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MORTGAGE

'I'Hlé MORTOAGE ("ﬁéﬂafﬂt{ l‘v.s'llr-.mwnl";) fgivenon  MAY 3lok, 1991 The mortgikor Is
JOHN'E. NELSON and: ‘
HURREN S.' HILL, HUSBAND and WI¢E

i fairgr i
("Borrowcr").,,l’his Sccurlty anuurm.m IS, slvcn o
FIRST CHICAGO BANK OF ORK PARK )

Lt L S T B TR S . " . .. ot
which is organized nnd existing.under the laws of  THE STATE(OY ILLINOIS . , ind whose
address is 1048 WEST LAKE STREET ‘ N o N

(OAK PARK, IL 60301 (“Londer), Borrower owes Lencer the principal sum of
THREE HUNDRED SIKTY THOUSAND & 00/100

Dalars (US § 360,000, 00 )

This debl is cwdcncctl by Borrower's note duiedd the sume date n.s this Sceurity Instrvinen ("Note"), which provides for monlhly
puyments, with the Tull debi, if, not.paict carlier, duc and payable on  JUNE 1, 20%Z1 . This Security
{nstrument seeures to Lender: (n) the repayment ol the debl evidenced by the Note, with interest, and all renewals, cxtcnsiuns and
maktifications of the Noie;. (b) the payment of all other sums, with interest, sdvanced under parigraph 7 10 protect the sceurity of
this Seeurity Instrument; and (©)-the performance of Borrower's covenants and agresnients under s Se .lll‘lly {nstrument und the
Note, For this purpose, Borrawer does horeby morigage, grunt and convey 1o Lender the following deszrived propenty locnied in
TAX ID #1 14=29-224-007-0000 COOK County, Hllinois:
LOT 45 IN BLOCK,1 IN MCCONNELL BROTHERS' SUBDIVISION OF THE EAST 1/2 OF
BLOCK 7 IN C}\NAL TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 29,
TOWNSHIP, 40 NORTH, RANGE 14 ERST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

which has the adldress of 1019 QEORGE STREET , CHICAGO [Strent, Cily,
llinois 60657 ("I-‘mpcrly Adldrosy");
- I(ip(.mlnl .
ILLINOIS Single Family « Fannlo Mao/Preddie Mao UNIFORM INSTRUMENT Mage 1 ol 0
@O-BR(IL) wiony 1718649 VNI MONTOAGE FORME » (119)292.0100 + (000)321.7291
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5, Huzard.or Property Insurunee, Burrower stintl keep the impmvcmelw}ﬁnw cmliﬁg or hcrcuf ter erected on the Property
insured uguimt loss by (lre, huzards included within the term "extonded covernge” und uny other hazards, including, Moods or
Mooding, for which Lender requires inswrance, This insurance shull be madntined in the nmounts md for the periods D Lender
requires, The Insurance carrier providing the insurance shinll be chosen by Borrower subjeet (o Lender's approval which shal! not
be unreasonably withhield. (T Borrower fulls 0 muintnln covernge described above, Lender may, st Lender's option, obtuin
coverage to protect Lendler's rlglu.s in the Proparty in secordunce with parugraph 7,

All Insuranco pollelos and renewals shall be acpeptable to Londer and shall include  stndard morigage cliwse, Lender shal
have 1o right,to-hold the pulic.ms and renewals, IC Lender requires, Borrower shall pmmplly give 1o Lender wll recoipts of pakl
promiums wnd renowid notices, In the svent ol loss, Borrower shall glve prompt notice 10 the insurance currier wnd Lender, Leder
muy mako proof of loss I not made prampily by Borrawer,

Unloss Lender g Borrawer olhoryise. Agree In writing, insursnce proceeds shall be applice o restoration or repuir of te
[’ropcrty dnmngcd if the restoration or repair s c.w:mnmnliy feasible and Lendor's sceurity is not lessened, 11 the restoration or
repuir is ol cconomically feasible or Lendor's sceurity would be lessened, the insurnnce proceeds shill be applicd to the sums
secured by (his Sceurity [nstrument, whother or not then due, with nny excess puick 1o Borrower, I Barrower nbundons the
Property, or does npooanswor within 30 days n notice lrom Lender that the insurance carricr bus offered. t settle o clsim, then
Lendor may coliecl Lia inguraneo proencdls. Lender may uso tho procecds o repuir or restore the Property or 1o puy sums secured
by this Security [nstrwmeiy, whethor or not len due, The 3«duy peclod wili bogin witan the notice is glven,

Unless Lender and Gorzovrer othierwise.ngroe In wriling, any application of proveads o principal shall oot extond or postpone
the due dute of tho monthly. pryuients referred o in pacagraphs | end 2 or chunge thie nmount of the payments, [T under purugraph
21 tho, Proporty is ucquired by leviler, Borrower's right to any insurance policies and proceeds resulting from damage to the
Broperty prior to the acquisition suali rass to Lender w the extent of the sums secured by this Security Instrument immedialely
prmr o the llC(lllI\lllﬂIl. Lo

6, Occupuney, Preservation, Mulm rarae und Protection of the Pr upu'ly. Boveowes's Loun Application; Leaseholds,
Borrower shall oceupy, establish, und use the Papny s Borower's principal residence within sixly days sfier the oxeeution of
this Sccurity [nstrument and shall gontinue 1o ovenpy-the Prupcrly ns Borrower's principal residence for at least one year nfter the
e of oceupancy, unless Lender olherwise, ngres” in wraung. which consent shall not be unreasonubly withhehl, or unless
exlenunting circumstances e:usl which ure hcyond Borrowae's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 10 doterioruie, or commil wasic on e Prnnc.rty Borrower shall be in defoult it any forfeimre action or
proceeding, whether civil or eriminud, is begun that in Lende!s good fuith judgment could result in {orfeiture of the Property or
otherwise nmlcriully impair the tien- crealed by this Security Instument or Lender's securily interest, Borrowor may cure such o
deloult und reingtate, s pravided. in paragraph 18, by causing e ucsion or proceeding 10 be dismissed with o ruling thai, in
Lender's good Mith detorminalion, preciudes forleiture of the Borrowe:”s intarest in the Property or other muieria) impairment of
the lien created by this Securlly [nstrument or Lender's seeurity interest, Borrower shall alsa b in default if Borrower, during the
lotn application process, Buve nmtcrmlly fulse or. innceurmte information or-salomens to Lender (or fuiled 1o provide Lender with
any muerinl- information). in:conncetion with, the Jonn - ovidenced by the Nol mv.lu(hng. but not limited to, representations
concerning Borrpwer:s occupancy. of the:Properiy as u.principal rosiddence, I this Secnsiiy Instrument is on a leasehiold, Borrower
shall comply with all the provisions of the lease, I’ Borrower acquires Tee tille (o the Fomeny, the leasehiold and the fee tile shall
not merge unless Lender agrees \o the merger in writing,

7. Protection of-Lender’s Rights in the Properdy, I Borrower [ails 10 perform the covanants und ngreements contained in
this Securily. Instrument, or-there is & legal proceeding thit may significontly affecs Lender's righils in the Property (such as a
procecding in bankruptey, probule, for condemnation or forfeiture or 1o enforee Inws or regulntions);ier Crnder may do and pay
for whutover is necessary to-protect the-value of the Property and Lender's rights in the Property, Lendér's aclions- may include
paying any-sums secures] by n lien which has prierity over this Security Instrument, appearing in codrl, naying regsonable
uilornoys' fees and entering on the Property o make repairs. Although Lender may wke action under this farzgraph 7, Lender
does not have (o do s0,

Any amounts-disbursed by Lcntlcr under this paragroph 7 slmll hecome additional debt of Borrower secured by this: hecunty
(nstrument, Unless Borrawer und Lender agreo o other. terms of: payment, these umounts shall bear interest fram the date of
disbursement at the Noto rute and shill bo payable, with interest, upon notice from Lender (o Borrower requesting payment,

8, Mortgnge Insurnnce. [T Lender required mortgage insurence as o condition of making the lonn secured by this Sceurity
Instrument, Borrower shall pay the premiums required (- maintin the morgage insurance in effeet IF, for any reason, the
marigage insuranco covernge required by Lender Inpses or ceases 1 be in effeet, Borrower shall pay the premiums required 1o
obtaln coveruge substuntially: cquwulcm 10 the mongnge insurance previously in effect, &l o cost substntinlly equivalent 1o the
cost to Borrower of the morguge insuranes prcvmusly in effect, from un aliernale morigege insurer approved by Lender, I
substantinily cquivalent mortgnge insurancs coverage is not available, Borrower shnll pay 1o Lander cach month o sum equal 1o
oneswwollth of the yearly morlgugo insurunce-premium being puid by Borrower when the insurnnce coverage tapsed or censed 10
be in oftect; Lender will nccept, use and: retain: these payments as a loss roserve In lieu of morigage insurance, Loss‘ reserve

L
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... UNOFFICIAL COPY

16, Borrower's Cnp¥ Borrgwet _smmz# Iven one conforfiicd chpry [ the Note,twd of thiy Security Instrument,

17, T'vansfer of the Propertyjorywlen cﬁilﬂ,ﬁ{fe"q'i‘s:}ih'Ilm'rmvm'. [P all or uny purt of the Property or any interest in 1t Is
sold or transforred (or If o bene In': interost ins Barrower 18 sold or transferred and Borrowor is not w nnturnd ‘x:rsogm) without
Londer's prior written consont, L. miurmuy..al,‘ilw-oiu[un. requlre immedinie payment in fall of ull sums secured 1?« this Security
Instrumemt, Howover, this optionishall pot bo exercised by Lender it excrelse is prohibited by federnl law as of the date of Wis
Seeurity Insteumont, ? P

(' Londor oxereises this optlon; Lendor shatl-give-Borrower notice ol neeelerntion, The notice shull provide u poricx) of not lesy
than 30 dnys (rom the dute the notice is doeliveree or mailed within which Boreawer must pay all sums sceured by this Seeurily
[nstrumont. 11 Boreower fuils o puy hoso sums prior to the expitatdon of (his period, Eender may invoke uny remecdies permitied
by this Security [nstrumont withoul further notiee or demnd on Borrower,

18, Borrowor’s Right (o-Rulnstate, - 10 Borrowor meots vertaln conditions, Borrower shall have tho right 10 have
onforeement of this Security Instramontdiscontinued an any thne prioe to the carlier oft (1) 5 duys (or such other period n
upplicablo law may speeily for rainstmiemont) before sule of the Property pursani o way power of sale contadned i his Sccurlti(
[nstrument: or (b) entey of w judgment onforeing tils Security Instrument. Those conditions nee that Borrower: {u) lmys Lender ul
sums which thon would be due uncler this Security Insteument weed the Note us If no aceslerntion hind oceurred; (b) cures any
delault of nny other covenanis or ngreements; (¢) puys all expenses incureed in enforeing this Security Instrument, ingluding, but
nol limited to, eeasopulrle aitorneys' Teos: and (d) takes such netion o Lendor mnr reasotiibly require (o nssure i the Hen of this
Securily Instrumoric. bender's vights in the Property und Borrower's obligation to pay the sums secured by this Security
tnstriinent shall contizee unchanged, Upon reinstilement by Borrower, this Scourity Instrument and the ohllfmlons secured
hereby shall romain felly eflective ns 1 0o necelerntion hid oceurred, However, this right o reinsiate shall notupply in the case of
acccleration unglor pun}?.‘:’.p‘;. W

19, Sale of Note; Clgead Lown Servicer,  The Noto or 4 partlal interest in the Note (logethier with this Securlly
[nstrument) may be sokl ane ar eare times without prior notice to Borrower, A sale may resull in u ¢hange in the entity (known
us the "Loun Servicer”) thni colleeteronthly paymonts due under tie Note wiwl this Security Instrument, Thers nlso may be one or
more ¢hunges of the Loon Servicer falnied 10 o sale of the Note, I thero i o ¢hange of the Loun Servicer, Borrower will be
given written notico of the chunge in ueesatics with paragraph 10 nbove and applicable luw, The notice will sinte the nnme snd
acklress of the now Loan Servicor nnd s niitiress to which pnyments siould be made, The notive will also comuin uny other
infoemation required by upplicable luw,

20, Hazardons Substances,  Borrower slull or coause o permlt the presonce, use, disposul, storge, or roletse of any
Hozardous Subsiances on or i the Property, Borenwer shill nod <lo, nor sllow unyone olse to do, nnything affeeting the Property
thil is-in violation ol‘-,unrfErwlromnumzul Law, "The jiesceling 1wo seienees shull not upvly to the presence, use, or stornge on the
Property of small quantitics of Haanedous Subsinnces-siincare generntly recognlzed © be uppropeliie 10 normal residentind uses
and to muintenanco of the Property, :

Borrowor shall prompuly give Lender weitton notico ol uny! investigntion, ¢hiim, demand, lnwsult or other netion by any
governmontal or cogulatory dgoncy or privite party- involving he2roperty and any Huzaedous Subswnce or F.nvironnwumr L
of which. Borrowor has netunl knowledge, 1T Borrower learns, or teaniilied by any govermental or regulntory authority, that an
removal or other romelintion of uny Fuzardous Substunce alTecting e Property is necessary, Borrower shall prompiy wke all
necessary remedinl netions in secordines with Environmento) Law,

As used in this parugrnph 20, "Hueardous Substances™ ure those sudstances defined as toxic or hazardous substnces by
Environmontal Law and the Tollowing subsumees: gusollne, kerosene,~siber MNmmable or toxie petrolewm prmlucts. Inxic
pesticidos and-horbicldes, volatile sotvents, matorinls contwining asbosios or foramukdehyde, und rdiouetive materials. As used in
this purugru}gh 20, "Environmontal Law" menns fedornl lnwy wit lnws of the junisiicion where the Property is focated that relate
to health, sufoty or environmentnl protection,

NON-UNIFORM COYENANTS, Borrawer and Lender furthor covenant and ngree as Tollows:

21, Accelerntion Remedies, Lender shall give notlee to Borrower prior to aeceleration following Borrower's brench of
nny covenant or agreement inthis Seeurity Insteument (ut ot peior o neceleration ander pengraph 17 anless
npplicable law provides otherwise), The notice shall speeify: () the defiult; (1) the action vequten e eure the defaulty (¢)
0 dute, nut, less than 30 days frow the dule the notice Is given 1o Borrower, by which the defauitanist be cured; and (d)
that Matlure to cure the defauit on or hefore the dute specified Bn the notice muy result In necelerating of the sums secured
by thiy Security Insteument, foreclosure by Judicinl proceeding and sale of the Property, The notlee shai! further inform
Boreower of the right to relnstite after neeelerntion wad the eight o assert b the foreelosure proceeding the non-existence
of o default or iny other defense of Borvower to neeeleration and foreclosure, I the defanlt Is not cured on or before the
date specified fn the notlee, Lender, nt its option, may vequire immediate payment in full of all sums secured by (his
Security [nstrament without further demand und may foreclose this Security Instrument by Judiclul procecding, Lender
shull be entitled Lo collect all expenses Incurred In pursulng the remedles provided in this paragraph 21, including, but not
limltee to, rensonable attorneys’ fees nidl costs of ttle evidence,

22, Release,  Upon payment of all sums secured by this Securily Instrumont, Lender shaf) release this Security Instrument
withaut charge to Borrowor. Borrower shull pay any recordution costs,

23, Waiver of Homestend, Borrower wives all elghit of homestead exemption in the Property,
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