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1Spoee Above 'This Lise For Recordlog Datn)
MORTGAGE
THIS MORTGAGIE ("Security [nstument”) is givenon— MAY 30, 1991
The morigngor is BEVEXLY TRUST COMPANY AS TRUSTEE, DATED APRIL 28, 1988
TRUST NUMBER #8-8612,

("Borrower™). This Seeurity Instrument is given to

THE SOUTH SHORE. BANK UF -CHLCAGO )
whieh is veganized and existing wnder L Jaws of TLLINOIS v el whose uclibeess is
7054 §. JEFFERY BLVD,
CHICAGO, ILLINOIS 060649

CLendery Borrower uwes Lender the principul sim of
TWENTY-THOUSAND AND 00/100 ‘ -
Dollurs (WS $ 20,000,00 ) This aetitas evideneed by Barrower's note dated the sume dole as this Securily
Instrument ("Note™, which provides for monthly payinents.with the (ull debt il nor paid earlier, dug and payable on
MAY 15, 2006 This Security [nstrwment seeures 0 Lender: ) the repayment of the' debt
evitenedd by l?w Note, with interest, mid a1t renewnls, extenstvns and modifications of the Note; (1) the payment of wll other
sunes, with Inierest, advaneed ander paragraph 7 to proteet e seetriy of this Seeurity Instrument; and (¢) the performance of
Borrawer's covennnts wnd ngeeements uider tiis Security lustrumens wed the Note, For this purpose, Berrower does hereby
mortguge, grant and convey to Lender the fellowing deseribed property oeated in

COOK Coumy, Hinois:

LOTS 39 AND 40 IN SUBDIVISION OF BLOCK 8 LN WIGH RIDGE ;DLITION TO AUBURN

BEING A SUBDIVISION OF THE NORTHWEST QUARTER (}) OF THE NURTUEAST QUARTER (i)

OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD “RINCIPAL MERIDIAN,
IN COOK COUNTY, 1LLINOILS

PERMANENT TAX IDF 20-32-211-00%

COMMONLY KNOWN AS 8021-23 8. CARPENTER, CHICAGO, ILLINOLS

THIS MORTGAGE SECURES THE NOTE OF MAGNELL S$MALL, NOTE DATED MAY 31, 1991 AND IN
THE AMOUNT OF $20,000,00

Al

e

™
%
whieh hos the aeldress of 8021=23 §. CARPENTER CHICAGO -
[Steet] (City] *8

Hlinvis ‘ {("Propesty Address™);
{21p Cocl )

ILLINOIS. Single family - Fornbe MaefRrecdle Mue UNTFORM INSTRUMENT Furm 3014 W9 (page | of b pages)
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TOGETHER WITH all the fmpravenemts naw or herealier ereeted on the property, und all cosements, aprirenances,
aril Tixtures now or hereatier u pant of the praperty, Al replacements wid adelitions shill also be covered by this Security
Instrument, Al ol the foregoing Is referred ta in this Seeurity Tnstrament as the "Property.”

BORROWER COVENANTS thit Borrower is lawlully seised of the estate hereby conveyed and has the right to
morgage, grunt and convey the Property and that te Property is unencumbered, exeept for encumbrances of recond,
Borrower wirrants and will defond generally the title o the Property against all chaims and demands, subject W any
encumbrances of record,

THIS SECURITY INSTRUMENT combines wiiform covenms for nationul use und nos-uniforny covenants with
limlted varintions by Jurlsdiction to constitute o uniform securlly istrument covering real property,

UNIFORM COVENANTS, Borrower ad Lender covenant nnd agree as follows;

Lo Puyment of Peinedpal and Tnterests Prepayment and Late Churges. Horrower shull promply puy when due the
prineipul of il interest on the debt evideneed by the Note and any prejuyment and Jate chinrges due under the Now,

2, Funds Tor ‘Tuxes nnd Insuranee, Sutgect to applicable law or w o writien waiver by Lender, Borrower shull pay
Lender on the duy monthly payments wre due uider the Note, unti) the Note is paid in full, w sum ("Funds™) for: () yenrly
taxes and assesspsenty which muy aitin priority over this Seearity Instrasment as @ tien on the Propenty; (b) yeurly keasehold
paymenls o ground 2ents on the Property, it anyt (€) yeurly hazard or property insurunee premivmss () yearly food
INSUrAnCY RS, 0y (0) yearly mongige insueanee premisms, i any; and (0 any sums puyable by Borrower 1o
Lender, i aseardanee <2-the provisions ol pasagriph 8, in liew of te payment o morgage insuranee premiums, These
items are culled “lserov Soe Letder may, anany time, eollect s hold Fands i an amount not o exeeed the maximum
amemit o londer foe a fedetadig eelaied morigage loun nmy tequire for Borrower’s eserow iweaunt uiler the federal Reali® -
Listale Settlemient Procedures Actar 1974 us winended from e to time, 12 BS.CL § 2000 o7 sey. ("RESPA"), unless anothery
v that applies 10 the Funds sets azosaer amount, 1050, Lesder may, atany time, cobectund hold Fands inan amount not 1o
exceed the tesser amount, Lender sy estimate the amount of Funds due on the busis o carrent data and rensosuble L5
estimutes of expenditures of future Bserew Seins or atherwise in nceordanice with npplicable law, -

The Funds shall be beld it an insiitatienwhose deposits wre insured by o federal ageney, instramenility, or eatily yo
Ginchuding Lender, it Lender is such an instisvtiony or in any Federnl Home Loan Bunk, Lender shall apply the Funds o pay €9
the Bserow lems, Lender may nol charge Borower (o holding and applying the Tunds, annually mlyzing the eserow
aeceont, or verilying the Bserow ltems, unless Leadie suys Sorrower inerest on the Funds and upplicable lnw pesmits
Lender to make such o churge,  However, Lender mayzeguire Borower 1o pay o oneetine chnge Tor un badepedent weal
estule tax reporting seevice used by Lender jn vonneetion witksihis foan, unless upplicable law provides otherwise, Unless ao
agreotnent Is made or applicable Jaw reyuires tnterest 1o be paid, Lender shll not e reguired 1o pay Borrower any interest or
enenings on the Funds, Borrower and Lender muy ngree in wiitg) however, thal interest shall be paid on the Funds. Lender
shull give (0 Borrower, without charge, nit annin] necounting of ke Funds, showing eredits snd debits to the Funds and the
purpose for which eueh debit 1o the Funds was made, The Funds we gitadged ns additions) seeurity for ull sums secured by
this Security [nsirument,

I the Funds held by Lender exeeed e wnounts permitied to te Jwkl by applicuble law, Lender shull secoumt 1o
Borrower Tor the exeess Funds in necordunee with the requivements of wpplicetaedaw. (1 the nmount of the Fuids held by
Lender ut any tine is not sufticient W pay the Escrow llems when dag, Lender vy so notify Borrawer in writing, s, in
such case Botrower shall pay o Lender the amount necessuey e muke up theaieticieney,  Borrower shull make up the
deficiency it no more than twelve monthly puyments, at Lenclers sole diseretion,

Upon payment in Tl of all sws seeured by this Seeurity Insteament, Lender stalpromptly refund W Borroser any
Fuids held by Lender, 1F, under pueagraph 21, Lender shafl acquive or sell the Propesty, Lessder, privr w the nequisition or
sle of the Propenty, shall apply wny Funds held by Lender at the time ol nequisition or sais as o credil agiinat the sums
seenred by this Security Instewnent,

3 Appliention of Puyments,  Unless applieable b provides otherwise, all payments seceiat by Lender under
pucageaphs | and 2 shall be upplivds Giesty w uny prepayiient charges due under the Notey second, 1 sacunts payable under
parngraph 3: third, to interest duwe; Tourth, to prineipal dues s Just, to noy Tate eliarges due under the N

4, Clinepess Llens, Borrower shadl pay ol ses, ussessments, charges, fines and intpositions aeaibumble 1o the
Property which may attain priotity over this Security lustrament, and lensehold payments or ground rents, irany, Borrower
shall pay hese obligations in the manter provicled in pasgraph 2, o i0not puid in that maaner, Borrower shal) pay them on
time direetly to the person owed payment. Borcower shall promptly furnish o Lender ol notices of amownts to be paid under
this purageaplt, 11 Boreower mukes these payments direetly, Horrower shull promptly furnish o Lender receipts evideneing
the payments,

Borrower shal protptly discharge nny fen which has priority over this Seeurity Insteanent unless Borrower: () agrees
in writing to the payment of the obligation secured by the Fen i mmner seceptable to Lender; () contests in good faith the
tien by, or defends ugninst enfurcement of the lien in, Tegal proceedings which in the Lenders opinion aperate 1o prevent the
enforcerment of the lien; or (¢) secures from the Bolder of the ler an pgrecment sutisfactory te Lender subordinnting the Hen
1 this Seeurity Insteument, 1 Lender determines that sny paet of the Propenty is subjeet o lien which mny winin privelty
over this Seeurity Insteument, Lender way give Borower i notice identilying the Hea, Borower shil satisty the lie o take
ane or more ol the actions set Torth above within 14 duys of e giving ol notive,

5, Huaanred or Property Insueance, Borrower shull Keep the improvements now existing or heveafter erecied on the
Property insured against Toss by fire, huzards ineluded within the term “extended coverage” and any other huzards, ineluding
(loods or flouding, for which Lender requires insuranee, This insuranee shall be mnintained in the amounts and for the

Furn L 990 (page 20/t pages)
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periods that Lender requires, The insurnee earrier praviding the insurance shall be chosen by Borrower subject 1o Lender’s
approval wlhich shall aol be unreasunably withleld, 3t Borrower fails to nmintain covernge deseribed above, Lender muy,
Lender’s option, obtain coversige o proteet Lender’s rights i the Property in sceordunee with puragraph 7,

All insurance policies and renesals shall be aeeeptabde 1o Lender and shidl inelude a standard mongage cliuse, Lender
shull have the right 1o liold the policies and renewals, 11 Lender requires, Borewer shall prompily give to Lender all receipts
ol puid premivms and renewal notices, [ the event of loss, Borrower shall give prompt natice o the insuranee carrier aixd
Lender, Lender may mnke proof of loss i1 not magde promptly by Bosroser,

Unless Lender ad Borrower ollerswise agree iy weiting, insurance proceeds shall be applied 1o restarstion or repuir of
the Eroperty damaged, i the restoration or wepair is economtically Teasible and Lender’s seeurity is non lessened, 11 the
restoration or repair is not ccenomtically leasible or Lenders security would be lessened, the insuranee proceeds shall be
applied w the suins seeuree by this Seewrity Instrument, whether or ot thes due, with sy exeess paid to Horrower, 11
Borrawer abwlons the Property, or does oot baswer within 30 duys o notiee from Lender that the insurunee currier s
offered ta settle o elisiny, then Lender may colleet the insurnee procevds,  Lender may use the proceeds (o repair ar restore
the Property or to pay sums secured by this Security Tnstriwent, whether o non then due. The 30-day period will begin when
the nonice is gives,

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds o principal shull not extend or
postpone the duetate of the monthly puynents sefend to in parsgraphs | and 2 or change the anount of the payments. 1T
under purugruph 21 2%e Property s ueyubred by Lender, Borrowers right to any insurunee policies and proceeds resulting
Fram dumage 1o the Propeety prior w the aequisition shull pass to Lender to the extent of the swms seeured by this Seeurity
Instrument inumediately eag: 10 the sequisition,

6. Ocenpuney, Preszssntlon, Mudntenanee amd Protection of the Propeetys Boerower's Lo Applicatlon;
Lenseholds, Borrower shall'gesapy, estublish, and use the Property as Borower's principal residenee within sisty duys after
the exeeution ol this Seeurity Tnarviment and shall cuntinue 1o oeeupy the Froperty as Borrowers principal residence Tor al
least one year alter the die e Occnpancy, unless Lender otherwise ugrees i writing, which consent shall not e
unreusonably withheld, or unless exteruntng cireumstunees exist which are beyond Borrowers control, Borrower shiad) nol
destroy, dusuge or fmpair the Praperty, wiow the Property to deteriorate, or commit wiste on the Property. Borrower shall
be iy detiunlt i6 any Torleiture setion or procezding, whether civil or eriminal, is began that in Lender's good faith judgment
could reswll in forfeiture of the Property oretbzpwise materinlly impair the lien created by this Seeurity Instrument or
Lender’s seeurity interest, Borrower may eure suchadolault and reinstite, ns provided in parsgraph (8, by ciusing the aetion
or proveeding to be dismissed with s raliog that, in Loesdars gowd Tith determination, prechudes forleitre of the Borrowers
interest in the Froperty or othier msteriul impainment ol the lien ereated by this Seeurity Instrument or Lender’s seeurity
interest,  Borrower shadl also be jo default i Borower,/ducing the loan application: process, gave materintly fulse or
inseenrnte informativn or sttertents 1o Lender (or Giiled 1o peovide Tender with any material information) in connection with
the lonn evideneed by the Note, including, but not limited @ cepresentitions: concerning Borrowers seeupaney of the
Property as & pringipnl residence, 1 this Seeurfty Instrument is on‘ Jeisehold, Borrower shall camply with all the provisions
ol the Jease. {1 Borrawer wequires fee title to the Property, e Jeasehicid <o the Fee e shath not merge unless Lender ngrees
fo the anerger in writing,

7. Protection of Lender's Rights i the Property, 1 Borrows Tails 2o perform the covenants and agreements
comtined in this Security (nstrament, or there is o degal proceeding that may significantly alfeel Lender's rights in the
Property (such us @ proceeding In bankruptey, probuste, for comlemnation or foriciivie or o enforee laws or regulitions), then
Lender may do and puy Tor whatever is necessary 1o protect the value of the Projeet: and Lender’s rights in the Propeny,
Lender detions muy inctude puying any sums seeured by o lien which has priority over Shis Security tnstrument, appearing
i court, paying reasonable attorneys' fees and entering on e Property o mahe repaine, Alibough Lender may ke action
under this puragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this puragraph 7 shiall beeome additionnl debt of orrower secured by 1his
Security Instrument. Unless Borrower mind Lender ngree o other teoms ol payment, these amountsshd Sear interest from the
date o disbursement at the Note rate dod shall be payvable, with interest, upan notice from Lenderqosdoiwer requesting
paymwent.

8. Mortgage Tnsueanee, 11 Lender required motgage insucnee as i condition of making the leanasceured by this
Seeurity lastrament, Horrower shall pay the premiums reguired o muinain the mortgage insarnce in efieen 1 for any
reitson, the moriguge insuranee coverige required by Lender lapses or ceases o be in elfect, Borrower shall pay the
premiams required to obtnin coverage substantinlly equivalent o the morlgge insurance previously i eflect, ot @ cosl
substantinlly eyuivilent to the cost 1o Borrower of the tnoggage insaeanes previousty in effeet, from an nilernule morigage
insurer approvesd by Lender, B substantindly equivalent moeigage iosursnee coverage is not available, Borrower shall pay o
Lendler each month i sum equil e one-twelfUh of the vearly mertgnge insurance premium being paid by Borrower when the
insurance voverige lapsed oreeased to b ineffeet, Lender will nceepl, use and retiine these payrmenls as a loss reserve in lieu
of mortgage insurinee, Loss reserve payinents may no longer be required, ot the option ol Lender, il merigage insurinee
coverage Gn the amount and Tor the period tht Lender requires) provided by an insurer approved by Lender sgain beeomes
available und is obtnined, Boreower shall pay the preminms requised o mnintaio mocgage isurance ineffeer, or o provide q
loss reserve, untl the requirement for mortgnge insuranee ends in secordinee with any written agreement between Horrower
and Lender or applicuble law,

Y, Inspection, Lender or its agent muy nuike reasonuble entries upan asd inspections of the Property, Lemder shall
give Borrower notice wl e tiowe of or prive o an inspreetion specifying reasonable cause for the inspection,

L Condemnntlog, ‘The proceeds of uny award or elaim for damages, direct or consequential, in connection with iy
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