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State of lilinols MORTGAGE FHA Case No. 131:6387442-703

THIS MORTGAGE {“Security Instrument”} is made oh MAY 31 L1891
The Mortgagor is STEVEN C. CARUSO AND
BONNIE L.. CARUSO, HUSBAND AND WIFE

C?mo“gmn“;u 3623 SOUTH 55TH AVENUE, CICERO, ILLINOIS 60650

Y]
(?\ This Security Instrument is given to MIDWEST NATIONAL
MORTGAGE CORPORATION which is arganized and existing under the
laws of THE STATE OF ILLINOIS ., and whose address is
1420 KENSINGTON-SUITE 209, OAK BROOK, ILLINOIS 60521

, ("Borrowar®).

(*Lander”).
Borrawer owes Lender the grincipal sum of SEVENTY SEVEN THOUSAND FIVE HUNDRED NINETY

AND NO/100
Dollars {U.S.$ 77,558 .00 ) This dabt is evidenced by Borrower's note dated the same date as this Security Instrument
(*Note*), which providas for incrithiy paymants, with the full debt, if not paid earlier, due and payable on JUNE 1,

2021 ./This Security Instrument secures to Lender: (a) the repayment of the dabt evidenced by the
Note, with interest, and all renewasls, ‘é~tensions and modifications; {b) the payment of all other sums, with interast, advanced
under paragraph 6 to protact the securi*y of this Security Instrument; and (¢} the performance of Borrower's covenants and
agrasements under this Sacurity Instrument 224 the Note. For this purpose, Borrower does hersby mortgage, grant and convey to
Landar ths following dascribed property locat.g v COOK County. IHinois:

LOT 101 IN HAWTHORNE MANOP SUBDIVISION NUMBER 2, BEING A SUBDIVISION

OF NORTHWEST 1/4 OF THE SOUTHWIST 1/4 (EXCEPT THE NORTHEAST 1/4

THEREOF) OF SECTION 33, TOWNSHTP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN (OMK COUNTY, ILLINOIS.
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which has the address of 3618 SOUTH 55TH AVENUE, CICERC (Street, City)
Hlingis 60650 {Zip Cose) (“Property Address™); 91270054

TOGETHER WITH all the improvements now or hereafter eracted on the property, and al’ yasements, rights, sppurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturis now or hereafter a part of the
proparty. All raplacements and additions shall also be covered by this Security Instrument. All o/ the foregoing is referred to in
this Security Instrument as the “Praoperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has/ch~ right te mortgage, grant
and convay tho Property and that the Property is unencumbered, except for encumbrances of record. Belrzwer warrants and will
defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of 1aco~d.

l 1. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. [ Borrower shall pay when due the principul of, and interest
on, the debt evidenced by the Note and late charges due under the Note. .

ri.v MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHEB___(_:HARGES:} Borrower shall include in sach monthly payment,
together with the principal and interast as set forth in the Note and any !ate charges, an installment of any {a) taxes and special
assessments lavied or to be levied against the Property, (b leasehcld payments or ground rents on the Property, and (¢} pramiums
for insurance required by paragraph 4.

Each monthly instaliment for items {a), (b), and ic) shall aqual one-tweltth of the annual amounts, as reasonably astimated
by Lender, pius an amount sufficient to maintain an additional balance of not mare than one ~sixth of the estimated smounts. The
fuil annual amount for sach item shall be accumulated by Lender within a period ending ons month before an item would bacome
delinquent. Lender shail hold the amounts collected in trust to pay items (al, (bl, and (¢} bafore they bacome dalinguent,

If at any time tha total of the payments held hy Lender for itams (a), (bl, and (c), together with the future monthly payments
for such items paysble to Lender prior to the due dates of such items, excasds by more than one-sixth the estimated amount of
payments required to pay such items whan due, and if payments on the Note are current, then taonder shall either refund the
axcess over one—sixth of the astimated payments or credit the excess over one-sixth of the estimated paymaeants to subssquent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrovrer for item (a), (bl, or (e} is
insufficient to pay the item when due, then Borrowar shall pay to Lender any amount necessary to make up the deficlency on or
before the date the item bscomes due.
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designee. Most Security Instruments insurad by the Secretary are insured under programs which require advance payment of the
entirea mortgage insurance premium. If this Security Instrument is or was insured under a program which did not raquire advance
payment oftthe entire mortgage insurance premium, then each monthly paymant shall also include either: 1} an instaliment of the
annual mortgage Insurance premium to be paid by Lender to the Secratary, or (ii} a monthly charge instesd of a mortgage
insurance premium [f this Security Instrument is held by the Secratary. Each monthly instaliment of the mortgage insurance
premium shail be in sn smount sufficiant to accumulate the full annual martgage insurance premium with Lender one month prior
to the date the fuil annual mortgage insurance premium is due to the Secretary, or if this Security instrument is heid by the
Secretary, each monthly charge shatl be In an smount squal to ona-twalfth of cne-hatf percont of the cutstanding princlpal
balsncs dus on the Note-

If Borrower tenders to Lander the full payment of all sums secured by this Security instrumaent, Borrowaer's sccount shall be
credited with the balance ramaining for slt Installments for items (a), {bl, and (¢} and any mortgage insurance premium instaliment
that Lendar has not become obligated to pay to the Secretary, and Lendar shall promptly refund any excess funds to Borrowdr.
immaediataly prior to a foreclosure safe of the Property or its scquisition by Lander, Borrower’s account shall be credited with any
balance remaining for all instalimants for itams (a), (b}, and (el .

[[3. APPLICATION OF PAYMENTS. | All payments under paragraphs 1 and 2 shali be applied by Lender as follows:

_First, to the mortgege insurance premium to ba paid by Lender to the Sscretary or to the monthly charge by the Secratary

instead of the monthly mortgage insurance premium, unless Borrower paid tha entire mortgage insurance premium when this

Security instrumant was signed;
Secgond, to any taxes, special assessmants, leasehold payments or ground rents, and fire, fiood snd ather hazard insurence

preamiums, as raguire s
Third, to Intsrest Zus under the Note;
Fourth, to amortze’icn of the principal of the Nots;

Eifih. to (ate chargo= dr= under the Nota.
4. FIRE, FLOOD AND OT'/ER HAZARD INSURANCE.] Borrower shall insure all improvemants on the Property, whether now in

sxistence or subsequently erecte”, sgainst any hazards, casuaitiss, and contingencies, including firs, for which Lendar requirss
insurance. This insurance shall be ma'atained in the amounts and for the periods that Lender raquires. Borrower shall also insure
all improvements on the Property. vshather now in sxistence or subsequently erected, against loss by flioods to the extant
required by the Secrstary. All insurance shall be carried with companias zpprovad by Lender. The insurance policies and any
renewals sha!l be held by Lender and shall inclurs loss payable clauses in favor of, and in a form acceptable to, Lender.
in the event of loss, Borrower shall give Lender immedistes notics by mail, Lender may mahke proof of loss if not made
promptly by Borrower. Each insurance compary concernad is harsby authorized and directed to make payment for such loas
" directly to Lender, instesd of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be sppalisd by
Lender, at its optian, sither {a) to the reduction o/ ths indebtedness under the Note and this Sscurity instrument, first to any
delinquent amounts applied in the ordar in Paragraph ?, and than to prepayment of principal, or (b) to the restoration or repair of
" the dsmsaged property. Any application of the praceads-io cha princips! shall not axtend or postpone the dus date of the monthiy
paymants which sra reforred to in Paragraph 2, or change (he amount of such payments. Any excess insurance proceeds over an
smount required to pay all outstanding indebtsdness under the Not) and this Security Instrument shall be paid tc the sntity legally
antitised therstoc.
in the event of foraclosure of this Security Instrument ot other transfer of title to tha Property that extinguishes the
indebtadness, all right, title and interest of Borrowar in and to insursice policies in force shail pass to the purchaser.
_ [ 8. PRESERVATION AND MAINTENANCE OF THE PROPERTY, LE/.SE 10LDS.] Borrower shall not commit waste or destroy,
.. damage or substantially change the Property or ailow the Property to detariurite, ressanable waar and tesr sxcepted. Lender may
- iyppect the property If the property is vacant or abandoned or the loan is in ¢»lsult. Lender may take reasonable action to protect
463 preserve such vacant or abandoned property. if this Security Instrument is 7'n a lessshold, Borrower shafl compty with the
rlsions of the fease. !f Borrowser acquires fee title to the Property, the leacehol’ and fae title shall not be marged unless

Qepder agrees to the merger in writing. )
1 Eg [.....0 . GHARGES TO BORROWER AND PROTECTION OF LENDER'S RIGHTS I (P= PROPERTY. | Borrower shall pay all

N )

abll

+Armenth or municipal chargas, fines and impositions that are not included in “arioraph 2. Borrower shalt pay these
gations on time directly to the antity which is owed the payment. If failurs to pay woul i adversaly sffect Lendar’s interast in
the Proparty, upon Lander's request Borrower shall promptly furnish to Lender raceipts evidencii g thess payments.

If Borrower fails to make thess paymants or the payments required by Parsgraph 2 or fails t- purform sny other covenants
and sgr ts contained in this Security (nstrument, or thars is &8 legal procsading that may signif cant.v affect Lender's rights in
the Property (such as a proceading in bankruptcy, for condemmnation or to enforce laws or regulstions’, *.un Lender may do and
pay whatover is necesssary to protect the value of the Property and Lender’s rights in the Property, incwiing payment of taxes,
hazard insurance snd other items mentionad in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shatl becomes an additional debt of Borrower ano by sacurad by this
Security Instrument. These smounts shall bsar Intersst from the date of disbursement, at the Note rate, and st tha option of

Lender, shall be immediately due and payable.

r—i CON3EMNATION.} The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are haraby assigned and
shall be paid to Landar to the extent of the full amount of the indebtsdness that remains unpaid under the Nots and this Security
Instrument. Lendar shall spply such proceeds to tha raduction of tha indebtadness under the Note and this Sacurity Instrymant,
tirst to any delinquent amounts appiied in the order provided in Paragraph 3, and then to prepayment of principal.

Any application of the procesds to the principal shall not extend or postpone the due date of the monthly payments, which
are referrod to In Paragraph 2, or change the amount of such payments. Any excess proceeds over s amount required to pay sli

ouhtFilflgg lnfabfadneu undsr tha Note and this Security Instrument shall be paid to the antity legally sntities therato.

Lender may collect fess and charges authorized by the Secratary.

8. GROLINDS FOR ACCELERATION OF DEBT. |
" {A) DEFAULT. Lander may, except as limited by regulstions lssusd by tha Secrstary in the case of payment defaults, require

immedtate payment in full of alf sums secured by this Security instrument If:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior to or on the

due date of the next monthly payment, or
(i} Barrowsr dafasults by failing, for s period of thirty days, to perform any other obligations contained in this

Security ’ Instrumant.
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{B} SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitted by applicablae law and with the prior approval of the
Secratary. require immadiate paymant in full of alt the sums secured by this Sacurity Instrumant if:
{i) Al or part of the Property Is otherwise transferred (other than by devise, descant) by the Borrower, and
{li} The Property Is not cccupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 80 occupy the Proparty but his or her credit has not bean approved in accordance with the requirements of the
Secrotary.
{C) NO WAIVER. If circumstances occur that would permit Lender to require immadiate payment in full, but Lender does not
require such payments, Lender doss not walve its rights with respact to subsequent events.
{D} REGULATIONS OF HUD SECRETARY. In many clrcumstances regulations issuad by the Secretary wiil limit Lendar's
rights in the case of payment dafaults to require immeadiate paymant in full and foreclose if not pald. This Security
Instrument doss not authorize acceleration or foraclosure if not permitted by ragulations of the Sacretary.

[ 10. REINSTATEMENTJ Borrower has a right to be rainstated i! Lender has required immaediate payment in full bacause of
Borrower's tailure to pay an amount due under the Ncote or this Security Instrument., This right applies even sfter foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower undar this Security Instrument,
foreclosure costs and reasonable and customary aitorneys’' fees and expenses properly associated with the foreclosure
procaeding. Upon reinstatement by Borrower, this Security Instrument and the obligaticns that it secures shall remain in affect as
if Lender had not recuiced immadiata paymant in full. However, Lender is not required to permit reinstatement if: (I} Lender has
acceptad rainstaterievt after the commencement of toreclosure procesdings within two years immaedistsly preceding the
commencemant of a cirrant foreclosura proceading, lii} reinstatement will praclude foraclosure on different grounds in the
future, or (iii) reinstatement vill adversely affect the priority of the lien created by this Security Instrument.

t 11. BORROWER NO’ FELEASED; FORBEARANCE BY LENDER NOT A WAIVER.| Extension of the time of payment or
modification of amortization o/ the sums secured by this Secunty Instrument granted by Lender to any successor in interast of
Borrowar shall not operate to rclessa the liabitity of the original Borrower or Borrowar's successor in intarest. Lender shall not
be required to commence procesdings igainst any successor in interest or refuse to extend time for payment or otharwise modify
amortization of the sums secured b ~(his Security Instrument by resson of any demand made by the original Borrower or
Borrower's successors in Interest. Any fOrbearance by Lender in exarcising any right or remedy shall not be a waiver of or
precluds the exercise of any right or remed: .

[ 12. suCCESSORS AND ASSIGNS BCUND HOINT AND D SEVERAL LIABILITY; CO-SIGNERS. |The covenants and agreemants
of this Security Instrument shall bind and benel it thy succassors and assigns of Lender snd Borrower, subject to the provisions of
paragraph 9.b. Borrawer's covenants and agres:arais shall be joint and several. Any Borrower who co--signs this Security
Instrument but does not executs tha Note: (a) is ¢ si3ning this Security instrument only to mortgage, grant and convey that
Borrower’s Interast in the Property under the terms ¢f *ai, Security Instrument; (b} is not personally obligated to pay the sums
securad by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard to the term of this Secr ity Instrument or the Note without that Borrower's consent.

Any notice to Borrowaer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anothar method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any nutice to Lender shall be given by first class mail to Lender's
address stated harein or any address Lander dasignates by notice to barriveer. Any notlice provided for in this Security Instrument
shal! be deemed to have bean given to Borrower or Lander when given as urr rided in this paragraph.

| 14. GOVERNING LAW; SEVERABILITY. |This Security Instrument stall be governed by Federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or.~lause of this Security Instrument or the Note ,
contiicts with applicable law, such conflict shall not affact other provisions of fnis { ecurity Instrument or the Note which can be

given affact without the conflicting provision. To this end the provisions of this Cacurity Instrument and the Nota are daclared to

be severabia
i 55. BOQRRQWER'S COPY. 1 Borrower shall be givan one conformed copy of this 3rcur’cy Instrument.

[ 16. ASSIGNMENT OF RENTS._] Borrower unconditionally assigns and transfers to !ciides all the rents and revanues of the
Property. Borrower authorizes Lender or Lender’s agents to coflect the rants and revenues an( hereby directs sach tenant of the

Property to pay rents to Lendar or Lendar's agents. However, prior 1o Lander's notice to Boorower of Borrower's breach ot any
covenant or agreament in tha Security Instrument, Borrower shafl collect and raceive all rents a'id ruvanuss of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an ab:un'st assignment and not an
assignment for additional security only.

If Lander gives notice of breach to Borrowar: (8] all rents received by Borrowaer shail be held by Puirower as’ trustes for
benafit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be.sriillead to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid vo Lender or Lendar’s
agant on Lendar’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 15.

Lendear shall not be required to enter upcn, take control of or maintain the Property befors or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rants
shail not cura or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall términate whan the dabt secured by the Security Instrument is paid in full.

= ].E_QBM_.C:Q_M_ENA“NISJ Borrower and Lender further covenant and agree as follows:
17, FORECLOSURE PROCEDURE.I IF LENDER REQUIRES IMMEDIATE PAYMENT iN FULL UNDER PARAGRAPH 9, LENDER MAY

FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chug_to Borrower. Borrower shall pay any recordation costs.
18. WAIVER OF HOMESTEAD. f Borrower waivas all right of homestead exemption in the Property.
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[TCCELERATIDN CI..AU___} Borrower agress that shouid this Security Instrumeant and ths note secured thersby not be
aligible for insurance under the National Housing Act within 90 DAYS from the date hereof, Lander may, st its
option and notwithstanding anything In Paragraph 9, require immediate paymant in full of all sums securad by this Security
instrument. A written statement of any suthorized agent of the Secratary dated subsequent to DAYS
from the date hereof, declining to insure this Security Instrument and the nota secured thereby, shall be dsemed conclusive proot
of such insligibility. WNotwithstanding the foregoing, this option may not be exarcised by Lender when the unavailabllity of
insurance is sclely due to Lender’s failure to remit a mortgage insurance premium to the secratary.

| RIDERS TO THIS SECURITY INSTRUMENT. 11f one or more riders are axecuted by Borrowar and recorded together with this
Security Instrumant, the covenants of each such rider shall be incorporated into and shall amend and supplsmant the covenants
and sgresments of this Becurity tnatrumaent as if the rider(s] were in a part of this Sacurily Instrument.  (Check appiicsble box(en)}

Condominium Rider D Adjustable Rate Rider D Growing Equity Rider
Planned Unit Developmeant Rider D Graduated Payment Rider Other

BY SIGNING FTLOW, Borrowar accepts and agrees to the terms contained in this Security Instrumant and In any rider(s)
sxecuted by Borrow s« 4 recorded with it.

Witness: / .
el ("_///’(/” at {Seal)

STEVEN C. CARUSO Borrower

(L 4 : ML‘ 0@ {Seal)

BONNIE L. CARUSO Borrower

—(Seal}
Barrower

(Seal)
Borrower

STATE OF ILLINQIS,

[V\W i , a Notary Public in andfcr said county and state do hareby
certify th.t STEVEN C. USC AND BONNIE L. CARUSO, HUSBAND AND WIFE

parsonally known to me to ba the same personis) whose namalst subscribad to the faregoing instrumen’, »:pearad befores me th's
dey in person, and acknowladged that  he  signed and delivered the said instrument as freasary voluntary act, for the

uses and purposes thersin aet forth.

Given under my hand and offlcial seal, this @

My Commission axpires:

This Instrument was prepsred by: SARA BERCK
ST. LOUIS,

e
RECORD AND RETURN TO: MIDWEST NATIONAL
MORTGAGE CORPORATION

1420 KENSINGTON-SUITE 269
OAK BROOK, ILLINOIS 605123,
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