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State of linols MORTGAGE 131-6377480-734

THIS MORTGAGE ("Securlly Instrument™) s mude on May 31 , 1991
‘The Morlgugor is 2iyadl I. Naccasha , &an unmarried nan,

whose ndddress is 70 ' Huron Street {11508,
Chicage, IL 60610 s ("Borrower™). ‘This Sceurlly Instrument is given 1a

Union Federal Savings Bank of Indianapolis

which Is organizod nad existing undzr the lows of the United Statos

ucldress is 200 Emst Berry Ttreat, Fort Wayna, IN 46802 ‘
(*Lender*). Borrower owes Leader the principal sum of

]
, nndd whose

Eighty Seven I'housand And 00/100

Dollars (US. $ 87,000,00 Y. 'Fhis debt is evidenced by Barrower's note dated the snme duwte s this
Sceurity [nstrument ("Note®), which provides (¢ wonthly paymients, with the full debt, if not paid carlier, due and payable on
June 01, 2021 . Thus Seeurity Instriment seeures 10 Lender: (8) the repayment of the debt evidenced
by tho Note, with inteeest, and all renewals, exteasions and modificutions; (b) the payment of wll other sums, with interesy,
advanced under purngraph 6 10 protect (he seewity ol this Sceurity lostrument; and (¢) the performance of Borrower's
covenants and agreements under this Seeurity Instraviest mnd the Note, For this purpose, Dorrower does hereby morigago,
grant und convey tu Lender the lolowing described prope/ty located in- Cook (¥
Counly, Ninols:
UNIT O7H IN 2020 LINCOLN PARK WEST CONDOMIVTUM. AS DELINEATED ONA SURVEY OF THE
FOLLCOWING DESCRIBED REAL ESTATE: CERTAINS LOUS AND PARTS OF LOIS IN KUHN'S
SUBDIVISION OF THE EAST 1/2 OF LOT 7 IN BLOCK 71 _IN CANAL TRUSTEE'S SUBDIVISION AND
IN JACOB REHM'S SUBDIVISION OF CERTAIN LOTS IN KUAN'S SUBDIVISION AFORESAID, TOGETHER
WITH CERTAINS PARTS OF VACATED ALLEY'S ADJOINING CafiAIN OF SAID LOTS, ALL IN SECTICN
33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PIONCIPAL MERIDIAN, ALL IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIRLT "D"TO THE DELCARATION OF
CONDOMINIUM OWNERSHIP OF 2020 LINCOLN PARK WEST CONDOMINIUMA. RECORDED AS DOCUMENT
NUMBER 25=750-909, TOHETHER WITH ITS UNDIVIDED INTEREST I THE COMMON ELEMENTS.

DEFT~0! RECURDING

THLLIL TRAN 888 D&6/0%9

06+ M- 1 -224

L0k CUUNTY RECORDER

PIN: 14-33-208-028-1071

which has the address of 2020 Lincoln Park West {|7H, Chicago
\ [Street, City]

itlinois 60614 » ("Property Addross");
[21P Code]

S1eu0nil
TOGETHER WITH all the improvements now or herealter crecied on the property, and all easements, rights,

appurtenances, reats, royalties, minerul, oil und gas rights and profits, water rights and stock and ull lixtures now or hereafter n
port of the property. All replacements and additions shall also be covered by this Security [nstrument. All of the foregoing is

referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is luwluily seized ol the estate hereby conveyed and has the right to mortgnge,
grant nad convey the Properly and thar the Property is unoncumbered, except [or encumbranees of record, Borrower warrnnts
and will defend gonernlly the titke 1o the Property aguinst all ¢ladms and demunds, subject to any encumbrances of record,

1, Puyment of Principal, Interest sind Late Churge,  Burrower shall pay when due the principal of, and interest av w
debt evidenced by the Note and lnte charges due under the Note. %b’

2, Monthly Payments of ‘Tuxes, insurunee and Other Clinges,  Borrower shall include in cach monthly puyment, together
with the principal and interest as set forth in the Note and any laie chaeges, an installment of uny (n) tuxes and speeinl
assessments levied or 1o be levied ngainst the Propurty, (b) leaschold payments or ground reats on the Praperty, and (¢)

premiums for insursnce required by paragraph 4,
BR1239 Rev, 1/91 FHA llliinols Mortgage - 3/00
Page 10f4




2]

UNOFFICIAL COPY

Cev Rt " L]
ATt M

IR il *
“ s
e
L
-
"
e
B
o
[
L
PR oo ».."-“ o
' T
"
"
A
-
.
e J
. ' ]
. . : AN :
t ' '
T gl i L
A i
ot I
'
' .
[N
. ! *
REELTRS PR ot e

L
yor




LINO

1T N\

k . ot +
Ench monthly installment Tor items {n), (b), und {c) shall equal onc-twelfth of the annual umounts, us ressonubly estimatecd
by Lender, plus an amount sulticlent to malntain nn additjonal bulance of nal more than one-sixth of the estimuted amounts,
The full annual nmount for each jtem shill be aceumuluied by Lemder within u perfod ending one month before an itenm would
3clc.umc dolinquent. Leader shall hold the amouats colleeted in trust to puy Rems (n), (b), and (¢) before they become
elinguent.

IF at pny time the told of the paymeats held by Leader for jtems (1), (b), und (¢), together with the future maoathly
payments for such items payuble to Leader prior 1o the due dutes of such items, exeeeds by mare thi vhe-sixth the estimated
amount of payments required to poy such items when due, and i payments on the Note are current, then Lender shall cither
vefund the excess over one-sixth of the estimated payments or eredit the excess over one-sixth of the estimnted puyments 1o
subscquent payments by Borrower, ul the option ol Borrower. 1 the total of the payments made by Borrower for item (), {b},
or (c) is insulficiont to pay the itom when due, then Borrower shall poy to Lender any amount necessary (o muke up Lhe
deficiency on or before the date the item becomes due.

As used in this Socurity Instrumont, "Seeretury” menns the Sceretury of Housing und Urbun Development or his or her
designee. Most Security lnstruments insyred by the Seeretary are insured under programs which require advanee puyment ol the
sutire mortguge insurinee premium, 1 this Seeurity Instrimuent is or was insured under o program which did not rue wire
advance payment of the eatire mortgage insurnnge’ premivm, then cuch maonthly puyment shall also include cither: (is n
instnllment of the annual nmrtguﬂp insuennee prenium 10 be puid b|y Lender 1o the Seerelury, or (i) a manthly charge instcad of
a mortguge lnsurance premium [ this Sceurlty lnstrument is held by the Secretury, Euch monthly instullment of the mortguge
insurance premiun shall be In un umount sufficient to aceunulate the full annual mortgnge nsurance yrembum with Lender one
month prior to the date the tull annual mnrt‘,gu o lnsuranes promium is dug to the Seerenry, or il this Sceurity Instrument is
held by the Seeretary, sueh monthly churge shull be in un wmount equal o ong-twelfih of one-hall pereeat of the outstnnding
prinelpal balonee due orethe Note,

Il Borrower tendeds t Londer tho Tull puyment of all sums seeured by this Security Instrumenl, Burrower's uccount shull
be credited with the balupso ~emalning for wl) insinllments for items (n), (b), und (¢) und wny mortguge Insurance premium
installment that Lender kassorhecome obligated 1a pay to the Seeretury, und Lender shall pmmptl;r refund nny excess funds to
Borrawer, tmmedintely prior e v foreclosure sale of the Property or s acquisition by Lender, Borrower's necount shall be
ereslited with any bolunce comainiog far wll instullments Tor items (1), (1), und ().

A, Applicution of Paymonts, Alcinyments undur pacagraphs 1 und 2 shakl be upplied by Lender us follows:

% o the mortgage [nsurance presdum to be pald by Lender to the Scurulnrr or to the monthly churge by the Secretary
instend of the monthly moetgnge [nsurnaee promium, unless Borrower pakl the entire mortgage insurunce premium when this
Security nstrument was signed;

3¢ to nny tuxes, specind nssessments setsehold payments or ground reats, and fire, flood nnd other hazard insurance
premiums, ns roguired;

:l:hlr_d Lo intorost due under the Note;

E , to amortization of the prinelpal of tha bt
Eﬂ'ﬂ;, to lnte charges due under the Note,

&, Fire, Flood and Other Huzard Insuranee.  Boreower shall insure all improvements on the Property, whether now in
exlstence or subsequently ereeted, ngalnst any hzards, easvalics, nud contingenties, Including fire, for which Lender requires
insurnnce, This insurunce shull be mubmtningd in the nmowats o Tor the periods that Lender requires, Borrower shall nlso
insure o)l improvements on the Property, whether now in exlsteace or subsequently erected, ngainst loss by foods 1o the extent

required by the Seerctury, All insuranee shall be earried with esijuales upproved b{ Lender, 'The insurance policles and any
n

renewals shall be held by Leader und shall include loss payable eladsesin fuvor of, und In o form aeceptable to, Lender,

In the event af loss, Borrower shall give Lender immedinte aotice by mail, Lender may muke prool of Joss If not mude
p;nnulnly bt Borrower, Buch insurance compuny conceraes) is bureby watfiorized nnd directed (o muke payment for such loss
direetly to Lender, instond of to Boreower und to Lender jointly, All oriay P“" ol the insurunce proceeds may be applied by
Lender, ot lts option, eithor (a) to the reduction of the indebtedness under the Note ned this Security Instrument, first o any
delingquent amounts upplicd in the order in Povageaph 3, aad then 1o prepayment olprineipal, or (h) to 1he restoration or repuir
of the dumuged proporty, Any uppliesiion ol the proceeds 1o the flrlncuml shuld b, extend or kmsumnc the duo Jdate of the
monthly puytents which are roerrodd o in Poengruph 2, or chunge the nmount ol sten payments, Any exeess insuranco \woccctls
aver an amount reguirad o piy all outstunding Tudebtedness under the Nule and i’ Securlty Instrument shall be paid 1o the
entily legnlly entitled thereta,

in the event of Toreclosure of thiy Seeurity [nstrument or other transler of title to the Property that extinguishes the
indebtednoss, all right, tile and interest of Boreoswer In and wo Insueance policies in force shuli pusia the purchuser,

5, Preservation s Malntenancet of the Property, Lensehiolds,  Borrower shall not commitavesie or destroy, damuge or
substantinfly chunge the Praperty ar allow the Properly to deteriorate, rensonuble weunr and tear ersesand, Lender may inspect
the property it the property is vacunt or ubundoned or the loun is i default, Lender may tnke reasoinbieaction to protect and
preseeve such vaeant or abundoned propurty. 1T this Sceurlty Tnstrument is on o lensehald, Borrowe: stadl comply with the
yovislons af the lease. 1T Borrower aequires Tee Litle w the Property, the leasehold and Tee title shali Gt be merged unless

ender ngrees to the merger in writing,

6. Chnvges to Borvower nnd Peotection of Lender's Rlghts in the Propeety. Borrower  shull poy  all  governmental  or
munteipnl chueges, fines and impositions that nee not included in Parggraph 2, Borrower shall pay these obligntions on time
directly to the entity which is owed the puymont, 1 failure 10 puy would wdversely affeet Lender’s interest in the Property, upon
Lemwler's request Barrower shall peamptly Turnlsh to Lender reccipts evidencing these payments.

If Borrower falls 1o muke these puyments or the paymients required by Pacagraph 2, or il to perform any ather covennnts
andd ngreements contuined in this Seeurity Instrument, or there is n legal proceeding thut may signiticuntly aflfeet Lender’s rights
in the Property (such us o procesding in lmnkrurtcy. for condemunution or 1o enloree lows or regulitions), then Lender may do
and pay whatdver s necessary 1o proteet the vilug of the Property und Leader's rights in the Property, including payment of
tuxes, huzard insurunes and other items montioned in Purngraph 2.

. Any amounts disbursed by Lender under this Puragraph shull become an wdditional debt of Borrower and be secured by
this Seeurity Instrument, These nmounis shull bear interest from the date of disbursement, ut the Note rale, nnd at the option of
Lender, shall be immedintely due and payable,

7. Condemnatlon, The proceeds of any award or cluim Tor damages, direct or consequential, in connection with any
condemnation or ather tuking of uny part of the Property, or [or conveyunce in pluce of condemnation, sre hereby ussigned und
shall be puid to Lender (o the extent of the full umednt of the indebiedness that remains unpiid under the Note and this
Sveurity [nstrument, Lendor shall apply such proceeds to the reduction of the indebledness under the Note and this Security
Instrument, Brst to any delinquent amounts npplicd in the order provided in Parngraph 3, wd then 1o prepuyment of prineipal,
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nt & Aifls illnbt p rlarm any act that would prevent

Borrower has not excculbe/udy ssipnny

n
Lender from exercising its rights under this pueagraph 16,

Lender shall not be required to enter urun. take contral of or maintuin the Property befare or alter giving notice of breach
1o Barrower, However, Lender or o judicinily ups)oinlcd receiver may do 50 ul any time there is o breach, Any application of
rents shall not cure or wiive any tlclluull or invididate any other vight or remedy of Lender, This nssignment of rents of the
Property shall lerminate when the debt secured by the Seeurity Instrument is puid in full,

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agree as follows:

17. Foreclosure Procedure, IF Lender requires Immedinte puyment io tull under purugraph 9, Lender may foreclose thls
Seeurfty Instrument by Judlelnl procecding, Lender shall be entitled to colieet ull expenses Incurred in pursuing the remedies
pravided In this puragraph 17, Ineluding, but not limited to, reasonable ntiorneys’ fees nnd costs of' title evidence.

_. 18, Relense, Upon paymeat of all sums secured by this Security Instrument, Lender shall relense this Securily Instrument
without charge Lo Borrower. Barrower shall pay uny recorclution costs,

19, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.

Rlders to this Security Instrument, [ ove o mare riders are exceuted by Borrower and recorded together with this
Sccurity Instrument, the covenanls of ench such sider shall be incarporated into and shall amend und supplement the covenanls
and u%recmenls of this Sccurity Instrument as 0 tie rider{s) were in u part of this Seeurity Instrument, [Check upplicable

box(es)]

Xl Condominium Rider Adjustnble Rate Rider ] Growing Equily Rider
Plunned Unit Development Rider (] Giradutied Puyment Rider ] Other

BY SIGNING BELOW, Borrower nceepts und ugrees t tae terms contnined in this Security Instrment and in any
rltdor(s) executed by Borrower and recorded wilh i,

I 1 l \1 \
Witnesses: S
/\ l 1 \. ) prtor L a1 0N
. (Senl)

2iyad IU Naccasha larrower
{Senl)

-llorrower

{Senl)
Borrower

(Senl)
Jorrower

STATE OF ILLINOIS, DuPage Counly ss

6

1, tho undersignoed ) , i Notaey Fublic In und Tor said county und stute do hereby certily
that Ziyad I. Naccasha | aAn Lmoridud maor,

1£6692

» personadly known to me to be the same person(s) whose nume(s)

subseribed (o the Toregolng instrimont, appenred belare mo this day in person, mnd peknowledged that he
signed nnd delivered the snid instrnment as his Tfree und voluntary net, for the uses nind purposes therein set forh.,
1991

Chven under my hand and official senl, this 318t day of  May g

My Commisslon csplres: [ﬂ/lﬁ /C; [/ ’75{22//2[’ Z//Z/‘ /Z_,..

Nawary Publi [ orriciAL SEAL

DAVIS
This Tnstrument wis prepared by: Loreal J, Williwng KATHERINE A, INOIS
2500 8. Highlard, Suite 100 NOTARY w.omwju
Lenbard, IL 60148 MY COMMIBSION
When Recorded Mail To:  wWaterfield Northwest Corporation Laas
2500 S, Highlard, Suite 100
BR1230 Lombard, IL 60148 Page 4 of 4
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3ist duy of
May, 1991 , andd is incorporated into and shall be deemed to nmend and supplement
the Mortguge, Deed of Trust or Security Deed ("Sceurity Instrument”) of the same date given by the undersigned
(“Borrower™) o seeure Borrower’s Note ("Note") to .

Union Federal Savings Bank of Indianapolis

(the "Lender”) of the same date and covering the property deseribed in the Seeurity Instrument and located at:

2020 Lincoln Park West B7H,Chicage, IL 60614

[Peoperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE HORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIOMNAL COVENANTS. [n addition 1o the covenants and agreements mude in the Security Instrument,
Borrower and Lender Do ther covenant nnd agree as follows:

1. Under the Note, tae/initind stated interest rule of  Saven And 50071000 per cenlum
( 7.50000C %) per nnnum CClaitind Interest Rate”y on the wnpuld principul balance is subject to
change, us hereinaltor deseribed, When the interest rate changes, the equal monthly installments of principal
and interest nlso will be‘vajusted, as hereinafier provided, so that ench instullment will be in an amount
necessary to Tully amortize the-wapaid principal bulance of the Note, nt the new adjusicd interest rate, over
the remuaining term of the Nole,

“The Mirst ndjustment 1o the interestome, (BF any adjustment is required) will be effeetive on the first day of
Octcher, 1992 , (whiet date will not be less than twelve months nor more than eighteen
months from the due date ol the frstarstnliment puyment under the Note), and therenlier cach adjustment
1o the interest rate will be made effective or/thig day of ench suceeeding yeur during the term of the Sceurity
Instrument ("Chunge Datw"),

Buch adjustment to the interest rate will be mude Oased upon the following method of employing the weckly
avernge yiekl on United States Treasury Seewritiesrasijasted 1o u constunt maturity of one year ("Index™; the
Index is published in the Federsd Reserve Bulletin it mude available by the United Stutes Treasury
Department in Stutistical Relense H.15 (519)). As of cuca Chunge Dale, il will be delermined whether or
nol an fnterest rate ndjustment must be mude, and theamourstof the new ndjusied interest rute, if nny, ns
loliows:

(0) The nmount of the Indes will be determined, using the mostr2zently availabie figure, thiry (30) duys
before the Change Date ("Current bndex™),

(b) Two And 000/1000C pereentnge points 2,00000 Y%; the
“Margin®) will b added to the Current Tndex and the sum of this additica wilLbe rounded to the nearest
vne-eighth of one pereentage point (0.125%). The rounded sum, of the Margit plus the Current Index,
will be culled the "Culeulnted Interest Rute® for ench Change Dute,

The Caleulied Intorest Rale will be compared to the interest rate being earned Javmedintely prior to
the current Change Dale (such interest ente being enlled the "Existing Interest Rute™), Then, the new
adjusted interest rute, iF any, will be determinesd us follows:

() 1f the Coteuluted Inlerest Rute is the sume ns the Existing Interest Rate, the Interest rate will not
chnnge,

(i) 1 the difference between the Caleulated tnterest Rute and the Existing Interest Rute is less than or
cquat to one percentuge point, the new adjusted interest rute will be equal to the Caleuluted Tnterest
Rale (subject to the maximum aflowable change over (he term ol the Sceurity Instrument of Nive
pereentage paints, in either direction, (rom the Inital Interest Rate, herein calied the "5% Cap®),

1£669216

(i), 1 e Culeuluted Interest Rute execeds the Existing Interest Rute by more thun one percentnge
point, tho now odjusted interest rote wild be equal 1o one percentuge point higher thon the Existing

r

tuterest Rute (subject to the 5% Cap),

(iv) 1 the Culeulnted [nterest Ruto s less than the Bxisting Iuterest Rote by more thun one pereentnge
point, the new adjusted interest vate will be equal 1o one pereentage point less thun the Existing
Interest Rute (subjoct 1o the 5% Cup).

BRIZI4 Rev 10790
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Notwithstunding anything contained in this Adjustuble Rine Rider, in ne evenl will uny new adjusted
interest rute be more than live percentoge (5%) points higher or fower thaw the Initinl Interest Rate, If
any increase or decrense in the Existing leterest Rote would enuse the new adjusted rate to exeeed the
3% Cup, the now adjusted joerest rate will be Hmited 10 live percentage (596) poinis higher or lower,
whichever is upplienble, thun the Initinl Interest Rate,

Londer will perform the lunctions required under Subparagraphs 3(n), () and (¢) to determine the
amount of the new adjusted rate, if any, Any such new adjusted rate will became effective on the
Change Dute and therenfier will be deemed o be the Existing Interest Role, The new Existing Interesl
Rate will remain in effeet until the next Change Date on which the interest rute is adjusted,

tF the Index is no longer availuble, Lender will be required 1o use uny dndex prescribed by the
Depuriment of Housing ind Urbun Development. Lender will notify Borrower in writing ol any such
substitute index (giving all necessary information for Mortgugor 1o obtain such index) and afier the dule
af such notice the substitute index will be decmed 10 be the Index hercunder,

(0 the Bxisting Tnterest Rate changes on any Change Dale, Lender will reenleulate the monthly
mstallment payments of principal and interest (o determine the nmount which would be necessary to
psprydn full, on the muturity dote, the unpoid prineipal bulance (which unpaid principul balance will be
deemsd to be the amount duc on such Change Date ussuming there as been no default in any payment
on the Note but that ull prepnyments on the Note have been (aken into account), at the new Existing
Interest Jande, in equid monthly puyments, AL least 25 days before the daie on which the new monthly
payment W tataew level is due, Lender will give Boreower written notice ("Adjustment Notiee") of any
change in the Existing Inlerest Rate and ol the revised amaount of the monthly instalimenl payments of
principud andrierest, culeulnted ns provided above. Ench Adjustment Notiee will set lTorth (i) the date
the Adjustment Novice is given, (i) the Change Dale, (i) the current interest rute, (iv) the new Existing
Interest Rate as wdiusted on the Change Date, (v) the amount of the adjusied monthly instaliment
puyments, culculuted as prosided above, (vi) the Current Index and the date it was published, (vii) the
method of culeuluting the wdjustment ta the monthly installment payments, snd (viii) any other
information which may be veqaized by lnw from time to time,

Borrower agrees 1o poy the adjusied monthly instaliment amount beginning on the {first payment date
which pceurs ul lenst lwenty-five (20) days after Lender hus given the Adjustment Nolice 1o Borrower,
Borrower will continue to pay the adjusieamonthly installment amount set lorth in the lust Adjustment
Notice given by Lender o Borrower uatil the first puyment date which oceurs ot least twenty-five (25)
duys alter Lender has given o lurther Adjusimont Notice to Borrower, Nolwithstanding anything to the

contrury contained in this Adjustable Rate iiicr or the Sceurity Instrument, Borrower will be relieved
of any obligation (o pay, and Lender witl haveriodfeited its right to collect, any fnerease in the monthly
inslallment amount {causel by the recaleulntion o such amount under Subparagruph 4(a)) for nny
payment date oceurring less than twenty-five (25) diys ofter Lender has given the applicsble Adjustment
Notice to Borrower.,

Notwithstnnding maything contained in this Adjustable Kaie/Rider, in the event that (i) the Existing
[nteeest Rute was reduced on o Change Date, and () Lender (niled to give the Adjustment Notice when
required, and (iii) Borrower, consequently, has made any montaly isinliment pryments in excess ol the
amount which would hoave been set lorth in such Adjustment iNotice ("Excess Payments”), then
Barrower, al Borrower's sole option, may cither (1) demand the retten from Lender {who for the
purposes of this seatence will be deemed Lo be the lender, or lendirs, who received such Excess
Puyments, whether or not uny such lender subsequently assigned the Seeu ity Instrument) of all or uny
portion of such Excess Payments, with interest therean at u rate equul o thesuplof the Margin and the
Index on the Change Dale when the Existing Lnterest Rate was so reduced, qtam the date each such
Bxcess Payment was mude by Borrower Lo repayment, or (2) request that all ev sy portion of such
Excess Payments, logether with alt interest thereon caleulmed as provided aeovs be applied as
puymenls agninst principal,

Nothing contained in this Adjustable Rule Rider will permit Lender to scecomplish an interest rate
adjustment through an incrense (or deercase) to the unpaid principal bulunce, Changes 1o the Existing
Interest Rale muy only be relleeted through adjusiment (o Borrower's monthly instdlment payments of
principnl and interest, ns provided for herein, »

DY SIGNING BELOW, Borrower aeeepts nnd ngrees to the lerms and. covenants contained in this Adjusu\blt.s

Rate Rider, e o
7/ "\ /,g-—"‘“' %
(Seal) . AN (Scab)ey

/,
- Plorrower ' - Barrower®®
VAl I. Nxxasha

(Scul) (S(Hl])

[IHYBIE

- orrower = IJorrower
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CONDOMINIUM RIDER

TEHS CONDOMINIUM RIDER is mude this 3lat duay of
May , 1991, nnd 18 incorpornted into und shall be deemed 1o amend nnd supplement
the Moctgege, Deed of Trust or Sceurlly Deed ("Seeurity Tastrument) of the sume date given by the undersigned
(“Borrower”) to secure Borrower's Note to

Union Federal Savings Bank of Indianapolis
("Lendier) of the sume dute s covering the Property deseribed in the Seeurity Instrument and located at:

2020 Lirpaln Park West H7H, Chiesgs, I1llinndis €0614
|Propary Address)
The Propeniy Address includes o walt in, together with an individual inlerest in the common clements of, o
condominium prolect known us:

Lincoln Park wast

{Name of Condominium Project)
("Condominium Project”) 24 the owners associntion or other entity which aels for the Condominium Project ("Owners
Associntion”) holds \itle toproperty lor the benefit or use of iis atembers or shurebolders, the Property also includes
Borrower's interest in the Orveers Associntion and the uses, proceeds aad beneliss of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants und agreements mude in the Seeurlty

lastrument, Borrower nnd LenGervaher covenunt and agree ns follows:

A, Sv long as the Owners/Associntion mainteing, with u generully aceepted insurance curricr, o "master” or
“blunket” policy insuring al’ property subjeet 1o the condominium documents, including nll improvements
now existing or herenlier cieste! on the Property, and such policy is satistuctory (o Lender and provides
fnsuraace coverage in the amoawts. for the periods, und sgrinst the hazards Lender requires, including fire
and other hazards included withil the Jerm "extended cavernge,” nnd foss by flaod, to the extent required
by the Secretury, then: () Lender wiives the provision in Paragraph 2 of this Securily Instrument for the
monthly payment te Leader of one-twelfib-af the yearly premium instullments (or hazard insurance on the
Property, and (if) Borrower's obligation andes this Paragraph 4 1o maintain bazard insurance coverage on
the Property is deemed satisficd 1o the epon) thut the required coverage is provided by the Owners

Associulion policy. Borrower shall give Lencss srompt notice of uny lupse in required hugnrd insurance
coverage nnd of uny oss oceurring from a huzeide Lo the event ol a distribution of hazard inswrance
proceeds in licu of restoration o repuir following o lsssdo the Property, whether to Lthe condominium unit
or to Lhe common elements, any praceeds payable t¢/ Borrower are hereby nssigned oad shall be prid (0
Lender [or applieation Lo the sums secured by this Seeuaty Instrument, with any excess paid to the entity
legully entitied thereto.

Borrower promises 1o pay Borrower's allocnted share of the coirion expenses or assessments and churges
imposcd by the Owners Associution, as provided in the condomimun dorumens.

I Borrewer dots not puy condominium dues and nssessments whea due, then Lender may pay them. Any
anteunts disbursed by Lender under this puragraph C shall become uddittonal debt of Borrower secured
by the Security Instrument, Unless Borrower and Lender agree to other termd of nayment, these amounts
shall bear interest from the date of dishursement at the Note rate and shall beopyatie, with interest, upon
notice from Leader to Borrower requesting puyment,

BY SIGNING BELOW, Borrower accepls und agrees 10 the terms and provision contained in this
Condominium Rider.

- ') .
.-/[', /,/ s Seal Seal

L -Horrower Jlorrawer
Ziyad I. Meccasha

Seal
<Borrower

BRI Rev 10/90 F1IA Mulilstate Condomintum Rider . 3/50
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