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|Spee Ahm't; This Line For Recording Datn)

MORTGAGE 104185

THIS MORTGAGE("Sucur}y inslrament*) is given on  MAY 23, 1991 . The martgngor s
JAMES L., HART AN ‘

MARY ELLEN' HART, HUSPAND AND WIFE

("Borrowor®), This Security [nsirumdnt Ty piven 15
MAGNUM MORTGAGE COMPANY

which is org unizcd and oxistng undor the lwws of DELAWARE , el whowse
widress s 12125 WOODCREST EXECUTIVE DRIVE-222

ST, LOUIS, MISSOURI 63141 £ Lender*), Borrawer owes Lender the princlpal sum of
ONE HUNDRED FIPTY SIX THOUSAND g
AND NO/100 Dotlaes (U5, §  156,000.00
This tiuhl is ovidenced by Dorrower's note duted the same dule as this Secx r"t Instrument (*Nolo®), which provides for
monthly paymonts, with the fall dobt, i not paid enrtivr, duo nod puyuble on - J W1, 20

This Security In\lrumunt seenres 1o Lender: (@) the repuyitent of the dubt svidenced by ihe-Mete, with intorest, i sl) n.nuwu!h,

oxtensions nnd medificitions of the Nate; (b} the puyment of all otlier s, with interext,, advinced wndr pargraph 7 1o

protect the security of this Sequrlty Tnstrument; aned (¢) the perfornunes ol Borrower's covenneis il agreomonts undee this

Seeurity Tustrumwnt w) the Nuoto. For this purpaose, Borrower doos horehy mortgage, grant und convov-lo Lender the following

tlu.\cnlml mroperty loented in COOK Cmmly. INinods:
N ALBION, A SUBDIVISION IN THE SOUTHEAST FRACTIONAL /4 O

SEC’I‘ION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD ;“V"’CIPAL

MERIDIAN, IN COOQK COUNTY, ILLINOIS,

11-32-403-011
which has the addross of 1103 WEST ALBION, CHICAGO iSireet, Chiy),
‘ 1 0 " 9 \ \ ] [T AT
Iinois 60626 s ool ("Proporty Address”): 9126001y
: DPE 1080
ILLINQIB.Sinple Family-Fannle Mae/Fraddle Mac UNIFORM INBTRUMENT age 1 0l § Form 3014 D90
@D, 9Ll w0 VMR MONTOATE FOIME + (11217020100 - 1900162 1:7291
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5 Huozard or Propecty lusweance, Borrower shall kgp e iy 1l\uwgmun;a oy Lﬂhhhg or horeafler erected on the
Pmpurly insured ngninst loss by fire, hazards included within the termn “extended coverrge® and any other hazards, including
floods ar flooding, lor which Lender requires insuranee, This insurince shall be muintained in the smounts und for the poriods
thut Lendor requirds, ‘The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval
which shutl not be unrensonnbly withheld, 1f Borrower fails 10 muintin coverge duscribed above, Lender muy, at Lender's
option, obtnin coveruge to proteet Lendor's rights in the Property in sccardunce with phragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgnge clause. Lander
shall huve the vight to hold the policies snd runewals. If Lender roquires, Borrower shull promplly give to Lender all receipts of
paid premiums and ronwwval nolices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if nol made promptly by Borrower,

Unless Lendur and Borrower otherwise agree in wrlting, insurance proceeds shall be upplied to restoration or repair of the
Property damuged, if the restorntion or repair is cconamically fensible nad Lender's security is nol lessened, (f the restoration or
ropir is not economically feasible or Lender's security woukl bo lessened, the insurance proceeds shall by applied to (he sums
secured by this Security Instrument, whither or not then due, with any exeess paid to Borrower, Il Borrower ubundons the
Property, or does siovanswer within 30 days a notice from Lender that the insurance currier hus offored (0 seltle a clim, then
Lendor muy collect the insurunce proceeds. Lender tuy use the proceeds tw repsir or sestore the Ptopeﬂy OF 10 PRY Sums
secured by this Securil: Tnstriment, whethor or not then due, The 30«duy peried will begin when the notics is given,

Unless Londer and dorrawer otherwise agees in writing, wny applicstion of proceeds to principul shall not extend or
postpone the due dato of e 'mnlhly phyments roforeed 10 in paragraphs | and 2 or chunge the smount of the psyments. 1f
under pueageaph 21 the Proper 17 e deguired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from
dnmage to the I’mpﬁrty prior to the aexuisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the feyuisition.

6, Occupancy, Preservation, Muiiierance und Protection of the Property; Borrower’s Luan Application; Leaseholds,
Borrower shall oceupy, establish, and se the Froperty as Borrower's principal residence within sixty days afler the execution of
this Security lnklrulm.nl and shall continue to wsesy the Property os Borrower's principal residence for st least one year ufler
the date of becupaney. unless Lendor othorwiso (Ib.t"‘n in writing, which consent shall not be unreasonably withheld, or unless
uxlenuating circunstunces exist which nre beyond -Gedrower's control, Borrower shall not destroy, damage or impair the
Properly, mlow the Praperty to deteridiute, or commit wagz-on the Property, Borrower shall be in defanlt if any forfuiture
aclion or proceeding, whether civil or criminnl, is bogun that in Lender's good faith judgment could result in forfeiture of the
Proparty or olherwise materially inipiir the lien ereatod by this Seurity Insirument or Lender's seeurity interest, Borrower may
cure such a dofiult and reinstate, as provided in paragraph 18, by Gavaing the action or proceeding to be dismissed with » rling
thut, in Lender's good fuith determination, precludes forleiture of <he’ Borrower's interest in the Property or ather material
impoirment of the lien created by this Securlty lnstrument or Lender's socurity interest, Borrower shall also bo in default if
Borrower, during the loan upphcahon process, givu materinlly filse or inaccurpis-information or stulements to Lender (or failed
to provide Lender with any mterinl informution) {n connection with the lomn aviderced by the Note, inclutling, but not limited
to, representutions coneertilng Borrawer's aceupney of the Praperty s 4 prineipii csidence. 1f this Security Instrument is on o
leasehold, Borrowur shall comply with wll the provisions of the lewse, 1 Borrowe: wcquires fee title to the Property, the
lensehold and the fev tithe shall not merge untoss Lender ngrees to the merger in wriling:

7. Protéetion of Leadir’s Rights in'the Property, If Borrower fails 1o perform the covenants and agreements contained in
this Seeurity Instrument, or thoru Is a lugal proceeding that may significantly affect Lender's righls in the Property (such ns a
proceeding in bi\nkruptuy probute, for contlemnation or forfelture or to onforee liws or regulubions),then Lender may do and
pay for whatever is necessary ta pralect the viduo of the Property and Lender's rights in thy Properiys Lender's selions may
inclutle puyin; any sums secured by w lien which las priority over this Sveurity Tastrument, apiwaring in court, paying
reasonablo attorneys’ lees and entoring on the Property to mitke repirs. Although Lender may tuke action ‘uider this parngraph
7, Lender does not huve to do so,

Any wmounts disbursed by Lender under this puragraph 7 shall become additionnl debt of Barcower secured by this
Security Insteument, Unless Borrower and Lendur ugree 1o other terms of puyment, these amounts shall bear interest from the
dato of disburssmont at the Note mto and shall by payable, with inlerest, upon notice from Leader to Borrower requesting
payment,

8, Muortgnge Insurnee, 1 Lender n.qunud mortgage inserunce 1 o camdition of nmkm; the loun secured by this Sueurity
[nstrwnment, Ilormwur shill puy the premiums requived o maintain the mortgage insuranes in effect, H, for any reason, the
mortguge insurancs covernge requiced by Lender lupses or ceuses to be in offect, Borrower shall pay the premiums required to
obluin coveruge Mlb‘ﬂl]llflll”}' uluwnlcnl 10 the mortgnge insurmnee previously in offect, wl i cost substantinlly equivalent to the
cost to Borrawer of the mortghgy insurunce pruvmuuly in effeet, from an aftornate morigige insurer approved by Londor, 1F
suhutunlmll y eqmvulanl NORAYY insurincy coverge. i 1ot wvailnble, Borrower shull ity 10 Lender ench month & sum equal to
one-twaltth of the yuurly MORIEARS TNSULhncs proswum hum;, puidt by Borrower when the insurance uwumuu Jnpsed or ceased o

bo inn eftect, Londor will wecept, use wnd rotnin thuss paynents us i loxs ruserve in liew of mortynge insurance, I.ms Toserve
;- DPSIONY

Form 3014, .8/80
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.- 24,:Ridars to this Sucuanﬂrumun!. If ona or more ridsrs are exscuted by Borrower and recorded !oaoﬁm
with this Slcurlty Imlrumam, the eovonlnll and agroomants of aach su:h ridor shall be incorporated into and shall smend.

md supbﬁnmant tho uovnnmh and' agmmantl of this Bocm’ﬂf Instrument as 11 tha rider(s) ware » part of thia Somlty "
lnlirumont. '

- IChaek a‘pplluhjl‘i boxfosl
Oradiated Paymant Rider Ptannad Unit'Davelopment Rider Blwaskly Payment Rider

Batlocn Rider Rafe'Improvemant Rider Second Home Rider
V.A. Rider Othar(s] (spoasify)

* Adjiistable Rafe Rider Condominlum Aldsr ﬁ 1-4 Famlly Rider

BY'B_IQN!_NG;BELOW,‘Bor.r'éwdr‘idcnph and agraes to the terms ‘snd covenants containad In this Securlty Instrument snd
in any'rideris} execiitod by Borrower s recarded with it.

Witnass JEMES L., HART

Sty SHlooe P92

.W"Mll' | MARY ELLBN HART Borrowsr

__{Baall
Borrower

‘STATE oF ILLiNOIS‘ COOK Putist County sé;

/ 4 Mf‘ﬁ’ﬁﬁ/ﬁ- D : , & Notary P.ubﬂe {n and for l.lld--

: county and stnta db heraby certlfy:that
- JAMES L. HART AND  MARY ELLEN HAR’I‘, HUSBAND AND WIFE

pounnllly known to me-to ba tiie sama porsonis)'whose nsmols) subscribed to the foregoing Instrument, appeated:before

“me thla day'in | porlon. and aeknowlndgad that THEY slnnod ond daliverad 'tha said instrument as THEIR

© - @iven‘undat'my hundmdoma!al ‘seali this ;; day of MAY J /'/A’wq
My’ CommisslonExpiEas: m”’l__.

"OFFICIAL. SEAL“ } Notary Publ
) PLUMMI:R . N

| NOTARY pUBLIC, STATE osuuno:s Page 8 ot 8 DPS 1004

a uvcoumwoﬁakms ararige i |




