenso of any
clalms ov demands, the amount thevdof, ineluding costs,
oxponses and voasonable attorneys' Fess, shall be secured
heveby, and Movtgagor shall rveimburse Mortgagee therafor
immedlately upen demand,

18, ppplleation of Income Recelved by Hortrapree.
Mortgagoe, In tho exoerclso of the vights andpovers conferred
haveln, shall have full power to use and apply (the avalls,
venty, lsauves aund proficvs of the Premlsos to the paywont of or
on account of the following, In such ovdor as Mortgapan may
dotovrmine:

(n) to tho payment of the oporating expenses ©f tho
Premigos, lucluding cost of management, astahlished
claimg for damages, LE any, and premlums on insurance
herelnabove authorized;

(b} to the payment of taxes and special assossments
now duo ot which may hevealtor bocome due on the
Premigos;

(¢} to tho payment of all vapales, veplacemonts,
nltovations, additions, bottorments, and lmprovemonts of
tho Promises and of placing thoe Promlsvs In such cond{.
tlon an wlbl, In thoe Judgment ol Morcgnges, make (¢
roaddly markotabioe;
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() to the paymont of any ludobtodness sacured
horoby ov any delicloney which may vesult Erom any
foraclosurve sale.

19. Rlehgs Cunulative, Each vight, powor and
vomady horeln confovred upon Movipgageo Ls cumulacivo and Ln
addicion to every other vight, power or vemody, oxpross or
lmplisnd, glven now ov heroafter existing, at law or in oquity,
and ench and ovory right, powor and romedy haroin set forch or
otherwies so oxlatlng may bo oxorvelued from time to time as
ofton and An such ovder as way bo deomed oxpediont by
Mortgageoy and the exorcise or the beglanlng of the oxorclso
of one vight . “power or vemody shall not ba a walver of the
tight to exavclso at the samo time or tharealtor any other
vighe, powor utv rewedy, and no delay ov ocmlsslon of the
Mortgagee Ln the ‘ancicise of any vight, power or remedy
accrulng heveunder vr-arlsing othorwiso shall lmpalr any such
vight, power or vemedy, or be construed to be a walver of any
default or acquicscence _thoaruin,

20, Complinnce Wivh Il1linols Morrsape Foroclosure
Law., In tho ovent that any pvovislon In this Mortgage shall

be Llneonslstent wlth any provisian of tho Illinols Mortgago
Foreclosuro Law (Chapter 110, Sovtlons 15«1101 et gaq.,
[llinols Roevisod Statutes) (hovein unlloed the “"Act"), tho
provislons of the Act shall vake proccdonce over tho provi-
slong of thily Mortgage, but shall not luvalidate or rendor
unenforceable any other provision of this dortgage that can be
construed in a manner consistent wlth the der. T1F any
provision of this Mortgage shall grant to Morigagee any vights
or vemedles upon default of Mortgagor which ate wmore llmited
than the rights that would otherwise be vested {a' Hovtgagee
under the Act Ln the absence of sald provision, Nodtpagee
shall bo vested with the rights granted i{n the Actc tothe full
axtent permitted by law., Without limiting the generality of
the foregoing, all expenses incurred by Mortgagee to tha
extont veimbursable under Sections 15-1510 and 15-1512 of ‘the
Act, whothor incurred hafore or after any decrea or judgment
of foreclosure, and whether anumoratod Lo Section 14 of thia
Hovtgage, shall be added to the ludabtedness secuved by this
Movtgage ot by the Judgmwent of foreclosura.

21, Wolver of Statutory Riphts., Mortgagor shall
not apply for or avall itself of any appraisal, valuation,
stay, oxtenslon or eNemption laws, or any so-called "Morato-
rlum Laws," now cxlsting or heronfrer apacted, ln ovder to
provent or hinder the enforcement ov foreclosure of this
Mortgage, but horaby wnlves the beneflt of such laws.
Mortgagor, for itself, and all who may claim through or under
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Le, waivon any and all right to have the proporty and estaton
comprising the Promisos mavshalled upon any forcelowure of the
Lion heveol and ngroos that any caure having jurladiction to
torocloye such lion may ordar tho Promises sold as an
ontlrety. HMortgngor doas heveby suprossly walve any and all
rights of rodomptlon from any ordor, judgmant or decrow of
foroclosure of this Movegago on behall of Morugapor, the trust
cstato and all pavsons benoficially i{ntorested thorein, and
cach zad overy pevson avquliring any intoervest In or title to
tho vYremisos subsoquont to the date of thls Mortgapa,
Movtgagod, hovaby veprosonts and warrants to Mertgageo that it
has beerdirocted in welting by the appropricte bonefictarian
and holdavacof tho powaer of directlon of the truse astate vo
exprosyly waive all vights of vodemptlon to tho Promines and
relnseatomont ol the loan seeurod hovaby fn the manner havoin
sot foreh., Movtgrgor doow heroby fuvthoy exprossly walve, to
tho extent now ovdisdoaltor parmiceod by Llaw, all rights of
relnstataoment of thls Movtpape pursvant to Scctlon 151602 of
tho Act,

22, Walveyr of Mosica, No actlon for the enforca-
mont of the llan ov of any provision hereof shall bo subjace
to any defoense which would not bo good and avallable te the
pavey lntavposling samo in an wetlon at law upon the Note,

23, Relenge upon Paymeni ond Dlscharve of Mortpn-
porty Ohlipoavdony., Mertgageo shall'aulease this Wortpape and
tha Lion thoveof by proper Luutrument-upen payment and
discharpe of all indebtodnosy sacurad hiveby, in accordance
with tho terms and conditlions in the Note =nd the Loan
Agreemont, and lneludling o reasonable feo woMavegapee for the
exocutlon of such roloase,

20, Elllnp sud Regordbuge Jesy.  Movegnpor will poy
all CllEng, veplstvation or vocording feves, and arl ‘oxnonses
incldont to the oxocution and acknowlodgemont of thiy Hortgapo
and all fodoval, state, county, and munfcipal taves, wad other
taxes, duties, imposts, assessmonts and chavges avising (uuv of
ov Ln connaction with tho oxacution and delivery of the Note
and chls Mortgpage.

2%, Compllonce With Laws., Excoept an disclossd in
wrining to Movtgapea on or bofore the dute horeef, the
Pramlscs and lts prosent usae complies, and av nll cimoes shall
comply, with all applicable laws and povernmoncal rogulationu,
breluddng--wi-thowte bbb tncdon, -adl applicable Fadovrnl,; state
nnda+nuﬂ¢w+nwnvqumuuvh\LngMUu~u+r~nndwwn%nrvqunittvahuznrdnuu
- Wl bl e i b bl i f e e ot g ot e r—o T oo et
meatebeers , all voning and other land use matters, and ucllivy
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the Premlsos, usod, gunerated, stored or dispouwud of, an,
under or about the Premlsces any Hazardous Matovinlsg,
purposcs of thle Movtgapo, Hazardous Motorvials shall m
Ineclude any hazavdoun subatanco, hazardouns matoerlal,
substanco, uwolld wasta, ov any pollutant or contamin
hevocafeor dofinod as much In (ov
Comprenonslve Euvlivenmental Rosponse,
Llability Act, any so-called applicable “Superfu
"Supovilan” ov "Non-priovity llen" law, the Tox}ke Substances
Control ‘New, or tho Rosouvce Conscervation and focavery Act,
all as ameazed from tlme to tima. TFuvther, tg the best of
Movtgagov’' s kiowlodge, except as discloned writing to
Mortgagoo on «r/ bafore the date hovaof, thy/ Promisos doos not
contaln any utuerground tanks and decy neoy contaln and has not
in the past contalnrd any asbestos-contafning matovrial in
friable form., Movigagor shall protoct indomnify and hold
hovmlesy Mortgagoeo, ts divectors, offfcovs, omployees,
agents, succossors andlaseigns, From And agalnut any and all
lowy, damago, cost, oxpourosar LlabAley (Ineludlng attornoys’
foos and costy) divoctly ov ludiveg’tly avising out of o
attributable to the uso, pondracldn, manufacture, production,
storago, roloase, threatoned replnse, discharpe, disposnl or
prosance of Hasardous Mantoerialy sy ashostos on, under or about
the Promlsay lucluding withouy Limdtarion () all foronooable
consoquentlal damapes: and (¥) the costs of any vequived or
necessavry vopaly, cleanup of detoxt{icatlon of the Premlses
and tho prepavation and fn KlumunUUc{on ' ey clonuro,
vomodial ov othov raquivetl plans. This Lademnity shall
survive the paymont of yhe Note and the rocoivoyancs ov
roloaso of the lien of/thlis Movtpgago, or the axtinpulunhmont of
tho Llen by larceclosufo or action In reconvaeyanace or
extingulshmont or debd {n liou of toreclosure, THis [ndomnlty
shall not apply vo Any clatms, lossos, llabl{licion, camagon,
ponaleles, and evxpensos which are Incurred by Hortgagoe toloely
as o divect voswlt of any act or amigylon of the Movtpgagoo and
which ave not the vesult, In whole or {n part, of any
pro-oxlating ndition or avant, In the event that any
lavesclpgatlioy’, slte monltoring, contalnment, cloan.up,
vaemoval, regtovatlon av othaer remodlal work of any kind or
nature (thd "Roemedial Work") {s roansonably necessary ov
daalvablo/under any applicable local, state or foderal law oy
vopulatbon, any Judiclal ovdor, or by any governmental entity
or poryon bocause ol, or In vennoction with, the current or
futurg prosence, duspuctud prosunce, roloane or sunpoctod
rolofae of any Huzardous Matarvlala {n ooy about thae aly, soil,
grofnd watar, surface watoy orv soll vapor at, on, ahout, under
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pe-fopina-reortrhoreofby-Moripapee—ior—ttg h—thorter—pertod—ot
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order or agreement), commence aund thereafter dillgently
progecute to completion, all the Ramedial Works" All Ramadial
Work shall ba performad by contracuors‘gﬁpt ved In ndvance by
Mortgagaa, and undev the suporvisioiﬁgf 6 consulting enginger
approvad by Morrgapee., All costs a1 expenses of Remedial
Work shall bo paid by Harcgfég}ffﬁﬁluding, without limltacion,
Hortgagae's veasonable attovfhoys’ foes and costs incurrved In
conrection with monltopw roview of tho Romedlal Work, In
the evant MHortgage
completicn;-jhp/ amedlal Work, Mortgagee may, but shall not be
vaquired ry~causa tho Remedial Work vo be performed and all
costs expensos thareef, or Incurred In conuaection
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26. Indemplty, Movrgapor aprvoees to indemnlfy and
hold harmlesy Morcgogeu frowm and agalnst any and all losses,
liabilities, suits, abtigatiens, fines, damages, judpments,
penattlies, clalms, chavgoer, costs and axpenses (including
attornays’ loes and disbudiements) whieh way be lwposed on,
incurred or pald by or assovced agalnst Mortpapoeo by renson o
on account of, ov in connoactiorn~wlth, (a) any willful
migsconduct of Mortgagor ov any-astault by Movtgagoer hoveunder
or undor any other documents execucad at any time to sacure
the payment of rthe Nota, (b) Mevcpagoo's poed falth and
commarclolly voasonable axevelae of iy of fts vights and
vamadios, ov tho porformance of any of (1tw dutles, hercunder
or under any other dacumenty exccuted av any time te gacura
payment of the Note, (¢) the constructioni paconstructlon oy
alteratlon of che Pramlses, (d) any negligence of Horegagor,
or any negltipence or willful midconduct of any Qossoc of the
Promligos, or any of thelr regpoctlve apents, cuntractors,
subcontracrors, sorvantyg, cuployuos, llcensews or bavitoos orv
(e) any accldont, Injury, death or damage to any povran or
property accurring in, on oy about the Premlses or awvv utroet,
drive, sldewalk, curb or passapoway adjacont thoreto, vacupt
for the willful mlsconduct ovr prvoss negligenco of the
Lndomnlifiad porson, Any amount paynble to Movtpapee under
this Saction xhall be dua aud payabloe whichin ten (10) days
aftor demand thevolov and vecelpt by Movtpugor of o statomont
from Mortpageo serting fovih In vensonable detall tho amount
clalmed and the basls thovaefor, and such amounts shall boar
{ntovest, frow and aftoyr tho date such amounts are pald by
Mortgagoe until pnid In full by Mortgagor, at the roto of
intevest applicable undor thoe Note upon the occurrenco of an
Evont of Doefault undor the Lean Agreement, Morvtpagor's
abligatlons under thly Soeetlon shall not be affoerod by the
ahsonce ov unavailablilty of lnsuranco covoring tho samo or by

1 3 3 of NI7A 4>
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the falluve ov vobusal by any lnsurance cavvier te perform any
obligation on Lty pave undor any such poliey of covoring
tnsuranca, [ any clalm, actlon or procoeoding La made or
brought agalnat Mortgapor and/or Mortgageo which {n subjoct to
the indomnlity sot Loveh Ln this Section, Hortpapor shall
voulyt ov dofond againet the gsame, {€ noconsary, in tho namo
of Mortgagoe, by attorneys for Mortgapgor’'s insurance carvier
(LE tho sawmae s covorod by leosurance) or othorwise by attor.
neys ecvproved by Movigageo, Notwlthstandlng the foregolng,
Mortgareo, En fty discretlion, may engage Lts own attorneys Lo
resist or defond, ov asslat thovein, and Movegagor shall pay,
or, on depand, shall rofimbuvue Movigngoeoe for tho payment of,
the reasonuble feas and disbursementy of Mortgagee's
attorneys,

27, wiving of Motfco., Any notice which oither
pavty horeto may(daslre ov bo voquired to plve to the other
party shall be in wrirdng and shall he plven In person ov by
the mailling thevaof Gy cortiflod mail addressed to Mortgagor
at: e or to
Movtgageo at: {Flrast Amoxican Bank, 97% Busse Road, Elk Grovo
Village, [L 60007 ov av such othor placo as any party hereto
may by notlco in writing despnnte ns a place for norvice of
natlco,

28, Miscellaneous,

{(0)  This Mortgage, and all provisions hereof, shnll
oxtand to and be blading upon Movtpagor and lcs
succosgory, granteos and assigna, any-subgsoguent ownor or
vwnars of the Promlges and all povsows wlalming undor or
through Movtgagor, and the word "Movtgagsc! whan used
hereln shall include all such persons and. al)l persons
Liable for the paymont of the Indebtodnoess secured horoby
or any pavt theveol, whother or not such pereonz shall
have exacuted the Noto ov this MWortpage., The werd
"Morrgapgee" when used heveln shall {nclude the guccossors
and assigns of Movtgagee namod herein, and the holder or
holdevs, From time to time, of the Note. The word
“indabtedness” whaen used hevein shall include tho
prineipal sum ovidenced by the Note, together with all
loterest, addltional intevest, and late charges thereon
and othor sums due therecundor and all other sums due to
Morcgageo undev the Loan Agreemant or this Mortgaga, Tho
word "Noto" whan used hovoln shall tnclude all
cxtenslons, rencwals, vefinanclnpgs, modificatlons,
amendmants, and veplocomants thoroof,

£8t6STTI6
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(b) In the avant ono or moro of the provisions
contalnod Ln thls Mortgago or the Note ov [n auy othay
sacuvliey documents glven te securoe tho payment of the
Noto shall tor any voason ba hold to bo invalid, illegal
or unenfovcoeable in any vespoct, such i{nvalidity,
illegality avr unonforeoabillvy shall, at the option of
Mortgapgoo, not affect any othor pravislon of this
Movtgago, and thla Hovtgage shall bo conutrued an LE nuch
bavalld, {llegal ov wnenfovesablo provinton had novor
veoan cantaluod hoveln ov thoreln,  This Hortgagoe shall b
cenntrwed and povornod by tho lnws of the State of
Llitaals,

(e~ At all times, vapavdless of whother any loan
procaads mave boon diabursaed, this Mortgapge secures (in
addition-to any loan procouvds dlsbursoed from time to
timo) tho payrest of any and all expenses and advancos
due to or Inceuvved by Movtpapoo Ln conncction with the
Indobtodnoss secuvad hovaby, providod, howevoer, notwlth-:
standlng anything (ts_tho contravy harveln, the total
agprogate Londebtednosa securod by chis Mortgaga shall not
axcood an amount vqual to two (2 timos the [aco awount
of tho Note,

(d} Yo offsot or clate” rhat Movtpgapor now has or
may have in the future againal Mortpapgeu shall reliove
Movegagor Lvom paylng any amouncy due under the Mote or
Evom pavforming any ovthar obllgzilony contained heveiln ov
sacurod hotoby,

() Hovtpagor shall not by act e omlsslon pormle
any bullding or other lmprovement on the Fremiues nat
qubJoct te tha Lion of thin Nortgago to rely on the
Pramiseos ar any pavt thervoeof or any {nterent <hereln to
FulfLLl any munlelpal or governmental roqulvemens. and
Hortgnpor horeby ansigny vo Movegapoe any and ali vightus
to givo consent for all or any pertion of the Proalnes or
any intorvast thereln to be wsed,  Stmllavly, no bulliaing
ov othor lwpravement on the Proamises shall roly on any
premises not subjeetr to the lien of thiy Mortpgapge or any
fntovest thoroln to fulfill any governmental or municipal
requivement. Mortgagovr shall not by act or omissian
Lmpalyr tho {ntegrity of the Promises as roned for its
prosant or lntended use. Any act or omission hy
Movtgagor which would vresult in a violation of any of the
previsions of this Section shall be vold,

(£) HMortgagee shall have the right to lnspect the
Promlses ot all reasonable times and nccoss therots shall
be parmlttoecd for that purpasno,
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20, Exgulpatory. This Mortgagoe fu oxocuted by
Flrat Amorican Bank, wot porsonally but an Trustoews nw
aforasald En the exercloe ol tha power and nuthovity conforred
upon and vestoed Lln le as Trustoe, and Lt Ly oxprossly
wndorstood and agroed that nothing hevoln oy {u the Note
containaed shall bo construed as creatlng any lisbilicy en the
Trugtoo poryanally te pay tho Noto ov any lnterest that may
accrue theveon, ov any Lbndebtedness, or te porform any
covarant, eithor expross ov fmpliced, herain containod, all
guch llubllity, 1€ any, bolng oxprossly waived by Mortgagae
and by avaory povson novw or heveafter clalming any right ov
gacurity neraunder, and that so Far as the Trugtes parsonally
la concerndd, ~tha lopgai holdar or helders of tho Note and the
awnor or ownerd af any indobtodnoss shall loek selely to the
Promlavs hovehy-convayad for the paymont thoveof, by che
enforcomant of the Llen hevoby croated, In the manner horetin
providod, by action aualnst any ovhor socurbty given at any
time to secure tho phymont of tho Note and by asction to
onforco the povsonal itlapilivy of tho guavantovs, {f any,

LN WITNESS WHEKFUT, tho Movtpugor has oxecutad this
knstrumont tho day and year Fiuvst wrltton above,

Flest Amovican fank, not porsensily
but as Trustac as alovesald

pro L andlooc”

¥ ._\I.L'_ﬁ‘,.:uzt.za.u(\'s.)émm_.

ATTEST N LBt e
Tea:_TRUST o fFRICHE ..

e8TESZI6
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STATE COF ILLINOIS
COUNTY OF COOK )
I, {ha uu&LMcwkmp . 0 Notary Public in and for said

County in the State afdTesald, DO HERERY CERTIFY
THAT . Thuxs Culaivte and W ilewe  Prats |, personally

knowi o me and known by me to ba the _Uie.  Presidente TLWr cFFeER,

and QST oFE KLY Seewetraa, vospectively, of Flrst American
bank, in/vhose name, as Trusteo, the above and foregolng
instrumenr/ is exoecuted, appeared before me this day in person
and acknowwiodged that they signed and delivered the sald
instrument asithoelr free and voluntary act and ns the free and
voluntary act-ul sald Flrse Amertcan Bank, as Trustoe asg
aforesald, fovr the wses and purposes theveln sat forth, and
the sald _TRWI_ okFaER..  then and thara acknoewledpgod that ho,
as custodi{an of the worporate seal of sald First American Bank
did affix the sald corpovate seal to gsald instrument as hisg
free and voluntary act and as the froo and voluntary act of
sald Flrse Amorican Bank, ¢y Trustoe as aforesaid, for cho
uses and purposes therein sal fhreh

CIVEN under wmy hand aur Motarial Seal t¢his [ifreenth
day of May, 1991,

/7

o o <’§!0 h P
Motary fublin

WUNHAS WA WA OO
My Caommiaglon Explires: " ORFICIAL BEAL_"!
RICHARD T, BERNAUY
NOTARY PUOLIC, STATC OF ILLIRGIS
MY COMMISSION EXPIRES 121V

e8v 65216
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Lots 27 and 28 Lln Palwaukee Buslnoss Contor Unlt 2, a
subdivision {n che South Kasec 1/6 of Sectlon 11, Township 42
Noreh, Rango 11, Easut of the Thlwvd Princlpal Movldian, {n Cook
County, lllinole,

MWH Chaddick Drlve
Commrnly known as: Whaoling, 1L qoovo

PIN: 03.211-409.007 and 03-11-409-008
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JOINDER

FOR GOOD AND VALUABLE CONSTDERATION, tho rocolpt and
sufflcloncy of which ave horoby acknowladpad, the underipnad,
halng tho ownorv of 1004 of tha benoeficlnl Interast in the Land
trust known ar Flrst Amovican Bank Truse No./-91-112 daved May
13, 1991 (“"Movegagor”}, hevoby joins in tho MNortgaga made by
Mortgagor In favov of Flrst Amorican Bank ("Mortgagoo") fov
putroyes of ! (a) conveylng, movipaging, warvanting, pranting,
transforving, sottlng over, and asslgning to Mortgageo, all of
Les tigbe, tltle, and intovest {n and to the roal proporuy
doscrluoed) thovaln, lncludling, wlthout Limicacion, all of the
bulldlings structures, and Lmprovemonts now or at any tima
hovaafeor ovoctod, constructod, ov aleuatad on such runl
proparty ov ang part thereol and oll machinory, apparatus,
ualpmant porsenal propevty, and flxtures ol wvery kind and
nature whatwoovoet qow or nt any tlme hovoealtor lecated Ln, on,
ar sbout such veal grypacey or any part thevoeof, and any and
all venta, lssuos, ineamo, and profiices of and from sueh roal
proparty and ull othov wroporty that, {f ownod by Movtgages,
would form o povtion of -Lle Promlsos subject to the Lien of
the Mortgage: and (b) agrocinry cvhat vo the axtant tho
undevsignod has the vight, Ddowor, ov obligation vo pevfarm or
cause thoe porfavmance of any ac¢u that Novtgngor s roguived to
porform Lu the Mortgago or has <ha vight, powaor, ar ohligation
to prohibiv ov Limic or caume the rrohibition or Limicatclon of
any aet that ls prohibited or Limlted under the Mortgapgs, tho
undorvalgned alall act to caune the Compilance wich tho
provisions thoroeof,

ITH WITNESS WHEREQP, tho undevslpgrat hnn jolnoed Ln
the Forapolry Mortpapge by cxecuting and deliveelng thias

Joinda ijégﬁy 199
Gttty |
' I

‘Harold

Ruth Cotthalf
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STATE OF TLLINOIS

counNtTy oF LOKE

The undersignod, a notary public {n and for tho
county and stato aforenald, do horeby certiCy that Harold
Gotthoelf and Ruch Govthelf who ave porsonally known to me to
be the-wame porsony whosoe namon nre subscribed to the
fovegolng instrument appoeared bofove mo this day tn porson and
acknowledpad that they signod and dollivoerved tho sald
instrumene-~a thely own froo and voluntary act for tho usos
and purposcs Ahavoeln sot forth,

Glvoa updor my hand and notarial woeal on May 15,
1991,

PR " - 1 e T U 1 D -
y QFICI AL AL ' \_‘_Q - \) 8 ..S )

LAWRENSE . SERLIY haois ‘
" QOTARY FUDLIC SYATR OF If WIS Motary Public
0t COMMISSION T8 STVY 3 1951
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