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THIS IS A JUNIOR MORTGAGE made this 3! Sldayor _May, 1991 .
oy Bruce B, Willioms and Patricis A, Williams,his wile (*Mor tgagors”)
to University National Bank of Chicago, s national banking azsocliation, its successors and assigns (YMortgages®).

RECITALS

Mortpagors are irdebted ta Hortga?)ee in the sunof Twenty Five Thousand and no/100
ollars (S 23,000,00 ), together with interest thereon, as evidenced by a note of even
date herewith made by Mortgagors {(the *Note*) paysble in accordance with the terms and conditions stated therein and due
ay 20, ¢} ., The loan agreements contain provisions for possible adjustments in the Iinterest rate and
advances and reacdvances of credit. All advances arxd readvences, extensions and renewals shall have the same priority as the
original indebtedness.

The KHote evidences a *Revolving Credit” as defined in 1llinois Revised Statutes Chapter 17, Paragraph 6405 as amended.
The Lien of this mortgage secures payment of any existing indebtedness and future advances made pursuant to the Note, to the
same extent as |f such future advances were made on the date of the execution of this Mortpage, without regard to whether or
not there is any advance made at the time this Mortgage is exescuted ond without regard os to whether or not there is any
indebtedness cutstanding at the time any advance & made.

The note s an initial interest rate of LON and one halfy 10.5 % percent. The interest rate may be increased
or decreased as chr.nge: in an interest rate index occur provided however that the maximm rate of interest will not exceed
efghteen (18 %) percenc per annum,

THEREFORE, Murtjagors, in consideration of the indebtedness and to secure payment therecf and of all other sums that
may now or hereafter beccie Jioe under the terms of the Note, this mortgage or any document securing the Note and to secure the
performance of the terms, Covrnants and conditions contained herein or in the Note and to secure the prompt payment of any sums
due under any renewal, extensior or modification of the Note or of any ncte given in substitution thereof, (which renewal,
extension, modification, or substizution shali not impair {n any menner the validity or priority of this mortgage) does hereby
grant, convey, worrant, sell, moi'tgzrge and assign to Mortgegee, its successors and assigns, all of the real estate commonly known

ass 5536 South Dorchester <unit 2-W), Chicago, Iliinocis 60637 and legally described as:

UNTT NO, 5536-2W TOGETHER WITHZAN UNDIVIIITD  PRRCENTAGE INTEREST IN THE COMMON ELEMENTS

IN DORCHESTER CONDOMINIUMS, AS DelINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 21546123, IN THE NORTH-EAST ! OF SECTION 14, TOWNSHIP 38 NORTH, RANCE
14 EAST OF THE THIRD PRINCIPAL MERUDIAN, I[N COOK COUNTY, ILLINOIS,

DEPT-U1 RECURDING +14.29
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situated in Cogk County, iliinois. which together with the fulloving described property is sometimes herein
referred to as the “premises”:

All right, title and interest of Mortgagors, including any after-acquired ti(le or reversion, in and ta the ways, streets,
and atleys adjoining the premises;

All estates, tenements, sasoments, appurtenances and priviloges in any way now of hescuafror appertaining,

All buitdings and improvements of every kind now or hereafter erected or placed on the premizss and sil moterials intended
for construction, reconstruction, atteration or repair of the improvements. All materidls srall be deemed to be o poart
of the premises immediately upon delivery to the premisea. The premises shall include all mac! irury, equipment, fixtures,
furnishings, and personal property used or useful fn the operation of the real estate, and rii Cvhewals or replacements
thereof and substitutions therefor, whether cr not the same are or shall be attached to the biiilzing or buildings in any
manner. ALl the property owned by Mortgagors and placed on the premises or used in connectior. with the operation or
maintenance of the premises shall, so far as permitted by law, be deemed to form a part of the rep'~estate and for the
purpose of this mortgage to be real estate and covered by this mortgage. As to any property whichi oaus not form a part
of the real estate or does not constitute a *fixture” (as such term is defined in the Uniform Coamercial Code), this
mortgage is hereby deemed to be a security agreement under the Uniform Commercial Code for the purpose of creating hereby
s security interest in such property which Mortgagors hereby grants to the Mortgagee as Secured Party, (os such term is
defined in the Uniform Commercial Code). This fnstrument shall constitute a "fixture filing” within the meaning of the
uUniform Commercial Code.

To have and to hold the premises hereby mortpaged ard conveyed unto Mortgagee, its successors and assigns, forever,
for the purposes and uses herein set forth, free from atl rights and benefits under the Homestead Exemption Laows of the State
of [Llinois, which rights and benefits Mortgagors hereby expressly release and waive.

COVENANTS
1. Mortgagors covenant and agree:

[ B To pay, when due, all suns secured hereby without demand, counterclaim, offset, deduction or defense.
b. fo keep the premises in good condition and repair and not to commit or permit waste thereon.
c. To repair, replace, restore or rebuitd any portion of the premises which may become damaged, destroyed or demol ished

with replacement at least aqual in quaiity and condition as existed, free from any security interest in, encumbrance
on or reservation of title thereto.
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d. To kecp the bu1ugNr a héreafilor clv@mlA!‘ﬂaanQl insxe phrts of the real estate inwured,

under a replacement cost form of insurance policy, ngainst Loss or damage by tire or other hazards as the Hortgagee
may from time to time require 1in forms, with companies and in sums satistoctory to Mertgagee. Al insurance policies
shall be held by ond be payable to Mortgagee as its intcrest may oppeor. At least fifteen (19) doys bofure the
expiration of cach policy, Mortgagers shall deliver to Mortgagee a policy replacing the one eapiring,

e. Except to the ¢xtent moncy shall have been deposited and shall be available for payment of taxes under the prior
mortgage (identified below) or under the succeeding provision of this poragraph, to pay, not less than ten (10)
days before the same shalil become del inquent or a penolty attaches thereto for non-payment, all toxes, asseswncnts
ond charges of every nuture which moy be levied, assessed, charged or imposed on the premises, or any part thereof,
and to pay when due any indebtedness which moy be secured by a lien or charge on the premises, and, upon request by
Mortgagee, to exhibit to Mortgagee satisfactory evidence of the payment and discharge of such Lien or ciaim. Upon
request from Mortgagee, Mortgagors will thereafter pay to Mortgagee, on sach date on which & payment I8 due under
the Note, an amount equal to one-twelfth (1/12) of the amount Mortgagee may from time to time estimate will be
required to pay (before the same become past due} all taxes, assessments and other governmental tiens or charges
against the property hereby mortgaged. Mortgagors shall procure and deliver to Mortgagee, in advance, statements
for such charges. !n the event of any default under the terms of this Mortgage, any part or all of the amounts paid
by Mortgegee may be applied to the indebtedness secured hereby, and in refunding any part of such amounts, Mortgagee
may deal with whomever is represented to be the owner of the premises at that time. WNo interest shatl be payable
on amounts deposited with Mortgagee under this provision, but until application by Mortgagee such amounts shall be

deemed to be trust funds.

f. To comply promptly with all statutes, ordinmances, regulations, laws, conditions and restrictions which affect the
mortgeped property, or its use, comply with all conditions and requirements necessary to preserve and extend all
licenras, permits, privileges, franchises and concessions (including zoning veriance, special exceptions and
non-confurming uses) and not to permit the premises to be used for any unilawful purpose(s).

8. To executr and deliver upon demand of Mortgagee any and all instruments Mortgagee may deem appropriate to perfect,
evidence, orutact or facilitate the enforcement of the tien of this mortgage.

2. Mortgagors hereby cLriyn and transfer to Mortgagee all rents end profits due or to become due and all deposits of money
#s edvanced rent, or for sacurity, under all present and future leases or agreements for use or coccupancy of the mortgaged
premises, including those mage oy dortgagee under powe-s herein granted, hereby sbsolutely transferring and assigning el! such
leases and agreements and all arai.s thereunder to Mortgagee as Independent and separate security for payment of the Mote and

performance of the agreements con'ziced in this mortgage.

3. Mortgagors hereby assign and transfer unto Mortgagee, up to the amount of the indebtedness secured hereby, all awards of
damages i connection with any taking or injury of the premises under power of eminent domain or acquisition for public or
quasi-public use, snd the proceeds of ali awar> after the payment of all expensos, including Mortgagee’s attorney’s fees, shall
be paid to Mortgagee and Mortgagee is hereb’ authorized, on behalf and in the name of Mortgagors, to execute and deliver valid

acquittances and to appeai from any such aword.

4. All monies received by Mortgagee (&) unour anvy policy of insurance, (b) from swards or damages In connection with any
toking of or injury to the mortgaged property for ovalic use or {(c) from rents and income, moy, ot Mortgogee's option without
notice, be used (i) towerds the payment of the inder(uness secured hereby or any portion thereof whether or not yet due and
payable and (ii) towards reimbursement of all costs, Ettorny’s fees ond expenses of Mortgagee in collecting the proceeds of
the insurance policies or the swards. Any monies receiv(d by Mortgagee not used wiltl be paid over to Mortpagors.

5. In the event of a default in the performance of any agreemant of Mortgeagors hereunder or under any other instrument given
as security in conmection with this transaction or in any pa,mert provided for herein or in the Note, or if: (a) there is a
default in any prior mortgage affecting the premises for a per od of thirty (30} days, (b) there is an advance to or for the
buenefit af Mortgagors wxicr prioc mortgage without the written consent of Hortgoagee, {c) the mer tygaged premses oF any pait
thereof is attached, levied upon or ueized, (d) ony of the represeniaticns, wialranties of statements of Mortyuagors hercin
contoined are 1ncorrect ar  (¢) Mortgagors abandon the mortgaged propirty, or scll or attempt to sell alt oF any part of or any
interest in the premises, then and in any of such events, at Mortgagee s option, the whole amount hercby secured shall become
imnediately duc and payable without notice or demand and this mertgage may be toreclosed accourdingly. [f the morigaged propercy
is abandoned, Mortgagee moy take immediate possession thercof with or withiut forcclosure.

6. 1f any of Mortgagors’ covenants or agreements herein contained are not po. formed, Mortgagee may, but need not, make any
payment or perform any act required of Mortgagors, in any form and monner decieo.sxrediznt and may, but need not, make full or
partial payments of principal or interest on prier encumbrances, if any, and purchusel discharge, compromise or settle any tax
or other lien, encumbrance, suit, or claim or redeem from any tax sale or forfeiture ¢ffecting the premises or contest any tox
assessment. ALl menies paird for any of the purposes herein authorized and all expencos parid or incurred in connection therewith,
including rcasonabte attorney’s fees, and any other monies advanced by Mertgagee to protect the premiscs or the Lien hereof shalt
be additiona! indebtedness sccured hereby and shall become inmediately due and payeble withour notice and with interest thereon
as provided in the Note sccured hereby.

7. Mortgagors shall pay all costs ond ottornoy’s feee which may bo incurred by Mortgagee in the ovent of foreclosure of thiw
martgage and in connection with any proceceding to which Mortgagee iv a party by reason of this wortygeoe, Mortgagors will poy
Murtgagee, in addition to other costs, a reasonable fee for title evidence prior to ond after the faling of foreclosure ond for
the preparation of such foreclosure, together with all other eapenses of foreclosure and sale, incuvuciny expenses, fees and
payments made to prevent or remove the imposition of liens or cloims against the premises and expenses ol upkeep and repair made
in order to place the same in a condition te be sold.

8. Every maker or other person liable on the Note shall remain primarily bound (jointly arkl severally, if more than one)
until the Note is fully paid, notwithstanding any sale or transfer of the mertgaged property. This fnstrument shall fnure to
the benefit of and bind the respective heirs, successors and assigns of the parties. Whencver used, the singutar number shall
inctude the plural, and the plural, the singular, and the use of any gender shall be applicable to all genders. The word
Mortgagors shall include all persons claiming under or through Mortgagers and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such person shall have executed the Note or this mortgage.

9. No remedy or right of Mortgagee is exclusive, but is in addition to every other right or remedy herein conferred or now
or hereafter existing by taw. Each and every right, power and remedy may be exercised or enforced concurrently. No delay in
the exercise of any of Mortgagee’s rights shall preclude the subsequent exercise thereof and no waiver by Mortgagee of nny
default of Mortgagors shell operate as 2 waiver of subsequent defeults. Time is of the essence of all provisions of ithis

Martgage.

10. Any notice required by this mortgage or by law shalt be sufficiently given is sent by certified mail, postage prepaid to
the addresses of the respective parties set forth above. MNotices shall be deemed received on the third business day following

the date of mailing.

1. tf Mortgagors transfer or convey all or any portion of the premises or permit the premises to be encunbered or liened,
whether by operstion of law, voluntarily or otherwise, Mortgagee may accelerste the maturity of the Note causing the full
principal batance, accrued interest and costs, if any, to be immedietely due and payable without notice.
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Any wai{ver by Hortnon'\tlQi ionE IthlA Lutho a waiver of the right of Mortgageo

to insist upon strict compifance with the provisions of this paragreph in the future.

t12. Upon full payment of all sums secured by this mortgage, Mortpagee shall execute and deltver to Mortgagors & release of
thies mortgage to be recorded at Mortgagors’ expense.

13. Neither Mortgagors nor sny other person now or hereafter obligated for payment of all or any part of the aums now or
hereafter secured by this Mortgage shall be relieved of such obligation by resson of the fallure of Mortgeges to comply with
any request of Mortgagors or of any cther person so obligated to take sction to foreciose on this Mortgage or otherwise enforce
any provisions of the Mortgage or the Note ¢r by reason of the retesse, regurdiess of consideration, of all or any part of the
security held for the indebtedness secured by this mortgage, or by reason of any agreement or stipulation between any subsequent
owner of the premises andd Mortgagee extending the time of payment or modifying the terme of the mortgage or Nate without flrst
having obtained the consent of Mortgagors or such other person; and in the Latter event, Mortgagors and all such other persons
shall continue to be tisble to make payments according to the terms of eny such extension or modification agreement, unless
expressly released and discharged in writing by Mortgasgee. Mortgagee may release, regardliess of consideration, any part of the
security hetd for the indebtedness secured by this Mortgage without, as to the remainder of the security, in any wey impairing
or affecting the Lien of this HMortgage or its pricrity over any subordinate lien.

14. At any time, and from time to time, upon request of Mortgagee, Mortgagors will execute and deliver to Mortgagee or
Mortgagee’s designee, when requested by Mortgagee, cause to be filed or recorded at such time and In such offices as Mortgagee
may ceem appropriate, eny and all such mortgeges, security agreements, financing statements, continuation statements, certifi-
cates and other documents as may, in the sole opinion of Mortgagee, be necessary or desirable in order to effectuate, complete,
perfact, continue or preserve: (a) the obligations of Martgagors under the note, this mortgage or any related documents and
(b} the liens and security interests created by this mortgage., Mortgagors shall reimburse Mortgageo for ali costs and expenscs
incurred in connection with the matters referred to in this paragraph. [f Mortgagors fail to do any ¢f the things referred to
in this paragrapt, M)rtgagee may do so for and in the name of Mortgagors ond act Mortgagors’ expenses. For such purposes,
Mortgagors hereby i1rravocably appoints Hortgagee as its attorney-in-fact for the purpese of making, executing, delivering,
fiting, recording ary oning all things as may be neceasary or desirsble to accomplish the matters referred to herein,

15. Mortgagors herec;, ‘alve and release:
a. All errors, defrcts and imperfections in any proceeding instituted by Mortgagee under the Note or this Mortgage;

b. All benefits that wnip'\ accrue to Mortgagors by virtue of any present or future law exempting the premises, or any
part of the proceeds arising from any sale therecf, from attachment, levy or sale on execution, or providing for any
stay of execution, cxs.ption from civil process or extension of time for payment; and

c. Unless specifically requiied hrrain, all notices of Mortgagor’s default or of Mortgagee’s election to exercise, or
mortgagee’s sctual exercise r¢ sny option under the Note or this Mortgage.

16. 1f the mortgage is subject to any la whizh sets meximum loan charges and that law i3 interpreted so that the interest
ar other loan charges collected or to be colluztzd in connection with the {can would exceed permitted Limits, then all interest
and toan charges shall be reduced by the amoun' c.llected from Mortgagors which exceed permittod Limits and will be refunded
to Mortgagors or sppiied to the principal balance of thr loan, at Mortgagee’s election,

17, Time is of the essence of all provisions of this mortgage. All of the covenants of this mortgago shall run with the land,

14. Horgiggor_? hf‘ﬁproviwgly executed and delivered (o Hide Park Bank and ‘Trust Co, turther gssjumedrtgage

da securing a note in the rincipsl sum of FilTty >1X Thousand Five
mm and no/IO" 50{ 3(‘0 P)( ) (the Prior Mortgage). Any default or breach of

any covenant or conditfon of the Prior Mortgage shall consnuto a default in this mortgage, and at any time thereafter
Mortgagee, at its option, may declare all indebtedness secured by il . mortgage to be immediately due and payable without notice
or demand. Mortgagee may foreclose this mortgage as in the case of anv cdofault, without regard as to whether the Prior Martgage
is then being foreclosed upon. Mortgagors hereby authorize Mortgagee, 1t its sole option and without obligation, to perform
any covenant or moke any payment required by the Prior Mortgage or (hr rote secured thereby. All monies paid and expenses
‘incurred by Mortgegee shall be secured by this mortgsge and shall be-p.ayabis  together with interest thereon at tha rate of
twenty per cent (20%) per annum, by Mortgagors upon demand. !

IN WITNESS WHEREOPF, Mortgagors have exscuted this mortgege t'e.day and year first above written.

Bruce B, Willioms
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Patricia A. Williams
STATE OF ILLINOIS 3

) S8S.
COUNTY OF COOK bl
1, the \.nda;- a Notary Public in ang or the Comty and su e aforauid, DO HEREBY CERTIFY that s
D La ,.mA and personatly known to me to ke the same persons

whose namu are subscribed to the foregoing imtrumnr, lppured befors me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary act, for the uso and purposes sat forth,

GIVEN under my hand and Notariat Seal this .3( of Wd.u lc‘( C{ l

My Commission Expires
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