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MORTGAGE LOAN #00070112(2092)

LH 6Nn7624

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT. R

THIS INDENTURE, mads this 3ist day of MAY ,19 91 , between
BERNARDINO IRIZARRY JR,
SANDRA IRIZARRY , HUSBAND AND WIFE
, Mortgager, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPCORATION
a corporation organized and existing under the laws of THE STATE OF COLORADO .
Mortgages.

WITNESSETH: Thal whereas the Mortgagor is justly indebted to the Montgages, as is evidenced by a cenain promissory nois
exocuted and delivered Ly t'e Mongagor, in favor of the Mortgages, and baaring even date herewith, in the principal sum of

ONE HUNDRED 7T THOUSAND TWENTY FIVE AND 00/100
Dollars ($ 119,025.00 ) payable with interes! at the rate of NINE

per cantum { 9. 00%) par‘arnum on the unpald balance until paid, and made payable to the order of the Morigagee at its
office in 14707 EAST SECONT - AVENUE

AURORA, CO 80011 , or at such
other place as the holdsr may designate in wiiting. and delivered or mailed {o the Morigagor; the said principal and Interast baing

payable in monthiy instaliments of
EIGHT HUNDRED EIGHTY FIVE AN 22/100

Dollars ($ 885.29 } beginning on the 1/s1 Jav of JULY .19 91 | and continuing on_
the first day of each month thareafiar until the note is fully ¥’ except that the linal payment of principal and interast, it not sconer pally
shall be due and payable on the first day of JUNE . 2021 . Y
-1

NOW, THEREFORE, the said Mortgagor, for the better securing of the paymant of said principal sum of money and intarest anﬂa

the parformance of the cavenants and agreements hersin container,, tdes by these presents MORTGAGE and WARRANT unto th!D

Mog%aigee, its successors and assigns, the lollowing described real esia’s situate, lying, and being in the county of o

c and the State of lilinols, to wi:

LOT 10 IN THE RESUBDIVISION OF LOTS 73 TO 120 BOTH INCLUSIVE, IN SAM BROWH,
JR'S. PENNCCK AND COMPANY'S SUBDIVISION IN THE WEST ./2 ~F THE NORTHEAST 1/4
OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THF THIRD PRINCIPAL
MERIDIAN, IN CooK COUNTY, ILLINOIS.

TAX ID #13-34-210-031, VOL. 370

JE- Tl Fe CRROTNG $15.29
TET2NT TRAY GBI NESOSS] ISTIDIND
LT A e L~ 2710155

9127 012°

TOGETHER with ail and singular the tenemenis, hereditaments and appurtenances therseunto belonging, and the renis, issues,
and profits theraot; and all fixtures now or hereafter attached to ar used in connection with the premises herein dascribed and in
addition therato the foliowing described housshaold appliances, which are, and shall be deemed to be, fixtures and a pan of the realty,

and are a portion of tha security for the indebtedness herein mentioned;
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public sale of tha premises covered hereby, or if tha Mortgagee acquires the propery otharwise after delault. the Mortgagee as Trustee
shall apply, at the tima of the commencemaent of such proceedings of at the tims the property is otherwise acquired, the amount then
remaining to credit of Mortgagor under said subparagraph (a) as a credit on the intarast accrued and unpaid and the balance to the
principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness atoresaid the Mortgagor does heteby assign to the Morigagae
all the rents, issues, and prolits now due or which may hereafter become dus lor the use of tha premises hereinabove described. The
Mortgagor shall be antitled to collect and retain all of said rents. issues and prefits until default hereunder, EXCEPT rents. bonuses and
royalties resulting from oil, gas or othar mineral ieases or conveyances thereof now or hereafier in effect. The lessee, assignee or
sublessee of such oil, gas or mineral lsase is directed to pay any prolits, bonuses, rents, revenuas or royalties to the ownar of the
indebtadness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as Mortigagee may trom
time to time require. on the improvements now or hareafter an said premises, and except whan payment for all such pramiums has
theretofore been made, he/she will pay promptly when due any premiums therefor. All insurance shall ba carried in companies
approved by the Mortgagee and the policias and ranewals thereof shall be heid by the Mongagee and have attachaed thereto loss
payable clauses in favor of and in form acceplabte to the Morgagee. in evant of loss Mortgagor will give immediate notice by mail 10
the Mostgages, who may make proot of loss it not made promptly by Mortgagor, and each insurance company concerned is haraby
authorized and directed 12 make paymaent for such loss directly lo the Marlgagee instead of to the Morngagor and the Mongagee jointiy,
and the insurance procaeds, or any part thereof, may be applied 1o the Morigagese at its option aither 1o the reduction of the indebled-
nass haraby secured or 16 the resloration of repair of the property damaged. In event ol foreclosure of this morngage, or cther transter
or titla to the morigaged prozarty in axtinguishment of the indebtedness secured heraby, all right, title and interest of the Mortgagor in
and 1o any insurance pclicies t'ien in force shall pass to the purchaser or grantee.

IN THE EVENT of defaui’ivi_ making any monthly payment provided for herein and in the note secuted hareby, of in case of a
breach of any othar covenant or =2griement herein stipulated, then the whole of said principal sum remaining unpaid together with
accrued interest therson, shall, at the aluction af the Morntgagee, without notice, become immediately due and payable.

N THE EVENT that the whole oi'said debi is declared to be due. the Mortgages shall have the right immediately to foreclose this
martgage, and upon tha filing of any bill for that puase, the court in which such bill is filed may a1 any time thereatter, either befara or
after sale, and without notice 1o the said Mongagar, or any party claiming under said Martgagor, and without regard to 1he solvency or
insolvency at the time of such application tor a recuiver, of the parson or persons iable for the payment of the indebtedness securad
hereby, and without regard o the value of said pramises or whaether the same shall then be ccoupied by the owner of the equily of
redemption, as a homesiead, appoint a receiver for inr bonafit of the Morgagee, with power to collect rants, issues, and profits of the
said premises during the pendency of such foreclosurs’saii and, in case of sale and a deficiency, during the full statutory perind of

redemption, and such rants, issues, and profits when collactar may be applied taward the payment of the indetedness, costs, taxes,

insurance, and other tems necessary lor the protection and priservation of thy‘, prope'rtﬁ‘.“ 4 .

IN CASE OF FORECLOSURE of this morigage by said klerigagee in any qourt of law 61 #quity, a reasonable sum shall be
allowed for the solicitor's fees of the complainant and {or stenographars’ fees of the eomplaidant:in.such proceeding, and also fer all
autlays for documentary evidence and the cost ol a compiste abstract-Gititle for the purposé of such foreclosure; and in case of any
other suit, or legal proceading, wherein the Martigagee shall be made ‘a ranty thersto by reasan of this mongage, its costs and ex-
pensas, and the reasonable leas and charges of the atlorneys or solicitors Jf s _Morngages, so made parties, for services in such suit
or proceedings, shall be a further lien and charge upon the said premises unue trhis mortgage, and all such expanses shall become so
much additional indeblednass secured haereby and be allowed in any decrea forer.nsing this mortgage.

THERE SHALL BE INCLUDED in any decree foreciocsing this morgage and 2e paid out of the proceeds of any sale made in
pursuance of any such decrea: (1} All the costs of such suit or suits, advenising, saia. and conveyance, including reasonabie atltor-
noys', soliciiors’, and stenographers’ lges, outlays for documentary evidence and cost of said absiract and examination ol litie: (2) all
the monays advanced by the Mortgagee, i any, for any purpose authorized in the mongage, »mMranterest on such advances al the rate
provided for in the principa! indebledness, from the lime such advances are made; (3) all the 2..rued interest remaining unpaid on the
indebtedness hereby secured; (4) al the said principal money remaining unpaid; (5) all sumy pex by the Department of Veterans
AHairs on account of the guaranty or insurance of the indabtedness secured hereby. The overpius o the proceeds of sale, if any, shall
then be paid to the Morgagor.

H Morgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply wiin und duly pertorm all the
covenants and agreemaents herain, then this conveyance shall be null and void and Mortgagee will, withi'e Fiirty days after written
demand therelor by Marigegor, execute a release of salisfaction of this morntigage, and Morngagor hereby weives the benefils of all
statutes or faws which require the sarlier exacution or delivery of such release or satisfaction by Morngagee.

Tha lign of this instrument shall ramain in full force and effect during any postponement or extension of the time of paymen! of the
indebledneass or any par thereof hereby secured; and no extension of tha yme of payment of the debt hateby secured given by the
Morgages 1o any successor in interes! of the Morigagor shali operate 1o release, in any manner, tha original liabitity of the Morigagor.

H the indebledness secured hereby be guaranteed or insured under Title 38, Linited Stales Code, such Title and Reguiations
issued thereunder and in eftect on the date heseo! shaill govern the rights, duties and liabilties of the parties hereto, and any provisions
of this or other instruments execuled in canneclion with said indebtadness which are inconsistent with said Tile or Regulations are
hereby amended 1o conform thereto.

This loan is immediately due and payable upon transfer of the proparty sacuring such loan to any \ranstefee, uniess the accep!:
ability of the assumption of the kan is established pursuant to saction 1817A of Chapter 37, Titia 38, United States Code.

A fae equal 10 one-hall of 1 percent of the balanca of this lban as of the date of transfer of tha property shall be payable at the
time of transter to tha loan holder or its authorized agent, as trusiee lor the Secretary of Veterans Alairs. If the assumer fails to pay this
feo at the ume of transler, the fee shall constiute an additional debt to that already secured by this instrument, shall bear interast at the
rate herein provided, and, at the opticn of the payee of the indebtedness hereby secured or any transieree thareof, shall be immediately
dus and payable. This tee is automatically waived if the assumer is exempt under the provisions of 38 Unitad States Code 1829(b).
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