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LOMBARD, IL 60148 s 5127037

RECORD AND RETURN TO:

PREFERRED MORTGAGE ASSOCIATES, LTD.
350 WEST 22ND STREET-SUITE 100
LOMBARD, ILLINOIS 60148

{Spice Above This Line For Recerding Datal

MORTGAGE 916133

THIS MORTGAGE ("Security Tastrument”) is given on MAY 24, 1991 » The morgagor s
JOHN C. REEBEL AND
WENDY K. SMITH-REEBZL, HUSBAND AND WIFE

aia Ji v a
{("Borrower”). This Security Instrument is given tu e N o ] “ '> ’tj 3 7
PREFERRED MORTGAGE ASSOCIATEF. . R A d T

ITS SUCCESSORS AND/OR ASSIGNE

\, which is organized and existing under the laws of THE STATL. OF ILLINOIS , and whose

l\j

™~
s

>

' addressis 350 WEST 22ND STREET-SUITE 100

LOMBARD, ILLINOIS 60148 v lender”). Borrower owes Lender the pnincipal sum ol
ONE HUNDRED FIFTEEN THOUSAND FIVE HUNDRED
AND NO/100 Dallars .. §  115,500.00 ),

Le
b
?» L]
~J

This debt is evidenced by Borrower's note dited the same date as this Secu/iy Instrument ("Note™), which provides for ¢y

monthly payments, with the tull debt, if not pid carhier, due and payable on JuRz &, 2021

This Security Instrument secures to Lender: (i) the repayment of the debt evidenced by the Nete, wath interest, and all renewals,
extensions and moditications of the Notes (b) the payment of all other sums, with inferest. .|d\ anced under paragraph 7 to
protect the seeunty of this Securtly Instruments and (¢) the performance of Borrower's covenints nd agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivey #o Lender the following

deseribed gmp‘.rl) located in COOK County, llinois;
LOT 29 IN HULBERT'S HAYES AVENUE SUBDIVISION OF THE WEST 157,33 FEET

OF LOT 8 AND THE EAST 174.61 FEET OF LOT 9 OF SUPERIOR COURT
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.

.
| 4

16-05-124-023 \
which has the address of 935 NORTH HAYES, OAK PARK 03{1)!:\-.: City),

[tinons 60302 ~ ("Property Address™),; ‘le ‘
{Zip Code)
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. 5. Huzard or Property Insurance, Borrower shall Iwép the |n1;mmmmr< noW existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” und any other hazards, including
floeds or Nooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's gpproval
which shall not be unreasonably withheld. 1t Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
pard premiums and renewal notices. [n the event of loss, Borrower shall give prompl notice to the insurance carner and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. 1f the restoration or
repair s not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does pat answer within 30 days a notice from Lender that the insurance carnier has offered to settle a claim, then
Lender may coltéet e insurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Securitynstrument, whether or not then due. The 30-day period will begin when the notice i given.

Unless Lender and” Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of deapnthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. !
under paragraph 21 the Propenivs sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Properly prior to e deamisition shall pass to Lender to the extent of the sums secured by this Security Instrumen
immediately prior to the acquisition,

6. Occupancy, Preservation, Mairtzagace und Protection of the Property; Barrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Pisperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue towccuny the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise dgroes in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Bursower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wuste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, 1s begun thin in Lender's good futh judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty Instrument or Lender's security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, hy'ciusing the action or provecding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borcower's interest 1n the Property or other material
impairment of the lien created by this Securily Instrument or Lender™s acurity interest. Borrower shall also be in default if
Borrower, during the foan applicition process, gave materially false or in2fCurate anformation or slatements 1o Lender (or failed
to provide Lender with any material information in connection with the loan ¢videaced by the Nole, inctuding, but not limited
to, representations concerning Borrower's occupaney of the Property as a principaltesidence. [F this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrowsi acvuires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Barrower fails 1o perform the covenants and agreements contained i in
this Security Instrument, or there is 4 legal proceeding that nusy significantly affect Lender's rigkisan the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations?, then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Propérty . Lender's actions may
include paying any sums secured by a lien which has priority over this Securnity Instrument, appéeding in court, paying
reasonable uttorneys” fees and entering on the Property to make repairs. Although Lender may ke action iader this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ot the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
paymenl,

8. Martguge Insurance, If Lender required mortgage insuranee as a vondilion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requiced 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in elfeet, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially egiivalent to the
cost 1o Borrower of the mortgage insurance previously i effect, from an allernate mortgage insurer approved by Lender, If
substantially equivalent mortgige insurance coverige is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premivm being piid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retan these payments as a loss reserve in heu of mortgage insurance, Loss reserve
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17. Trunsfer of the Property or u Beneficial Interest in Borfowep, If Al ot jny purt of the Property o any interest in it
w sold or transterced (or it a beneticial interest in Borrower is sold or translerred and Borrower is not 4 natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of wll sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not
less than 30 days from the date the notice 18 dehvered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borsower fails to pay these sums prior 1o the exprrution of this pertod, Lender may invoke any remedies
permitted hy this Security Instrument withouot further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the rnight to have
enforcement of this Security Instrument discontinued at any time prior to the eardier of: (a) § days (or such other penod as
applicable law may specily for remstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (1) piys
Lender sl sums which ther would be due under this Security Instrument und the Note as if no acceleration had oceurred; (b)
cures any defuult piany other covenants or agreements; (¢) pays all expenses incurred 1 enforcing this Security Instrument,
including, but not linited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeni shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercoy sbadh remain fully effective ns 1f no accelerstion had occurred. However, this right o reinstute shall
not apply i the case of accelerrionander paragraph 17.

19, Sule of Note; Changeto! Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more nmss without prior notice to Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer™) that collects montily payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated wa sale of the Note. H there 1s 4 change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Lorn Servicer and the addreds 1 which puyments should be made. The notice will also contun any other
information required by applicable law,

20, Huzardous Substunces. Borrower shall not ciuse or permit the presence, use, disposal, storige, or release of any
Huzardous Substunces on or m the Property. Borrower shall bot do, nor allow anyone else to do, anything affecting the
Property that is i violation of any Environmental Law. The pieceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substaneds that are generally recognized 1o be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any anvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privite party involving the Properiyand ary Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. IF Borrower learts, or s notified by any_zovernmental or segulitory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Properivas necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definad wstoxic or hazardous substances by
Enviconmental Law and the followng substances:  gasoline, kerosene, other flammable o loxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formuldehyde, and radioective materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the junisdiction wheie e Property 1s located thal
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following 2errower's hreach
of any covenant or agreement in this Security lostrument (hut not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the dade the notice is given to Borrower, hy which the default must be cured; and
(d) that Fuilure to cure the default on or belore the dale specilied in the notice may result in acceleration of the sums
secured hy this Security lnstrument, fureclsure by judiciul proceeding and sale of the Property,  The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreelosure, 1f the defusult is not cured on
or hefore the date specified in the natice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Sceurity Instrument without further demrand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ Fees and costs of title evidence.

22, Releise. Upon paymient of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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