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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shail promptly pay when duc all amounis required by the Nole.

2. Funds for Taxes and Insurance. Subject 1o applicable law or waiver by Lender, Borrower shall pay (o Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds”) equal to onc-tweifth of the yearly taxes and assessments lincluding condominiim and planned unit devefopmerit
assessmients, if any) which may altain priority over this Morigage and ground rents on the Property. if any, plus one-twellth
of yearly premium installmenis for hazard insurance, plus onc-iwellth of yearly premium installments for morigage insurarnce,
il any, all as reasonably estimaled initially and lrom time 1o time by Lender on the basis of assessments und bills and reasonable
estimates thereol. Borrower shall nol be obligated 1o make such payments of Funds o Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds 10 Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranieed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay sak} 1axes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and spplying
the Funds, analyzing said account or verifying and compiling said assessmicnts and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of exccution of this Mortgage that interest on the Funds shaf! be paid o Borrower, and unless such agreement is made
or applicable law_requires such inferest to be maid, Lender shall not be reqguired to pay Borrower any interest or earnings
on the Funds. [.¢nder shall give to Borrower., without charge, an annoal accounting of the Funds showing credits and debits
to the Funds ana-ine purpose for which each debit to 1he Funds was made. The Funds are pledged as additional security
for ihe sums secured by this Mortgage.

I the amount cf 1.e Funds held by Lender, together with the future monthly installments of Funds payabie prior te
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmenls, insurooze premiums and ground reints as they fall due, such excess shall be, at Borrewer's oplion, either
prompily repaid (0 Borroveer or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shail not be sufficicnt (o pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shali pay (0 Lender any amowat/ necessary to make up the deficiency it one or more payments as Lender may require.

Upon payment in full of all.ums secured hy this Martgage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 heseo” the Property is sold or the Properly is otherwise acquired by Lender, Lender shall
apply. no later than immediately prics/te. the sale of the Property or its acquisition by Lender, any Funds heid by Lender
al Lhe time of application as a credit againsi-the sums secured by this Mor(gage.

3. Agppiication of Payments. All paylnenis received by Lender under the Note and paragraphs [ and 2 hereof shall
be apptied by Lender first in payment of amuzivepayabie to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Morigages and Deed of Trust; Charpes; Liens. Borrower shafl perform ail of Borrawer's obligations under
any martgage, deed of trust or other security agreemens wwith a lien which has priority over this Maortgage, including Bosrower's
cavenan!s {0 make paymenis when due. Borrower shall poy or cause to be paid afl taxes, assessinents and other charges,
fines and impositions atiributable to the Property which ‘may steain a priority aver this Mortgage, and leaschold payments
or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improverierts now existing or hereaflier erected on the Property insured
against loss by fire, hazards included within the term “extended corerage”, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be choscn oy Borrower subject (o approval by Lender: provided,
that such approval shafl not be unreasonably withheld. All insurance praizies and renewals thereof shall be in a form acceptable
to Lender and shalil inciude a standard morigage clause in favor of aiud/im_a form acceptable to Lender, Lender shall have
the right to hold the policies and renewals thercof, subject (o the tersis of any mortgage, deed of (rust or other security
agreeruent with a tien which has priority over 1his Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance cardicr and Lender. Lender may make preof
of toss if not made promplly by Borrower.

I the Property is abandoned by Bortower., or if Borrower fails to respond to vetder within 30 days from the date notice
is mailed by 1.ender to Borrower that the insurance carrier offers to seftie a claim forsnsdarance benefits, Lender is authorized
1o collect and apply the insurance proceeds at Lender's option either to restoration or 1epaw of the Properly or te the sums
secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Uit D2+elopments. Borrower shali
keep the Property in pood repair and shall not commit waste or permit impairment or detefiora ion of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage iz.cf 2 unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the/deiavation or covenanis
crealing or poverning the condominium or planned unit development, the by-laws and regulations of fhe condominium or
planned unit development, and constitucnt documents.

7. Protection of Lender’s Secarity, If Borrower [ails to perform the covenanis and agreements containca i this Mortgage,
or il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ option, upon netice to Borrower, may make such appearances, disburse such sums, including reasonable altorneys’
fees, and take such action as is necessary 10 protect Lender's interest.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon, at the contract rate, shall become
additiona} indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nolhing contained in
this paragraph 7 shal! require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condentnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of the Property, or part thereol, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a lien
which has priorily over this Morigage. L

10. Borrower Not Refcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender 10 any successor in inlerest of Borrower shall not
operate {0 release, in any manner, the liability of the original Borrower and Borrower's sticcessors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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20. Reicasc. Upon paymerN a;; sums sccurc! by this ‘hrlgage Lender s;u il refease this Mortgage without charge
to Borrower. Borrower shall pay all cosis of recordation, if any.
Federal faw.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption inn the Property under state or

IN WITNESS WHEREOF, Borrower has executed this Mortgage

e ZOOK

SCAFURI
I .

D SCAF U R .[ ‘7_ " Borrower
STATE OF ILLINOIS, _ ___

the umxers:.gned
JAMES P

" Borrower
County ss:

12~

-5

w1

b

Q0

-3
SCOBURI AND JANE A

¢ MLIS WIFE,

a Nuotary Public in and for said county and state, do hereby ceriifly that
2 N, SCAFURI,
personally known (o ie<ehe the same persants) whose namels) _DRE subseribed (o the Toregoing instrusitent
appeared hcforc me this davan_ erson, and acknowledged that 2 he_.
IR

IN JOINT TENANCY

Y
Given under my hand and officiay séal, this ____3xst . dayol . MAY

signed and delivered the said instrument as
free vufunlary act, for the uses and purposes therein set forth.

My Commission expires: » / 4,// PR

1991 .
“OFFICIAL SEAL.
Not VEgAmmwvmowc
ry Public, State
My ol iilinois

dery ‘Public

4, 1992%

lickow This Line Reseey

PG Lender aid Recordes)




