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First llinois “Home Equity” Mortgage

THIS MORTGAGE Is made this __13th day of March .19 Q1 , by the
undersigned ("'Borrower") In favor of First lllinols Bank & Trust (“Lender").

WHEREAS, Borrower Is indebted to Lender in the pringipal sum of _Sixby thousand.and no/l00mesmess

Dollars {3..60,000.00 -) Whigh Indabtedness is evidencad by Borrowet's ""Home Equity”

Line of Cradit Mortgage Note dated _March 13, 19 {"Note"} providing for monthly installments of inlerest,

with the balance of the indebtednass, if not sooner pald, due and payable on the last business day of the sixtieth (80th) full
calenclar ment* foi'owing the date of this Morigage;

TO SECUE « Lender.(a) the repayment of the Indebtedness evidenced by the Nole (which at inceplion is in excess
of $5,000,00), with Itarzat therean, the payment of all other sums, with interest thereon, advanced in accordance herawith
to prolect the security !4 ¥ Mortgags, and the perfarmance of the covanants and agreements of Borrower herein contalned,
and in the Loan Agreemar! o1 zen date between Lender and Borrower or lls beneficiary, if applicable ("' Agreement), which
terms and provislons are incorrorated hereln, and () the repayment of any future advances, with Interast thereon, made to
Borrower by Lander pursuant lo raiagraph 18 hereof ("'Future Advances"), Borrower does hersby morigage, grant and convey
to Lender the following described propirty localed in the County of ___Cook , Slate of linols legally
descrived on Exhibil "A" attached hereio, which has the address of 2430 limbars

Arlington Heightz,..TL._60005 {""Property Addrass");

TOGETHER with all improvements now or lierealter erected on the property, and all easements, right, appunienances,
rents, and all lxtures now or hereafier attached (o tha sroperty, all of which, including replacements and additions thereto,
shall be deemed lo be and remain & part of the proper, covered by this Morigage; and all of the loregoing, logether with said
proparty are herain relerrad 0 as the "Property’’

Borrower covenants that Borrower is lawfully selzed of ine estate hereby conveyed and.has the right to mongage, grant
and convey the Property, that the Property.is unencumbered!, exceri the prior morigage. If any, herelnafter relerred to (“Prior
Mortgage"), and thal Borrower wlll defand generally the title to the re party against all claims and demans, subjact to any
declarations, easemenla or restrictions listed In a schedule of excepl'ons fo covarage In any litle insurance policy insuting
Lender's Interest In the Properly acceptable to Lander in Its reasonab!s discration,

UNIFORM COVENANTS, Borrower covenants and agraes in favor ¢! Losder as follows:

1. Payment of Princlpal and Intereat. Barrower shall promplly pay whenais the principal of and interest on the
indebtedness evidenced by the Noto, all addilional expenses and advance s iicioln or thereln provided, and late
chargoes a8 provided In the Note, Agreement and tho princlpal of and Interes! crvany Future Advances secured
by (his Morigage.

2.

3

¢

. Charges; Liens. Borrower shall pay all taxes, assessments and othor charges, fingy a2 impositions attributable {g)-
lo the Properly which may attain & pricrity over this Mortgago. Borrower shall promplly fuin!sh to Lender recsipls )
pvidencing such payments, Borrowar shall promplly discharge any lien which has priotlly aver Itis Mortgage other ¢

than the Prior Morgage (and as to sald Prior Marigage shall pay all installments promplly); {#ovided, that Bor:
rowar shall not be required 10 discharge any such lien a0 long as Borrower shall agree in wrllng to the payment
of the cbligation secured by such lien in & mannar acceptablo to Lendar, or shallin good Iaith conlost suchlion
by, or defend enlorcemont of such lien In, legal procoodings which operate 1o pravont the anlorcement of tho
llan or forfeiture of tho Proporty of any part thorool,

. Hazard Ingurance, Borrower shall koep tho improvamonts now exisling or haroalior oracled on the Property
Insuradt ngainst loss by fire, hazards Includad within the term ‘extendod coverage' and such other hazards 4y
Lentlor mey roquire and in such amounta and far such pariods as Lender may roaule; provided, thal Londer shall
nol requiro that the amoun! of such coverage excead that amouint of coverage roquired (o pay tha sums securad
by this Morlgage and the Prior Mortgage.

Instrument Proparod by ShawdA.Zoblotnw

anc 10 bo rolurned to! %’ﬁ‘ Igi:'lokll_ fmg ta.o f’ﬁ‘-fe' iohts Moad

N e IL 60005
08-15~305-012

Roal Estale Tax |.D, No(a).:

=

91709260 $16.00 &£




Uboh“décdlaunNQE~ 3 Blhc;fLAﬂldann@@ RWMBHd;ﬂ!;anVlime*pﬂqri n;,mg‘. -

explration of any period ofredemption followirig Jdicl sale; Lendar, in person, by agant or by judiclalty appoined
- recelver; shall be entiiéd to enler Upon; take possession of andmanage the Property:and fo collect the rents of
 the Property Incluiding those past dus: All rents collcted by Lender or the recelver shall ba applledfirstto payment.
of the costs of managemontofthe:Proparty and/colictionof rens including; but not limited 10 recsiver's fees,
premiums of) fecalver's bonds and reascnable attofniey:s foes, and then 1o the sums sacured by this Mortgage.
Lender and the receiver shall be ilable to account only for those rents actually recalved. ‘
Future Advances. Upon requas! of Borrower. (O Borfowe's beneficiary, if applicable), Lander, at Lender's option
prior o release of this Morigage; may, makeFuture /Advancas lo Borrowar. Such Fuiura Advances, with interes!
therean; shallbe secured by this Morigage whei evidericed by promissory notes stating that the said noles are
securedt haraby and ‘all such advances;shall bijséeurediby;the pricrity of this morigage, Al no time.shall he,
principal mount of the ndebledriess securedibyihis Morigage, nol Including sums;advanced in accordance’
herewlth o protect the sectirity of 1his'Mortgage; exceed twice the origingl amount of the Note.
. St e R R g B e g KRR - C
. Releass. Upon payment of.ell suma secured by,this Morigege, Lender shall release this Morigage and  required
by law shall pay ali applicable expenses Including;recording fees relativa therelo, Borrower shall, however, pay
a relnase fee 1o Lender.in an amount Specified In thir Loan Agreemnt of even date executed by Borrower (or fs
besehzlary, If applicable),

. Walvar =! Homestead. Borrower heraby walves all right of homestead exempion in the Property.

. Exculpatrry. Inthe event the Borrower axecuting this Mortgage Is an Ninois land trust, this Morigage is execuled
2y Borrower, (o personally, but as Trustea aloresald inthe exerciss of the power and authority confarred upon
nd vested in it«.s 8::ch Trustee and the Borrowbr hareby warrants that it possesses full power-and authority o
exacute thisinatrum antiand'tIs expressly Undersiood and'agreed that nolhing contalned hersin orinthe Note.
shall be construed a8 cre=ting any liabiity.on the Borroiwer parsonaly 10 pay the Nole or any interest; late charge
or premium that may acunss ¢:ereon; or any indebiedness secured by this Mortgage, or fo perform any covanant,
elther expresa or implled herain ~>ntalnad; afl such liabllity; if any, being exprassly waived by Lender and by every
parson now or hereafier clairing:any right.or, security:hereunder, and that so far.as Borrower Is personally
concernad; the legal holder or hoiriare of the Nole and the owner or owners of ny indebledness secured hereby
shall look solely to the Property.here'y merigaged; conveyed and assigned lo any other security given at any
. time 1o seclre the payment thereof, ‘

IN WITNESS WHEREOF, Borrower Has exscuted! this Morgage.
. FRORROWER:
Stephen C, Lowe and

Gale M, Lowe, his wife
in joint tenancy

For Information Purpodes:
Prior Mdﬁﬁago'lh favorof: __ Manufacturers Hanover Mortgage Corw,

Recorded on _..8-21-87 Rt , a8 Document No.: (87464041
Original Debt: § _50,000.00 Prosant Debt: . $23:0418 00 stenin

Stale of I1] ’ihﬂ’ls ) HEESD o J1 7 3. L sl AR
colr ooUnTe YCONEEN
Counly of ._..Cook )
R David Allan Greemwald _ ,aNotary Public Inand for said County, in the Stale aoresaid,
DO HEREBY CERTIFY that Stephen C. lowe and Gale M, Lowe, his wife in joint tenancy

parsonally known to ma lo be the same porson® whosa namo 2 subscribed to the

foregoing Instrument, appeared belore ma this day in parson and acknowlodged that ey
signed, sealed and delivered.the sald instrument as jedy fre and voluntary act, for the uses and
purposas thereln sel forih, Including the releasa and walver of the right of homastead.

13th gay o March FANIR R

Given undor my hand and notarial seal thla

Notary Public “OFFICIAL SEAL"

Commission Expirgs:.o 10 ALLAM GREEHHALD

Poirn QdB Aamorme, .

My Cominsion t':ﬂm Har, 80,0800 14 1198
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[O1 12 IV BLOCK 6 IN CEDAR GLEN SUBDIVISION, A SUBDIVISION OF L0018 1,

5 AND G IN CIWNERS SUBDIVISION O ‘Ui WEST 15 RODS OF M SOULLEAST 4
OF "MUE EAST 46780115 (AS MUASURED ON ‘I11E NORMI LINE AND 111 SOUIM LINE)
OF THE AST % OF ‘MK SCUNIWEST % O SHCTTON 15, TOWNSIIP 41 NORMI, RANGE
11, EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 08=-15-305-012
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