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MORTGAGE

THISMfRTGAGE (“Security Instrument™)is given on ............n 04 b
19.91. The mortsa"oris...J.AY.IEB...CAS.T&N.EDA an VIQLANDA CASI‘ANEDA, his Wife ..o

. UNIVERSAL. S/ VINGS AND LOAN A SSOCIATION &

derthe! foernsomtate o L1L1ITI0AE .
o800, South Halitss Sireet — Chicago, lilinois gos08”" "

Borrower owes Lender the priacinat sum of .FORTY. EAGHT. THOUSAND. and . No/)00--
mermnrr o iarns. Dollars (ULS. $.48,000,00. . . ). This debt iy t.v:r.knu.d hy Borruwcr (S ncm.

ddled.lhe sameda!casth:s SLLLI'(‘I ty '{strumellt ( flot%dbwhlch provides for monthly payments, with the full debt, il not
This Security Instrument

paid earlier, due and payableon 0. ... .....BBX S GWMD
secures to Lender: {(a) the repayment of zh',- debt evidenced by the Note, with interest, and all renewals, exten_sions aqd

maodifications; (b) the payment of all otiie! sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs oI Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does h=reby morigage, grant and convey to Lender the following described property
JOCALBA LT - vveereerieeeereerereereeseeeesersreeessrrirnenaerersiia i e I e e County, llinois:

Lot Thirty Six (36) in Block 8ix (%).  in the Subdivision of Lots Thirty One (31)
and Thirty Two (32) in Assessor's Division of the North West Quarter (l/4) and the
West Half (1/2) of the North East Quurter (1/4) of Section Thirty Two (32),
Township Thirty Nine (39) North, Range Jourteen (14}, East of the Third Principal

Meridian, in Cook County, Illinois.

—— - - o " = o -

PIN # 17-32-111-013-0000

o’
which has the address of ............... 3331 South Ashland Avenue . .. .. .. TR, Chicago . ... \
[Street} {City)
Ilinois ..ceoo........B0608. . (“Property Address");

tZip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royatties. mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Securnty Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationil use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 312/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecl 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (""Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any, (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal or
state agency (including Lender if Lender is such an instuution). Lender shall apply the Funds ta pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrowes and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable law
requires interest 10 be paid, Lender shall nol be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the suins secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Fr-ad: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lender.

Upon paym~al ia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend.r. If under paragraph 19 the Property is solkd or acquired by Lender, Lender shall apply, no later
than immediately prior 0 Ure sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit agaiisvhe sums secured by this Security Instrument.

3. Application of Fyvipunts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applies: first, to late charges due under the Note; second, to prepayment charges due under the
Nate: third, to amounts payable Under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorily Over_this Security Instrument, and leasehold payments or ground rents, if any(>
Borrower shall pay these obligations in'ins manner provided in paragraph 2, or if not paid in that manner, Borrower sh
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ol amougts
to be paid under this paragraph. If Borrowe': maxes these payments directly, Borrower shall promptty furnish 1o L::J
receipts evidencing the payments., a4

Borrower shall promptly discharge any lier sohich has priority over this Security Instrument unless Borrowg#(a)
agrees in writing 1o the payment of the obligation setursd by the lien in a manner acceptable to i.ender; (b) contests T ood
fatth the lien by, or defends against enforcement of ths fiva in, lega! proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any/part.<f the Property: or (¢) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien 1o his Security Instrument. [f Lender determines that any part of
the Property is subject to a lien which may attain priority oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taiie #.pe or more of the actions set forth abave within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverricr (s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extended ¢r verage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's and for the perieds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowesubject 1o Lender’s spproval which shall not he
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires./8Gr-ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be [essened, 102 insucance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due. with any e:cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ths i=surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o cepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day renod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applhication of proceeds to principil sha/rat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph [9 the Property is acquired by Lender, Borrower's nght to any insusance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantialiy
change the Property. allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the leasehold and
fee title shal. not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty: Mortgage Insurance. if Borrower fails te perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signtficantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nights
in the Proper1y. Lender's actions may include paying any sums secured by a lien which has prionty over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear wnterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS 1-3 FAMILY RIDER is made this 11 day of . May = . .. 1w 91
and is incorpurated nto and shall be deemed o amend and supplement the Morgage. Deed of Trust or Scecunny Deed
(the *'Sccurity Instrument™) of the same date given by the undersigned he “Borrower™) to sevure Borrower’s Note o

UNIVERSAL SAVINGS AND LOAN ASSOCIATION , dhe Lender™)

of the same date and covering the property described in lm Suumy Imtrununl and located at:

3331 South Ashland Avenue, Chicago, = Illinocis 60608

{Propeny Agdress)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunty [nstrument, Borsower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or mahe a change n the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances. regulations and requirements of uany governmwental bods apphicable to the Propenty.

B. SUBORDVWNATE LIENS. Except us pernmtied by federal law, Borrower shall not allow any lien infenor to the
Security Instrument i be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is riquired by Uniform Covenant 5.

D. “BORROWER'S RIOIT TO REINSTATE™ DELETED. Umitorm Covenant 18 is deleted.

E. ASSIGNMENT OF LEASGES, Upen Lender's request. Borrower shall assign to Lender all leases of the Property
and all security deposits made (n Connection with leases of the Propedts  Uipon the assigament, Lender shall have the
right to modify, extend or terminare the existing leases and to exceute new leases, in Lender’s sole diserehion. As used in
this paragraph E, the word “'lease’ ¢nall eican “sublease’™ if the Secunty Instrument s on a leaschold.

F. ASSIGNMENT OF RENTS. Boirowerunconditionaily assigns and transfers to Lender all the rents and revenues
of the Propenrty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach
tenant of the Property (o pay the rents to Lendes or Lender’s agents. Howeser. prior to Lender’s Notie to Borrower uf
Borrower's breach of any covenant or agreement.ip-he Security Instrument. Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefioof Lender and Borrower. This assignment of sents constitutes an
absolute assignment and not an assignment for additignal security oniy

If Lender gives notice of hreach to Borrower: (i) all redts teceived by Borrower shall be held by Borrower as trustee
for benefit of Lender anly. to be applied to the sums secured by the Security Iastrument; i) Lender shall be entitled 1o
coliect and receive all of the rents of the Propenty; and (i) each Jenant of the Propenty shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand 1o (ne/tcnant,

Borrower has not executed any priot assignment of the rents7ard-has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall nol be required to enter upon, take control of or maintin.the Property before or after giving notice of
breach to Borrower. However. Lender or ¢ judicially appointed receiver may-da so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otier tight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Serunty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any soteor agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in Jhis 1-4 Family Rider. -

~7
,/44( /05/ m‘t “’Cé’ .................... (Seal) .

-Borower L

“Javier Castaneda ~
"”b LL‘_Q,&LM.&‘Q foiak@"(/k ........ (Seal)

Violanda Castaneda Pl
aif e
LAVABSAL SAVINGS AND LOAN
ﬁSSOCiAT!ON

1800 South Halsted Street

Chicago. inois G008
MULTISTATE +-4 FAMILY RIDER — Famnia Mae/Fretdie Mac Uniform Jastrument Form 3170 10785

43598 (8/88)

SAF Systems and Forms, Inc
Chicago. IL 60801




