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THIS MORTGAGE (*'Security. lnstrument'’) is made on May 31 jeer ol recorpine 0 19 91 44509
4 ‘ is 1 A, r if ' '
The Mortgogor is  GREGORY HUNT and CAMELLA HUNT, His Wife THIZZ) TRen 1404 04/05/91 10:10:00
S HAlZ2 b »—PL—-247102

CO0¥ COUNTY RECORDER

whose address i 1%15 SOUTH WOLI-‘. ROAD, HMILLSIDE, TLLINOIS 60162
» (""Borrower®'). This Sccurity Instrument is given o

Micweat Funding chpo;m::' on

. - N N 1
which is organized and existing wndss the laws of ILLINOLS , nind whose
address is 1020 3lst Streel Svite 401

Dovmera Grove, ililincds 60515 ("*Lender'), Borrower owes Lender the principnl sum of
¢ne hundred one thousarnd four hipdred and NO/LOO= = = = = = = = = « = o = = = = o« o = -
Dollars (U.S. $ 101,400,00 3 Tais debt s evidenced by Borrower's note dared the same date as this Security
Instrument (C'Nole'), which provides for moathlvy pnyments, with the full debt, if not paid earlier, due and payable on
June 1, 2021 » This Seuray Instruwient secures (o Lender: (n) the repuytnent of the debt evidenced

by the Note, with interest, and nli renewals, extensicns apd modilicuations; (b) the puymient of wll other summs, with interest,
advanced wnder parngraph.6 to protect the securdty of gusSzeurity Instrwments und (¢) the performunee ol Borrower's coveninls
und agreements uader this Securlty instrament und the Note-For this purpose, Borrower does hereby moartgage, grant and
convey to Lemcler the following described praperiy loested (in

(a0 (4 Coumy, [inols:

LOT 1 AND 1HE NCRIM 10 FEET OF 'WHE WEST 61 ¢EWY OF LOT 2 IN MIDLAND
DEVELOPMENT COMPANY 'S HIOGH RIDGE PARK SEQOND ZODITION A SUBDIVISION OF LOIS 61
T0 146 AMND 1THE VACATID ALLEY LYING BAST OF AND2L0MCINING THE AFORESAID LOTS AND
THAT PARY OF LOTS 147 TO 201 BOTH INCLUSIVE, LYIME-WEST OF THE EAST 117.34 FEPFI
THERECF ALL IN WILLIAM ZEIOSKY'S HIOH RIDGE PARK, 4n THE NORTHWEST 1/4 OF
SECTION 20, TCWNSHLP 39 NORIH, RANGE 12, FAST OF THLI' THTRD PRINCIPAL MERIDIAN,
IN QOCK CQUNTY, TLLINOIS.

91269103

\5.9.0\

PERMANENT INDEX NO, 15-20-100-039/15-20-100/0585

which has the address of 1215 SQUIH WOLF ROND, HILLSIDE [Strect, Chy),
Hinols 60162 121 Cadel, (*Property Address')

TOAETHER WITH ull the improvemients now or hereafter erected un the property, nnd all eusements, righis, appurieninees,
reats, rayultles, minerad, oll and gus vights and profits, witer slghts and stoek and ald fixiures now or hereafier u purl of the
property. All replacements andd additions shall nlso be covered by this Security Instrament. All of the foregolng s referred
to I this Security (nstrument us the " Property.”’

BORROWER COVENANTS thwt Borrower is luwully selsed of the estute hereby eonveyed und his the eight 1o morighge,
grumt ancd convey the Property nnd that the Property Is upeneumbered, except for encumbrances of reeord, Borrower wirrants
nned will defend generalty the tlite to the Property agninst all ¢ladms and demnnds, subjeet to any encsmnbrinees of record,

1o Payment of Prinelpnl, Interest und Late Cliarge, Borrosver shnll poy when due the prineipal of, and interest on, the
debt evidenced by the Note und late churges due under the Note,

2, Munthty Paynments o ‘Taxes, Insurwnee and Other Charges, Boreower shall inelude b each monthly payment, together
svithy the peinelpnd snd Dnrerest ws st Forth in the Note and any tue charges, an instidbnent of nny (o) tases aicd speeinl ussessmients
levied or 1o be levied ngainst the Peoperty, (b) lensehold poyments or ground renls an the Property, and (¢} premiums for
insurnnee required by puragraph 4,
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Each monthly installmen CINS . (), wikt (cis od(wul B whhuat mounts, us reasonuably estimated
by Lender, plus an amount suflicient to maintain an additionsl balance of nat more than ane-sixth of the estimnted amounts.
The full annual amount for cach-item shall-be accumulnted by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust to pay items {a), (1), and (¢) before ithey beceme delinguent.

IT at any time the total of the payments held by Lender for items (a), (b), and (¢}, together with the Tuture monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
ol puyments required to pay such items when due, and il payments on the Note are current, then Lender shall either refund
the excess over ane-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments (o subsequent
payments by Barrower, at the option of Borrower. IT the total of the payments made by Borrower for item (a), (b), or (¢}
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary®’ means the Seeretury of Heusing and Urban Development or his or her
designee, Most Security Instruments insured by the Sceretary are insured under programs which require advance payment of
the entire morigage insurande premium, IT this Security Instrument is or was insured under a program which did not require
advance payment of the entire morigage insurance premium, then ceach monthly payment shall also include either; (5 an installment
of the annual mortguge insurance premium to be paid by Lender to the Seeretary, or (i) a monthly charge instend of n morignge
insurance premium if this Security Instrument is held by the Sceretary. Each monthly installment of the morignge insurance
premium shall be in an amount sufTicient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due to the Scerctary, or i1 (his Security Instrument is held
by the Secretary, each montlily charge shall be in an amount equal to one-twelfth of one-hall percent of the owsianding principal
balance due on the Note,

If Borrower tendersto Lendder the full payment of all sums secured by this Security Instrument, Borrower's account shali
be eredited with the balrnce remnining for all installments for items (1), (b), und {¢) and any mortgage insurance premium
installment that Lender nrns siat become oblignted to pay 1o the Seerelary, and Lender shall promptly refund any excess funds
to Borrower, immediately nrior to.a.foreclosure sale ol the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remigining f'or all installments Tor items (a), (b), and (c).

3. Application of Paymenlts. Al payments widler paragraphs | and 2 shall be applicd by Lender as follows:

First, to the morignge insurangs reemivm to be paid by Lender 1o the Secretary or to the monthly charge by the. Seeretary
instead ol the. monthly mortgage Insurapce premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, ta any taxcs, special assessmedats, Ieusehold payments or ground rends, and fire, flood and other hazard insurance
premiums, as required;’ : o

Third, to interest due under the, Nole; ., | :

Fourth, to amortization. of the principal.olthr Note;

Fifth, to late charges due under the Nole.

4, Fire, Flosd and . Other Hazard Insurapee, Borrewer shall insure all improvements on the Property, whether now in
exlstence or subsequently crected, agninst any. hnzards, casuzities, und contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amouts and Tor the periods thin Lender requires. Barrower shull also
tnsure nli improvements on the Praperty, whether now in exisience or subsequently erected, agninst loss by Moods to the extemt
required by the Seeretary, All insurance shadl be carrled with comzanies approved by Lender, The insurance policies und any
reewals shall be held by Lender and shnll include toss payable cidvass in Tuvor of, and in a form accepradle o, Lender,

tn the event of loss, Borrower shall give Lender immediate notive Sy mail. Lender may make prool of loss il not made
promptly by Borrower, Each insurance company concerned is hereby nut?esdized and directed to muake puyment 'or such loss
directly to Lender, instend of to Berrower and ta Lender Joinily, All or uny sane af the insucunce proceeds may Le applied
by Lender, at its option, cither (0) (o the reduction of the indebiedness under the Mote and this Security lnstrament, first to
any delinguent amounts upplied in the order in pueagruph 3, and then (o prepuayioent of principnl, or (b) ta the restoralion
or repuir of the damaged Property. Any upplication of the proceeds to the prineipiishall nat extend or postpone the glue dale
of the moathly puyments which are relerred (o in parugraph 2, or chunge the amoun ol =ach paymenis, Any excess insurance
praceeds aver un wmount required to pay all omtstunding Indebtedness wisder the NovZimdahis Security Instrument shall be
puld 1o the entity legally entitled thereto,

In the event of Poreclosure of this Securdty Instrument or other trunsfer of title to tie Broverty that extinguishes the
indebtedness, all right, title anel interest of Borrawer {n and ta insurunee polledes in force shill pass o the purchuser.

S, Preservation and Mainteonnee of the Peuperty, Leaschobds, Borrower shull not commit was!¢ or destroy, dmnage or
substantinlly chnage the Property or allaw the Property to deterforute, rensonuble wenr und tear exeepiednlender may Inspect
the Property If the Property is vacunt or abandoned or the lown 18 in default, Lender may ke reasoneb’caction 1o protect
unhet preserve such vaeant or abundoned Property. tF this Securlty Insteament Is on w lensehold, Borrowde sanll comply with
the provisions of the lease, I Borrower aceuives {ee title to the Praperty, the lenselhald wnd tee title shall not be merged unless
Lender ngrees 10 the merger in writing,

O Charges to Boreower snd Protection of Lencder's Rights in the Property, Borrower shull pay all governeental or municipal
charges, fines and imposhtions that nre not juchided in puragraph 2. Borrower shall pay these ebligantions on time dreetly to
the entity which Is owed the puyment. I Tailure 1o pay would ndversely afleet Lender's interest in the Property, upon Lender's
request Borrower shadl promptly fuenish to Lender recelpts evidenving these payments,

11 Borrower Tiils ta muke these puytsents or the puynmemts requiredd by purageapl 2, or fails ta perform any other covennnts
unl agreements contiwined in this Security Instrnment, or there Is o legd proceeding that may signifivantly nffect Lender's righis
In the Property (such s o proceeding In bankruptey, for condemnntion or to enforee luws or reguintions), then Lender may
do and poy whatever I8 necessary ta protest the value of the Property sl Lender's rights In the Property, including piryment
of taxes, huzard insurance und other lems metioned s purngraph 2,

Any wmounts disbursed by Lensder under this paragraplt shall become an wdditionul debt of Borrower ang be secured
by this Security Instrament, These amaums shall bear Interest From the date of disbursement, nt the Note rate, and nt the
option ol Lender, shull be immedintely cug und payable,

7. Contlenuntion, ‘The praveeds of wny awned or chdm for diiges, divect or consequential, In conpeetion with any
condemnntion or other taking of any part ol the Property, or for conveyanee in place of condemnition, ure hereby assigned
anct shall be paid 10 Lender to the extent of the full amount of the Indebiedness thal remnbns unpukl under the Note and (his
Security Instrument, Lender shudl apply such proceeds 1o the reduction of the Indebtedness uneder the Note and this Security
Instrutnent, first 1o uny delinguent amounts upphied In the order provided in paragraph 3, and then to prepayment of principa,

l’um: fore
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