RECORD AND RETUR

THE TALNAN HOME UHNL@HEIPCIAL COPY
LOAN ASSOCIATION OF I2LINOIS

5501 SOUTH KEDZIE AVENUE

CHICAGO, ILLINOIS 60629

ATTENTION: JEAN GORSKI

[Spuce Abave Tjs i'I.'itu: For Recording Duta)

MORTGAGE 282981-3

THIS MORTGAGE ("Security fastrument”) is given on ~ MAY 30, 1991 . The mortgagor is
NORVAL J. EDWARDS KD

ODESSA EDWARDS, HUSBANO 24D WIFE

SiIASTS 37
e

("Borrower”). This SLCUTIIE]nﬂmmLm is given o
THE TALMAN HOME FEDERAL SAVINGS ZND LOAN ASSOCIATION OF ILLINOIS

. 91270170
which is organized and existing under the laws of UNITED STA1TES OF AMERICA . and whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINQIS 60634 {"Cerader”y. Borrower owes Lender the principal sum of
SIXTY THOUSAND FIVE HUNDRED AND NO/100
Dolfars (U.S. $ 60,500.00 )

This debt is evidenced by Borrower's note dated the same date as this Secunie-tnstrument ("Note®), which provides for
monthly payments, with the tull debt, if not paid eaglier. due and payable on Jung-1, 2006

This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by theiiot, with nterest, and all rcnc\\‘uls.
extensions and modifications of the Note: tby the payment of all other sums, with interest. advanced under paragraph 7 o
protect the security of this Security Instrument: and (¢} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grimt and coave; to Lender the tollowing

described property located in COOK County, Minois.
LOT 131 IN SHELDON HEIGHTS NORTHWEST THIRD ADDITION, A SUBLCTVISION

OF THE WEST 5/8 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTiION 17,

(EXCEPT THE SOUTH 174 FEET THEREOF) IN TOWNSHIP 37 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.
LRI r‘.. T

\ v i"‘ AT
_.-\

25-17-428-021

which has the address of 10849 SOUTH SANGAMON, CHICAGO {Sireet, Uny),
winois 60643 (*Property Address™);

ILLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 10t 8 Form 3014 8/90
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§. Hazard or Property Insurance. Borrower shatl keep the ilﬁﬁt'méuwi{{k nn‘\s existing or hereadter erected on the
Property insured against Loy by fire, hazards included within the term "extended coverage” and any other hazards. including
floads or Aooding, for which Lender requires insurance. This wnsurance stadl be maintained in the amounts and for the periods
that Lender requires. The insurance carnier providing the insurance shail be chosen by Borroser subject to Lender's approvat
which shall not be unreasonably withheld, If Borrower fails o maintain coverage desenibed above. Lender may, at Lender's
option, oblun coverage to protect Lender’s rights in the Property in acoordince with paragraph 7.

Al insurance policies and renewads shall be acceprable o Lender and shadl include o standard mortgage classe. Lender
shall have the right 1o hold the policies and renewals. IF Lender requires, Borrower shall promptly give 1o Lender all receipls ol ¢p
paid preniums and renewal notices. In the event of loss, Borrower shidl give prompt notice (o the imserance carrier and Lender. pb
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender und Bortower otherwise agree in writing, insurance proceeds shadl be apphied to restoration or eeparr of the
Property damaged. if the restoration or repair is cconomically feasible and Lender's seeurity is not fessened. 1 the restoration ot
repait is ol cconomcally feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be apphied to the sums
seeured by this Security Instrument, whether or not then due, with any ¢xeess paid to Borrower. 11 Borrower abanduns the
Property, or does potanswer within 30 days o notice from Lender that the isuranee carvier bias otfered 1o settle g caim, then
Lender may collect e insurance: proceeds. Lender miay use the proceeds 1o repair or resture the Property or 1o pay sums
secured by this Security tstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree i writing, any apphivation of proceeds w principal shall not extend or
postpone the duc date of the/monthly payments reterred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Propertys soquired by Lender, Borrower™s right to any insurance policies wnd proceeds resulting from
damage to the Property prior to the cesuisition shall pass 1o Lender 1o the extent of the sums secured by this Security Instrument
imnediately prior to the aequisition,

6. Occupancy, Preservation, Mainicasace and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrowst shall ocvupy . establish, and use the Propeny as Borrower™s princtpal residence within sixty days after the ¢xecution of
this Security Instrument and shall continue to secegy the Property as Boreower's principal residence for at least one year after
the date of oceupaney., unless Lender otherwise agesenin writing, which consent shall not be unreasonably withheld. or unless
exlenuating circunstances exist which are beyond 2arrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate. or commit waste=an the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil er eriminal, is begun that in Lender's good Gith judgment could cesult in forteiture of the
Property or otherwise materially impair the lien created by this Secrrity nstrument or Lender’s security interest. Borrower miny
cure such o defanll and reinstate, as provided in paragraph 18, by causiing the action or proceeding o be dismissed with a ruling
that, in Lender’s good taith determingtion, precludes forfeiture of tie Serrower's aterest in the Properts or other material
impairment of the lien created by this Security Instrument or Lender's Sevursty interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materiaily fabse or indccurap-isforntation or statements to Lender (or Tailed
to provide Lender with any material information) o connection with the loan evidenved by the Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as a principal toitcence. 11 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. IF Borroweracqdires fee title to the Property . the
leaschold and the fee title shall not werge unless Lendes agrees o the merger i writing!

7. Protection of Lender’s Rights in the Property, [ Borrower fails to perform the coverants and agreements contained in
this Security Instrument, or there b o legal procesding that muy significantly affect Lender's rights in the Propenty (such as a
proceeding in hankruptey . probate. for condemmation or forfeiture or W enforce laws or regulationss. taen Lender may do and
pay for whatever is necessary o protect the vadue of the Property and Lender's rights m the Property Lender’s actions niay
include paying any sums secured by a lien which has priority over this Security Instrument, appealing.in court. paying
reasonable altorneys™ fees and entering on the Property to make repairs. Although Lender may take action uader this paragraph
7. Lender does not have to do s

Any amounts disbursed by Lender uader this paragruph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest (rom the
date of disbursement at the sote rate and shall be payabic. with interest. upon notice from Eender to Borrower requesting
payment.

8. Mortgage Insurance. It Lender required montgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any rewson, the
mortgage insurance coveruge required by Leader fapses or ceases o be i ellect, Borrower shabl pay the premiums reguired 10
abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost {0 Borrower of the mortgage insurance previously in effect, from un alternate mongage insurer approved by Lender, If
substantially eyuivalent mortgage insuranee coverage is not available, Borrower shall pay w Lender cach month o sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Bosrower when the insurance coverage fupsed or ceased to
be in effect. Lender will accept. use and retain these payments &y a loss reserve in licw of mortgage insurance. Loss reserve

Form 3014 8/90
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17, Transfer of the Property or a Beneficial Interest in Bnrf'mur It ‘:ll or .m} p.m of the Pmpm\ arany inerest in il
iy sold or transferred tor it a beneltctal interest 1n Borrower Iy sold or transferred and Borrower is not a natural persony without
Lender’s prior written consent, Lender amay. ot 1y option, require ummediae payment in fubl of all sums secured by tins
Security Instrument. However, this option shall not be exercised by Lender it exervise s prohibited by Tederal law as of the date
of this Security lnstrument.

Il Lender exercises this option, Lender shali give Borrower notice of aceeleration. The notice shall provide o perivd of not
fess than 30 days from the date the notice s delivered or nwiled within which Borrower must pay all sums secured by this
Security Instrument. [F Borrower Gails to pay these sumis prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further aetice or demand on Borrower

18. Borrower’s Right fo Reinstate. 11 Borrower meets certain condittons, Borrower shall have the right 10 have
entorcement of this Secunity Instrament discontinued st any ume prior o the earlicr of G 5 days tor sucht other penod us
applicable {aw svay specify for reinstaiement) betore sele of the Properts puesuant to any posier of sale contained i thas
Security Instrument: or ¢by entry ol a judgment enforcing this Securtty Instrument. Those conditions are that Borrower: 1) pays
Lender all sums whach then would be due under this Seeurity Instrenment and the Note as i no aeeekeration had oceureed: )
cures any defaull of ey other covenants or agreerients: () pass all expenses incurred in enforcing this Seeurity Instrument.
including, but not fined o, reasonable attorneys” feess and () takes such wetion as Lender may remonably require to assure
that the tien of this Secuiity Instrument, Lender's rights in the Prapenty and Burrower's ohligation 1o pay the sums secured by
this Security  Instruntent siead!_continue unchanged. Upon reiostatenient by Borrower. this Sccurity  Enstrument and the
obligations secured hereby shall repsan fully eftective as it no aceeleranon had oceurred. However, this right to seinstate shail
not apply i the case of aecclerationapder paragraph 17,

19, Sule of Note: Change of Zosn Servicer. The Note or a partiab interest in the Note ftogether with this Security
Instrument) may be sold one or more times withaut prior natice to Borrower. A sale may resalt i Change in the entily tknown
as the "Loan Serveeer™) that coliects monthly/pay ments due under the Note and this Secunty fostrumssient. There abvo may be one
or more changes of the Loan Servicer unrelated (o sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be
given writen notice of the change i aceordance wit's paragraph 4 above and applicable law . The notice wil state the name and
address of the new Loan Servicer und the address o whisdypayments should be mrde. The notice will also contain any other
infarmation required by applivable Law.

20. Huzardous Substances, Borrower shatl not cise o permit the presence. use, disposal, storage., or elense of uny
Huzardous Substances on or an the Property. Burrower shalionatdo, nor atlow wnyone else 1o do, anything atfecting the
Property that iy in violatton of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small gquantities of Hazardous Substances thgbare generally recognized i be appropriate 1o normal
residential uses and oy maintenance ol the Praperny,

Borrower shall promptly give Lender wriiten notice of any investigaticosclam, demand. lawsuit or other action by any
governmental or regulitory ageney ar privide panty involving the Propenty and and” Hozardous Substance or Envirenmenta) Law
of which Borrower has actital knowledge. 1t Borrower learns. or is aotified by avs povernmental or regulators authority, thit
any femoval of olher remediation of any Hazardous Substance alfecting the Property 1 iecessary. Borrower shall promptly take
all weeessary remedial actions in accordance with Environmental Law.

As used in this paragraph 200 "Hazardous Substances” are those substances defined s tosic or hazardous sebstianges b
Enviconmental Law and the folowing substances: gasaline. kevosene. other Hammable or wxic_netrofeam products, togic
pusticides and herbicides, volatile solvents, materials containing asbestos or formaldehyvde. and radidactioe materials. As used in
this paragraph 20, "Environmental Law™ means federad laws and laws of the jurisdiction where the Progerty iy locisted tha
reiate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as tollows:

21, Acceleration; Remedies, Lender shall ghve notice to Borrower prior o acceleration following Bozrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicahle law provides atherwise). The notice shall specify: ) the defanit: (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defapit must be cured: and
(d} that failure to core the default on or hefore the date specified in the notice may result in accdlermtion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer to aceeleration and foreclosure, #F the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrament by judicial
proceeding. Lender shatl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2L, including, butl net limited to, reasanable sttorneys' fees and costs of title evidence.

22, Relense. Upon payment of b sums secured by this Secueay nsteument, Lender shab release tis Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 /90
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