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THIS MORTGAGE ("Securit: fastrument” is givenon MAY 31, 1991 . The mortgagor is
ELSA BAYONA, SINGLE ¥ JOMAN NEVER MARRIED
AND CELERINA Q. MARIVAS, SINGLE WOMAN NEVER MARRIED

(*Burrower”). This Security Instrument is given (o

MORTGAGE CAPITAL CORPORATICX

1

which is organized and existing under the laws of THE STAT OF MINNESOTA N , and whoss
addressis 111 EAST KELLQGG BOULEVARD Y.

ST. PAUL, MINNESOTA 55101 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRzD FIESTY

AND 00/100 Dallars (U.S. § 191,250.00 ).
This debt is evidenced by Borrower's note dated the sume date as this Secviity Instrument ("Note™), which provides for
monthly payments, with the full debt, 1f not paid earlier, due and payable on JUNZ 21, 2021

This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by (h: Note, with interest, and all rem:.walb
extensions ad modifications of the Note: (b the payment of all other sums, with anterss), advanced under paragraph 7 °
proteet the secunity of this Security Instrument; and (c) the performunce of Borrower's covensnts wnd agreements under thin )
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and conves to Lender the following -
described property located in COOK County, lilinois: .
LOT 21 IN CASEY FARMS UNIT ONE SUBDIVISION, BEING A SUBDIVISION .
OF PART OF THE EAST HALF QF THE NORTHWEST QUARTER OF SECTION (.7,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQIS.
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which has the address of 1594 CROWFOOT CIRCLE NORTH, HOFFMAN ESTATES {Street, City),

1 e 60194 L] e "y
illinais \Zip Code] ("Property Address™):

DPS 1089
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5, Huzard or Property Insurance. Borrower shall keep The iﬁmr emnts mow eXISHﬂb or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended covernge™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasanably withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shull have the right to hotd the policies and renewals, (f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borruwer shall give prompt potice to the insurance carrier and Lender,
Lender may make proof of loss il not made prompily by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insuranee procecds shall be applied w0 restoration or repair of the
Property damaged, if the restoration or repair is economically teasble and Lender's secunty s not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pud o Borrower, 1f Borrower abandons the
Praperty, or does pot answer withun 30 days a notice from Lender that the insurance carrier has offered to settle a clam, then
Lender may collect the insurance proceads. Lender may use the proceeds lo repatr or restore the Propesty or to pay sums
secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice 1s given,

Unless Lender and Busrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of \ic @onthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under parsgraph 21 the Propeiys swquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damuge to the Property prior to the 7eouisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aeguisition.

6. Occupancy, Preservation, Maintzasace and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Pioperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument und shall continue o accuny the Property as Borrower's principal residence for at Jeast one year after
the date of occupanvy, unless Lender otherwise agres.in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Ropower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detertotate, of commt waste on the Property. Borrower shall be an default if any forfeiture
action or proceeding, whether cavil or criminal, s begun that 10 Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiadly impair the lien created by this Secunty Instrument or Lender's security interest. Borrower may
cure such a detault and retnstate, as provided in paragraph 18, by causing the action or procecding 1o be dismissed with & ruling
that, in Lender's good faith deternunation, precludes forfeture of e Borrower's inferest in the Property or other materigl
umpasrment of the hen created by this Security Instrunsent or Lender sisecunty interest. Borrower shatl also be tn default if
Borrower, during the loan upphication process, gave matertally false or ifaccurat-information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the foan cvideaced by the Note, including, but not limited
to, representations canverming Borrower's oceupaney ot the Property as a principa) sosidence. 11 this Security Instrument js on a
leasehold, Borrower shall comply with all the provisions of the lease. I Borrowerdacnmres e title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger 1 wriling,

7. Protection of Lender's Rights in the Property. It Borrower fails 10 perform the covenunls and agreements contained in.
this Security Instrument, or there is # legal proceeding that may sigmficantly atfect Lender’s rivisiin the Property (such as g
procesding i bankrupicy, probate, for condemnation or turfeiture or to entorce laws or reguiatiang, aen Lender may do and .
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lender's actions may
include prying any sums secured by a lien which has priorty over this Security Instrument, appeiring in court, paying (A
reasonuble attorneys® fees and entening on the Property o make repairs. Although Lender may tuke action ander this paragraph J,\
7, Lender does not have o do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this =}
Security instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the -
dute of disbursement at the Note rate and shall be pavable, with interest, upon aotice from Lender 1o Borrower requesting
payment.

8. Mortgugee Insurunce, 1t Lender required mortgage insurance as a condion of nuking the loan secured by this Security
instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. 1§, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
obtatn coverage substuntially equivalent (o the morigage insurance previously in cifect, at 4 cost substantially equivalent to the
cost to Borrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaient mortgage insurunce coverape s not avinlable, Borrower shal! pay to Lendes each month 8 sum equsl to
one-tweltth of the yearly morgage insurance premum bemg pad by Borrower when the insurance coverage tapsed or ceased to

be in effect. Lender will accept, use and retuin these payments as a loss reserve in lien of mortgage nsurance, Loss reserve
OPS 1081
Form 3034~ 9/30
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17, Tr \‘l'erl{'.linl" ﬁléh’opeﬂf ora Bmeﬁéia}l}%nlerml in Borrower. f all'or anty part of the Property or any interest in it
s sold or trafsterred {or ifta Beneflcial interest in Bprrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written content, Lender iy, a1 oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Security lastrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide u period of not
jess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued w any time prior 1o the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuent to any power of sale contained in this
Security [nstrument; or (b) entry of 1 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunty [nstrument and the Note as 1f po acceleration had occurred; (b)
cures any defaull 20 any other covenants or agreements; () pays all expenses incurred in enforcing this Security [nstrument,
including, but not limi=d to, reasonable aiomeys' fees; and (U) takes such action as Lender may reasonably require to assure
that the tien of this Secarly tnstrument, Lender’s rights in the Property and Borrower's ubligation to pay the sums secured by
this Security Instrument/shall continie unchanged. Upon remstutement by Borrower, this Security Instrument and the
obligations secured hereby sliall remain fully elfective as if no acceleration had oceurred. However, this right to reinstate shall
ot apply in the case of accelersion under parageaph 17.

19. Sale of Note; Change o) Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may he sold vne or more tiries without prior notice to Borrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer”) that collects mowd!y payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated toa sale of the Note. 1f there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce-with paragraph 19 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address<w-which payments should be made. The notice will also contain any other
wnformation required hy applicable law.

20. Hurardous Substanves. Borrower shall not cause ss permit the presenve, use, disposal, storage, or release of any
Hazurdous Substances on or in the Property, Borrower saall not do, nor allow anyone else 1o do, anything aftecting the
Property that is in violation of any Environmental Law. The frecading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substan‘esbat are generally recognized to be appropriate to normal
residential uses and 1o mantenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investiggiion, claim, demand, lawsuit or other action by any
vovernmental or regulatory ageney or private party invalving the Propenty and wiy, Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Borrower learns, or 18 notified b anv/governmentsl or regulatory authonty, that
any removal of other remediation of any Hazardous Substance affecting the Propeitziis necessary, Borrower shall prompily takc.m.
all necessary cemedial setions 1 accordanee with Eevironmental Law, J

As used 10 this parsgraph 20, “Hazardous Substances™ are those substances defided as toxie or hazardous substances by
Environmental Law and the following substanves:  gasoline, kerosene, other flammable we toxie petroleum products, toxic' >
pesticides and herbicides, volatile solvents, materials contaming asbesios or formaldehyde, and ediogetive materials. As used i’}
this paragraph 20, "Environmental Law" means federal laws and laws of the junsdiction where<na Property is lcated that
refute to health, safety or environmental protection, e

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Barruwer’s breach
of nny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable luw provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the default;
fe) a dute, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) thaat Failure to cure the default an or hefore the dite specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property,  The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to usser! in the foreclosure proceeding the
non-existence of a defuult or any other defense of Boreawer to ecelerntion und foreclosure, 1f the default is not cured on
or hefore the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without Further demund and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives ull right of homestead exemption in the Property. Form 309” ;”;g
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