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THIS MORTGAGE ("Security Trstrument”) is given on MAY 30, 1991 . The mongagor is

MARTIN M. O'SHEA AND RORERTA K, O'SHEA, HIS WIFE

-
—

(*Borrower"). This Security Iastrument is given (v, JBERKSHIRE MORTCAGE CORRQRATION K™ :'7™¢ . .. . ., A7
=S R it b ¥

1]

which is organized and cxisting under the laws of THE STATE OF ILLINOIS S and whose
address is 901 N. ELM, #109, HINSDALE, ILLINOIS 60321
(“Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY~FOUR THOUSAND TWO HUNDRED FIFTY 4% 00/100
Dollars (U.S. % 134,250, 00%kikdkknd
This debt is evidenced by Borrower's note dated the same date as this Securits Instrument (“Note"), which provides fur
monthly paymems. with the full debt, if not paid carlier, doe and  payable on JUNE 1, 2021 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thie Mote, with interest, and all renewals, P‘
extensions and modifications of the Note; (b) the payment of all other sums, with intergst, advanced under puragraph 7 lnt
protect the seeurity of this Security Instrument: and (¢} the performance of Borrower's coveeants and agreements under this ¢
Security Instrument and the Note, For this purpose. Borrower does hereby mortgage. grant and coivey to Lender the tollowing w®
described property focated in COOK County, {Hinois %
LOT 8 IN BLOCK 3 IN H. O. STONE AND COMPANY'S FIFTH AVENUE MANOR, BEINC 4 SUBDIVISION
OF THE EAST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT TRE NORTH 25 ACRES THEREOF) 'IN.SECTION 9,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUUNTY,

ILLINOIS.

TAX ID#18-09-314-022

DOCUMENT PREPARED BY: K.KCTOVSKY

AFTER RECORDING, RETURN TO: BERKSHIRE MORTGAGE CORPORATION
901 N. ELM, #109
HINSDALE, ILLINOIS 60521

0
which has the address of 1040 §. MADISON LaGRANGE 912'70185";“,0;_\1.

Hlinois 6052 "Property Address”);

0525 (Zip Code] ("Property Address™)
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5. Hazard or Property Insurance. Borrower shall kédp e |mpmu{mclk4 noW existing or hercalter crected on the
Property insured agaisst Joss by fire, hazards included within the term "extended coverage” and any other hazards. including
floods or flooding. for which Lender requires imsurance. This insurance shall be maintaned in the amounts and for the peniods
thut Lender requires. The tnsurance carrier providing the imsurance shall be chosen by Borrower subject o Lender's approsdl
which shall not be unreisomably withheld. It Borrower fails to miinigin voverage deseribed above, Lender may. at Lender's
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be seeeptable w Lender and shall iclude @ standard montgage cluuse. Letder
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts of
paid premiums and renewal notees. In the event ol loss, Borrower shadl give prompt notice 1o the insuranee catrier and Lender.
Lender may muthe proat ab {oss of ot miade promptly by Borrower. (uz

Unless Lender and Berrower otherwise agree in sriting. insurance proveeds shalt be applied 1o restoration or sepair of ihgra
Propeny damiged. if the restoraton or repair is economically feasible and Lender's security is not tessened. 11 the restoration um}
repair is not economically feasible or Lender's security would be dessened, the insurance proceeds shadl be applivd to the sum
seeured by this Sceurity Instrwment. whether or not then due, with any exeess pasd 10 Borrower, 11 Borrower abandons th "
Prapenty, or does potumswer sathim 30 days i notice Trom Lender it the isurance carnier has oftered o settle o clm, theigy
Lender may collect thednsurance proceeds. Lender may use the proceeds 1o repmr or restore the Property or 1o Pity S
sevured by this Seeurity ‘nstrument, whether or not then due. The 30-diy period will begin when the notice 1s given,

Unless Lender and Pariower otherwise agree i writing, any applicstion of proceeds o principal shall not extend or
postpone the due date of the Gnonthly payments referred to i paragraphy 1 and 2 or change the amount of the payments. 11
under paragraph 21 the Property s icquired by Lender, Borrower's right to any insurance policies and proveeds resuiting from
dumage fo the Property prior lo the goguisition shall pass to Lender 1o the extent of the sums secured by this Security Instrunient
immediately prior to the acyuisition,

6. Occupancy, Preservation, Maimcazace and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall vecupy . estublish, aid use the Proparty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continge o Gewupy, the Property s Borrower's principal residence for at least one vear after
the dute of occupancy . unless Letder otherwise ageecsiny writing, which consent shald not be unreasonably withheld. or unless
eXfenuping circunstanees exist Which are beyond Bapmaser’s control. Borrower shall oot destroy . damage or impair the
Property. allow the Propenty to deteriorate, ar commit wastesm the Propenty. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is begun tha! in Lender’s good faith judgment could resudt 1o forfeiture of the
Property or otherwise matertatly impair the lien created by this Secrrity Tnstrument or Lender’s seeurity interest. Borrower Ny
cure such a default and reinstate, as provided in paragraph 18, by csiay the action or proceeding to be dismissed with « ruling
that. in Lender's good faith determination, preciudes forfeiture of the Lorrower's interest in the Property or other miaterial
mupatrmient of the lien created by this Security Enstrument or Leader's evariny interest. Borrower shall uho be in defalt it
Borrower., during the loan application provess, gave materially Talse of indccurate-infommation or statements to Lender (o failed
t provide Lender swith any anteriad informution) i connection with the loan evidencad by the Note, including. but not limited
fo. representations concerning Borrower’s veeupancy of the Property as a principal dviidenee. 1 this Security Instrament is on 4
leaschold, Borrower shll comply with all the provisions of the lewe. I Borroweracgdires fee title to the Properts . the
leaschold and the fee titke shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower Fails o pertorm the conenuits and aETeCIenty contuined in
this Security [nstrument, or there i i fegal proceeding that may significantly affect Lender's rights t the Property tsuch as a
proceeding in bankruptey. probate. for condemmation or forfeiture or to enforce faws or regulitionss2 fien Lender may do and
pay for whatever iv necessary to protect the value of the Property and Lender’s rights in the Propeny” Lender's actions may
include paying any sums secured by a lien which has priority over this Seeurity Instrument, appeartg i court, paying
reasonuble attorneys” fees and entering on the Property to make repiaits. Although Lender may take action uides tis paragraph
7. Lender does not have to do s,

Any amernts disbursed by Lender under thiy paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borroser wnd Lender agree o other terms of payment, these amounts shall bear interest rom the
date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesting
pity ment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securiny
nstrument. Borrower shadl pay the premiuins required o maintain the mongage insurance in effect, 1t tor any teason, the
mortgage insurance coserage required by Lender lapses or ceases 1o be in effect. Borsower shall pay the premiums required to
obtain coverage substantially cquivatent o the mortgage insurance previously in effect, at @ cost substantially cquivalent to the
cost to Borrower af the mortgage insarance previomdy ineffect, from an alternate mongage insurer approved by Lender. |
substantially equivalent mortgage insurance coverage s not availuble, Borrower shall pay 10 Lender each month i sum equal 10
one-twelith of the yearly mortgage insuranee premism being paid by Borrower when the insutanee coverage lapsed or ceibed
be in eltect. Lender will aceept. use und retain these pay ments as i loss resene in heu of mortgiage insurance. Loss reserye
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17, Transfer of the Property or o Beneficial Interest m“ﬂordu“u‘q 1 A1 orday IL:m af the Property or iy inlerest in ol
is sold or transderred tor i benelicial interest in Borrower v sald or transfersed and Borrower s not & naturad persoin without
Lender's prior written vonsent, Lender may. at its option, require ummediate paysent an full of ull sams secured by this
Security Instrument. However, this uption shall not be exercised by Lender if exercise s prohibated by federul faw as of the date
af this Security Tnstrument.

IF Lender exercises this option, Lender shall give Borrower nonce of aceeleretion. The aotice shall proside a penod of ot
tess than 30 duys from the date the notiee iy delivered o muailed withon which Borrower wast pay wbl sums secuted by this
Security Instrument. IF Borrower fails to piy these sums prior to the expiration of ths penod. Lender sy invoke any remedies
permitted by this Security Instrument withoat further notice or demand on Borroseer

18. Borrower's Right to Reinstaie, 11 Borrower meets certwn conditions, Borrower shall bave the right to have
entoreement of this Security Instrument discontinued at any time prior o the carher o o 3 days (or such other period s
apphicable faw may specify for remstatements before sale of the Property pursuant o any power of sale contined in this
Seeurity Instrument: or thy eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: b pass
Lender all sums which then would be due under this Security Instrument iind the Note as of no aceeleration hixl occarred: (h
cures any default of oy other cosenants or agreements: (¢ pids all expeines mcurred in enforving this Seeurity Instrument,
including, but nat It to. rewsonable attorneys’ fees: and 1d) tukes such action as Lender iy regsomably require to issure
that the lien of this Séerdny Instrament, Lewdes™s rights in the Property and Borrower's ubligation to pay the sums seeured by
this Security Instrumeni shall continue urchanged. Upon reimstatement by Borrower. thiy Security Instrument and the
ohligations secured hereby il emain fully effective as i1 no seceleranon had oecarred. However, this night to reinstte shadl

-

not apply in the case of sceeleraponander paragraph 17,

19. Sale of Nole; Change Of Lean Servicer. The Note or a partial intesest in the Sote qlogether with this Security
Instrument) miy be sold one or more times-without prior natice to Borrawer. A sale miy resuds ina chunge in the eatity (known
as the "Loan Servicer™) that collects manthiy sy ments due under the Note and this Securty Tastrument, There also may be one
or mere changes of the Loan Servicer unrelated 2075 sale of the Note: I1 there s a change of the Loan Serviver, Borrower will be
given writlen notice of the change in accordanco with paragraph 14 above amd applicable las . The natiee will state the mame and
address of the new Loan Servicer amd the wddressteshich pavments showtd be niede. The noteee will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shitll sot cavse aroermit the presence. use, disposal. storage. or relvive of any
Hazardous Substances on or in the Property. Borrower shill not do. nor allow anyone ¢lse o do, anything aftecting the
Property that is in violabon of any Enviconmental Law. The preceding two sentences shall nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancer that are generally recognzed to he appropriate to siormad
residential wses and o waintenance of the Property.

Borrower shall promptly give Lender written notiee of any investigangn, clam, demand, FLivesutt or other action by any
governmental or regulatory agency or privide party mvolving the Propertysqnd ans-Hazardous Substance or Environmental Law
o which Borrower has actoal knowledge. I Borrowey Yearin, w1 is notified by liny gevernmental or regufstory authurity, thid
any removal or other remediation of any Hazardous Substanee atfecting the Propeny pdaeessany . Borrower shall promptly take
all necessary reimedial actions i accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” wre thase substinees defined a5 wxic or hazardous substinces by
Environmental Law amd the followine subsiiees:  gasoline. kerosene, other flammable vr awlic petrolein products, oxie
pesticides and herbicides, volatile solvents, materiads containing ashestos or formiddehycde, und radicacey e materiais. As ased in
this puragraph 20, “Environmentat Law™ means federal Taws and faws of the jurisdiction where the/frapenty s located that
relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Barewer's breach
of any covenant or agreement in this Security Instrument (but nat prior o acceleration under parageaph 17 unless
applicuble fuw provides otherwise). The notice shall specifs: ) the default: (hy the action required to core the default;
(¢} a date, nat tess than 30 days from the date the notice is given to Boreower, by which the default must be cured; and
() that fuiluee to curee the defaonlt on or befure the date specified in the notice may resall in aecelerntion of the surs
secured by this Security tastrument, foreclosnre by judicial proceeding amd sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter aceeleration and the right to assert in the foreclsure proceeding the
non-existence of a defuudt or any other defense of Barrower to aceeleration and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instroment by judicial
proceeding. Tender shall be entitled to collect all expenses incurred i pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonable attorneys® fees and costs of titte evidenee,

22, Release, Upon pasment of all sums secured by this Security Instrument, Lender shad release this Secuny Instrument
without charge  Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
¢ ¢ P pery Form 3014 9/90
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