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First llinois “Home Equity” Mortgage R
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P i e
\2 THIS MORTGAGE is mads this 23RD day of MAY 1991 bythe
L undersigned (*'Borrower"") in favor of First lliinois Bank of Evanston, N.A., (""Lender"}.
r_‘-\“ ! WHEREAS, Borrower is mdebted to Lender in the principal sum of _ONE _HUNDRED THOUSAND AND NO/100-------
§ | ~Soo=oommoomosee Dollars ($. *#* ) which indebledness is evidanced by Botrower's “Home Equity”
o Llne of Credit Mortgage Note dated MAY 23,1901 . _("Note")providing for monthly instaliments of interest,

with the balance of the indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth (0th) tull
‘.. calendar month fricwing the date of this Morigage;

TO SECURE to Lander (a) the repayment of the indebtedness evidenced by the Nole (which at inception is in excess
of $5,000.00), with intar# s thereon, the payment of ali other sums, with interest thereon, advanced in accordance herewith
1o protect the security ofnis Martgage, and the performance af the covenants and agreements of Borrower herein contained,
and in the Loan Agreement ot uvan date between Lender and Borrowsr or it; benaficiary, it applicable {* Agreement”’), which
terms and provisions arg incoiperaiad herein, and (bj the repayment of any tuture advances, with interest thereon, made to
Borrower by Lender pursuant to parzgraph 18 hereof (“Future Advances”), 38"8"’9' does hereby mortgage, grant and convey &2
to Lender the following described prorerty located in the County of State of lllinois Iegally ;':
described on Exhibit "A” aftached hete(c, which has the addressof __ 1319 GRANT STREET, e

—~

&
TOGETHER with allimprovements now ¢ he.reafter erected on the property, and all easements, right, appurtenances, :1
rents, and all fixtures now or hereatter attached to ‘ne property, all of which, including replacements and additions thereto, ¢
shall be deemed lo be and remain a part of the property ;uvered by this Mortgage; and all of the foregoing, together with said
property are herein referred to as the "'Property.”’

Borrower covenants that Borrower is lawfully seized of tha 8tate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, excr.pt *he priar morigagse, if any, hereinafter referred to ("'Prior
Mortgage'’), and that Borrower will defend generally the title to the P.op arty against all ¢claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceplicis o coverage in any title insurance policy insuring
Lender's intarest in the Property accaptable to Lender in its reasonable Ziscretion.

91270172

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lanzer as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duo the principal of and interest on the
indebtednass evidenced by the Note, all additional expenses and advances iwerain or therein provided, and late
charges as provided in the Nota, Agreement and the principal of and interest o eny Future Advances secured

by this Mortgage.

2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines aid.inn9sitions attributable
to the Property which may atiain a priority over this Morigage. Borrower shall promptly turiiei to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority ove th.s Mortgage other
than the Prior Mortgage (and as to said Prior Morigage shall pay afl instaliments promptly); p ¢+ ded, that Bor-
rower shall not be required fo discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptabie to Lender, or shall in good faith contest such lien
by, or defand enforcament of such lien in, jegal proceedings which operate to prevent the enforcement of the
tien or forfeiture of the Property of any part thereof.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lendar may require; providad, that Lander shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secursd
by this Mortgage and the Prior Mortgags.

JANE R, LOVE, ASSISTANT VICE PRESIDENT

First {lfinois Bank of Evanston N.A.
800 DAVIS STREET

EVANSTON, IL 60201
10~12-408-003, VOLUME 53

instrument Prapared by:
and 1o be returned to:

Real Estate Tax .0, No(s).:

d




Upon aooel*atH B(Ka; M&! %’I uﬁlgem@'%. and at any time prior to the
expiration of any period n following judici X , , by agent or by judicially appointed
receiver, shall ba entitied to enter upon, take possession.of and manage the Property and to collect the rants of
the Property inciuding those past due. All rents collacted by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to receiver's fees,
premiums on receiver’s bonds and reasonable attormey's fees, and then to the sums secured by this Mortgage.

Lender and the receiver shall be liable to account only for those rents actually received.

18. Future Advances, Upon raquest of Borrower (or Borrower's beneficiary, if applicable), Lender, at Lender’s option
prior 1o release of this Morigage, may make Future Advances to Borrower. Such Future Advances, with intereat
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that the said notes are
sacured hereby and all such advances shall be secured by the ptiority of this morigage. At no time shali the
principal amount of the indebtedness secured by this Mortgage, not including sumns advanced in accordance
herewith 1o protect the security of this Mortgage, exceed twice the original amoun: of the Note.

19. Refoase. Upon payment of alt sums secured by this Mortgage, Lender shall release this Mortgaga and # required
by faw shall pay all appiicable axpenses including recording fees relative thereto. Borrower shall, however, pay
a release fee to Lander in an amount specified in the Loan Agreemnt of even date executed by Borrower (or its

berensiary, if applicable).
20. Walvar ot Homestead. Borrower hereby waives all right of homastead exemption in the Property.
"N 21, Exculpaiory. In the event the Borrower executing this Mortgage is an llinois (and trust, this Mortgage is executed

’l: by Borrows:, 7ot personally, but as Trustes aforesaid in the exercise of the power and authority conferred upon

o and vestad in i; 23 s::ch Trustee and the Borrower hereby warrants that it possesses full power and authority o

I~ execute this instrum nt and it Is expressly understood and agreed that nothing contained herein or in the Note
3 shail ba construec as creating any fiability on the Borrower personally to pay the Note or any interest, late charge
g or premium that may ac:rus thareon, or any indebtedness secured by this Mortgage, or to perfomm any covenant,
either express or implied hrein ronteined, &l such fiability, f any, being expressly waived by Lender and by every

person now or hereafter clairing any right or security hereunder, and that so far as Borrower is parsonally
concerned, the legal holder o huirers of the Note and the owner or owners of any indebtedness secured hereby
shail look solsly to the Property herety morigaged, conveyed and assigned to any other secunty given atany

time to sacure the payment thereot.
IN WITNESS WHEREOF, Borrower has exacute { this Morigage.

mgaowsm
.95

FRANK T. WHEBY {

For Information Purposes:
Frior Morigage in favor of: EVANSTON FEDERAL SAVINGS AND LOAN ASSOCEATICH t/K/A CITIOORP MORTGAGE
Recorded on __ JUNE 6 1977 o Document No.. 23954204
Orlginal Dept:§ 50100000 Present Debt:. _c: - k(580,00 4o
R e S A L
State of TLLINOIS ) T R =P 12N TR
o COOK ) S eEpan
T
l(.: OUNTY \)hétrs\sn'é . a Notary Public in and for said County, in the State aforesaid,
00 HEREBY CERTIFY that ___ FRANK T. WHEBY, A WIDOWER
personally known to me to be the same person whose name }{l ]53 subscribed to the

foregoing instrument, appeared before me this day in person ﬁnd acknowledged that
signed, sealed and delivered the said instrument as 15 free and voluntary act, for the uses and
purposes thersin sat forth, including the release and waiver of the right of homestead.

Given under my hand and notarial seal this___23RD__day of MAY 1991
T @0-@(? . OA‘A;

1--" NAPNSANAL NS Notary Public
1

WD R, RCSEBERRY, Notary Publk Commission Expires: S~ =2 § 3¢

4
[
§  OuPage Counly, State of Hinols ¢
b te ronemiscing Eygires 2/28/95 % H4(E)- 12/86

Frgragapnpay. g
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UNOFFICTAL COPY

WHEBY, FRANK T.

EXHIBIT "A"

THE WFST 50 FEET OF LOTS 9 AND 10 IN BLOCK 1 TN EVANSTON
PARK ‘AULITION, BEING A RESUBDIVISION OF BLOCKS 1, 2, 3
AND 4 1¥ FHE RESUBDIVISION OF BLOCKS 1, 2, 3, 4, 6 AND

7 IN NORTH IVANSTON, BEING IN THE NORTHEAST FRACTIONAL

L OF AND THZ NORTH 4 OF THE SOUTHEAST % OF SECTION 12,
TOWNSHIP 41 WGPRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQ& COUNTY, ILLINOIS.
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