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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on , 1991 . The martgagor
is ~Pamela M. Ring, a spinster

("Borrower”).
This Securlty Instrument Is given to o=} ,
which is a _Matlonal Bank organized and existing underthelaws of _the United States of America
whose address Is_9ne Firet Natignal Ploza Chicago _, liinois 62670 ("Lender’). Borrower owes
Lender the maximum principal sum of FIVE THOUSAND NO/1QQ

Dollars (U.S. % 5,000.00 ), or the aggregate unpaid amaount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{*Agreement"}, whichever is less. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the tull
cebt, if not paid earlier, due and payable five years from the fssue Date (as defined In the Agreemen). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that joans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discration, but in no event later than 20
years from thi oate herecf. All future loans will have the same lien priority as the original loan. This Security
instrument secures 1o Lender: {a) the repayment of the debl evidenced by the Agreement, including all principal,
interest, and other zharges as provided for in the Agreement, and all renewais, extensions and modifications; (b}
the payment of al pbar suins, with Interest, advanced under paragraph € of this Security Instrument to protect
the security of this Sucurity Instrument; and (¢) the perdormanca of Borrower's covenants and agréaments under
this Security Instrumen’ and the Agreement and all renewais, extensions and modHications thereof, all of the
toregoing not to exceed twice’he maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey I» Lender tha following deseribed property located in Cook County,
llinals:

Parcel 1: Unit 1817 togethaci with an undivided .1537 percent

interesekt in the common elemants in 3950 North Lake Shore Drive

Condominium as delineated and ueiined in the Declaration recorded

as Document Number 24014190, in saection 21, Township 40 North,
Range 14, East of the Third Principal Meridian, 'in Cook County,
Illinois.

Parcel 2: Easements appurtenant to /arnd_for the benefit of Parcel 1
for ingress and egress aa defined «nd /set forth in Document record-

ed ag No. 20820211.
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Permanent Tax Number: , , - 1h-21-101-034-1367
which has the address of _3950 N. Lake Shore Drive #1817 ! Chicago

inals _£0613 _ {"Propeny Address").

TOGETHER WITH all the improvements now or hereafter erected on the pioderty, and all easements, righis,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims, oridemands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights aid stock and all fixtures now
or herealter a part of the property. All replacements anc additions shall also be (covired by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

RF TITLE SERVICES ¥

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Properly and that the Property is unencumbered, except for esroumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali claims ‘and demands,
subject to any encumbrances of record. There is a prior monigage from Borrower to Unjiversity Savinge &
Loan Association dated _07/11/66 and recorded as document number_86302945

1271184

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the dabt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shali be applied first to interest, then fo other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay ail taxes, assassmants, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender ail notices of amaunts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all laxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrawer to contest the same before any 1ax or assessmenl has been increased by any interest,
penalties or costs, (b} Borrower shalf first make all contested payments, under protest if Barrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest thirein
are at any time in any danger of belng sold, forfeited, lost or interfered with, and {d} Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any cother
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’'s arip.roral which shall not be unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage claJsse.
Lender shall have tiie (icht 1o hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender all recsipts cr puripremiums and renewal notices. In the event of 1oss, Borrower shall give prompt nctice
to the insurance carrier anc l'ander. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrowe. Ziherwise agree in writing, Insurance proceeds shall be applied to restaration cr
repair of the Property damaged, #.the resloration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in defalt ander this Security Instrument or the Agreement. [f the restoration or renair
Is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to
the sums secured by this Security Inst'umont, whether or not then due, with any excess paid to Borrower, ¢
Borrower abandons the Property, or does mat answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, ther Lunder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 1¢ ps v sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notic. s given.

If under paragraph 18 the Property is acquired Iy Lander, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior io/ine acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior ¢ the acquisition.

5. Preservation and Maintenance of Property; Legde).c'ds. Borrower shall not destroy, damage,
substantially change the Propenrty, allow the Property to deteriorare, or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the 'zase, and if Borrower acquires fee title to 1he
Propaerty, the leasehold and fee title shall not merge unless Lender agre::s 10 the merger in writing.

8. Protection of Lender’'s Rights in the Property. If Borrower fails to /parinrm the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in
the Praperty (such as a proceeding in bankruptcy, probate, for condemnatiori o 10 _enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of th:2 Property and Lender’s righls in
the Property. Lender's actions may include paying any sums secured by a lien wnich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and entering’oii the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have t¢ de sa.

Any armounts disbursed by Lender under this paragraph shall become additional debt of Seirawer secured by
this Securlty Instrurmem. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, uoan notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr 1o an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securiy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of tke
sums secured lmmediately before the taking, divided by (b) the fair market value of the FProperty immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 13
make an award or seitle a clalm jor damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is gitven, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repar
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the originai Borrower or Borrower's successoars in
interest. Lender shall nol be required to commence proceedings agalnst any successcr In Interest or refuse 1o
extond time tor payment or otherwlse modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions heraof, or of the Agreement, or any part
thereof, shall apply to the particuiar instance or instances and at the particular time or times onty, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unlass in writing slgned by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants acd agreemants shall be joint and several. Any Borrower who co-signs this Security Instrument but
does nat executesthe Agreement: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowor's Inzarest In the Proporty under the terms of this Security Instrumony; (b) Is not personalty obligated
to pay the sums celured by this Security Instrument; and (c) agrees that Lender and any other Borrowor may
agree to extend, madify, forbear or make any accommecdations with regard to the terms of this Security Instrument

or the Agreement withcui.bat Borrower's consent.

11. Loan Charges. ! theican secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finalh itterpreted so that the interest or other ioan charges collected or to be collected in
connection with the loan exceed-the pormitted limits, then: (a) any such loan charge shall be roducod by the
g amount hocossary to reduce the <ie go 10 the permitled lmit; and () any sums already colloctod from Borrower
which exceeded permitted limits will bs-refunded to Borrower. Lendar may choose to make this refund by
reducing the principal owed under the ‘dgreement or by making a direct payment to Borrower. It a refund reduces
principal, the reduction will be treatea ss ) a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided far in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabie law reruires use of another method. The nolice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated he eir. or any other address tLander designates by notlce to
Borrower. Any notice provided for in this Security Instrumant. shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security instrument shatl be govarned by federal law and the law of
Hinois. In the event that any provislon or clause of this Security Irsizument or the Agresment conllicts with
applicable law, such conflict shalfl not affect other provisions of this (Securlty Instrument or the Agreement which
can be given effect without the conflicting provision. Ta this end the provisions of this Secusity instrument and the

Agreement are declared 1o be severable.

14. Assignment by Lender. Lender may assign all or any portion of its intere st hiereunder and its rights granted
herein and in the Agreement to any person, trust, financlal institution or corporaticn as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, iiteresis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations i liat ilities thereunder.

15. Transfer of the Property or a Beneficial Interest In Borrower; Due on Sale. 13/ or any pan of the
Property or any interest in it is soid or transferred {(or if a beneficial interest in Borrower Is sola cr transferred and
Borrower is not a natural person) without lender's prior written consent, Lender may, at i< aption, require

immediate payment in [ull of all sums secured by this Securily Instrument. However, this opilon shall not be =
oxercised by Lender if exercise is prohibited by federal law as of the date of this Securily Instrument. ot
T
Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a | I
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay ali | - "Q"
- stims secured by this Security Instrument. if Borrawer fails to pay these sums prior to the expiration of this pericd, o

Lender may Invoke any remedies permitied by this Security Instrument or the Agreement without Jurther notlce or o
demand on Borrower,

16. Borrower's Right to Reinstate. [f Borrowor maots certain conditions, Borrower shall have the right 1o have
entorcement of this Security Instrument discontinued at any time pricr 1o the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouid be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, Inciuding, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security tnstrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, thls Security Instrument and the obligations secured hereby
shall remain fully eHfective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following: (a)
Borrower's fraug or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement, or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable faw provides otherwise). The
notice shall specify: {a) the default; (b) the aclion required to cure the detault; (¢} a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specitied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nonexistenc:2 of
a default or any other defense of Borrower to acceleration and foreclosure. [f the defauft is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of all sums securec by
this Security Instriiment without further demand and may foreclose this Security instrument by judicial proceed ng.
Lender shall be entiled to coliect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, iriciuding, but not limited to, reasonable altorneys' fees and costs of title evidence.

19. Lender in Poaseusion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratici i any pericd of redemption following judicial sale, Lender (in person, by agent or by
judiciaily appointed recelvert i3l be entilled to enter upon, take possession of, and manage the Property amli o
collect the rents of the Propert; including those past due. Any rents collecied by Lender or the receiver shal: be
apptled first to payment of the ¢cezis of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums-an recelver's bonds and reasonable attorneys' lees, and then to the sums
secured by thls Security Instrument./ “sothing herein contained shall be construed as constituting Lender a
morigagee in possession in the absence of the taking of actual possession of the Property by Lender pursuari to
this Paragraph 19. In the exercise of the >owirs herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being exprezzlyvaived and released by Borrower,

20. Release. Upon payment of all sums sectirer] by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all righ’ of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that 20riower now has or may have in the future agzinst
Lender shall relieve Borrower from paying any amounts due undar the Agreement or this Security Instrument or
from performing any other cbligations contained therein.

23. Riders to this Security Instrument. [f one or more rider: are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of £act, such rider shall be incorporated into
and shali amend and supplement the covenants and agreements of this lecurity Instrument as if the rider(s) vere
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coversnts.contained in this Sectirity
instrumént and in any rider(s) executed by Borrower and recorded with the Security [nsttument.
: 7

X :u/&g //)/) [/h.( 4

Pamela M. Ring -Borrower

-Borrower

Space Below This Line For Acknowlegment)

— -.‘*

This Docurnenf‘PreperE‘d By: Veropnica Rhodes

Equ1 ty.Cred1r~Cehter The First Nationa! Bank of Chicago, Sui ;?
et : JAR 3
-~ VoA >
STATE OF ILLINOIS, (r o b County ss: Notory © e, JUJAR 3
f My Commission £xphies Match 21, 1993 :E
L\ € A N (k\k vy . a Notary Public in arff YO SShtr SsUmyr i Yereby

certify that_pamela M. Ring. a spinater

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing inslrumem',
appeared before me this day In person, and acknowledged that signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this -, E‘ day of A\ { ,19%] .

. » . . L Ao \ ‘:Jl, \(_“(,”I ) , -
My Commission expires: Il cein l N P TR

4. Notary Public
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THIS CONDOMINIUM RIDER is made this 21ST day ol MaY , 19 91, and Is incorporated into and ghall be
deemed to amend and supplement that certain Morntgage (the "Security Instrument’) dated of even date herewilh, given by ihe
undersigned (the *Mongagor”) to secute Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even date
herewith, between Morigagor and ___The First Natlonal Bank of Chicago

(the ‘Lender*) and covering the propeny described in the Security instrument and located at

#1817 chicago, IL 60613 (the *Property’).

The Propenty includes a unit in, together with an undivided intarest in the common elements ¢f, a condominium project known as

3950 North Lake Shore Drive Condominium {the *Condominium Project™.
If the owners association or other entity which acts for the Condominium Project (the "Association”) holds title to property for the benefit
or use ol its members or sharehotders, the Property also inciudes Mortgagor's interest in the Association, in the uses, proceeds and

benefits of Mortgagor's interest,

CONDOMINIUM COVEMANTS. In addition to the covenants and agresments made in the Security Instrument, Mortgagor and Lender
further covenant and agrce 2. foliaws:

A. Assessments. Mortgagoi shalromptly pay, when due, all assessments imposed by the Association pursuant to the provisions of
the Declaration, by-laws, code of vaguations and any other equivalent documents {the 'Constituent Documents™) of the Condominium

Project,

B. Hazard Insurance. So tong as the Assac.atiopmaintains, with a generally accepted insurance carrier, a "master”, “blanket®, or similar
such policy on the Condominium Project, which puiicy provides insurance coverage against fire, hazards included within the term
*axtended coverage®, and such other hazarcs as Lunder may require, and in such amounts and for such periods as Lender may require,
the Mortgagor's obligation unctar the Security nstrumisnt 1o maintain hazard insurance coverage on the Property is deemed satisfied.
Mortgagor shall give Lender prampt notice of any lapse ir. suh/nazard insurance coverage.

In: the avent ol a distribution of hazard insurance proceeds in 'eu ¢f rastoration of repair following a loss to the Property, whether to
the unit or to common elements, any such proceeds payable tu-bovtgagor are hereby assigned and shall be paid to Lender for
application to the sums sacured by the Security Instrument, with tha excess, if any, paid to Mortgagor.

C. Lendor's Prior Consant. Mortgagor shall not, except after notice to Lender and with Lender's prior written consent, partition or
subdivide the Property or consent lo:

(i} the abandonment or tarmination of the Condominium Project, except for abandonmetr.oi termination provided by law in the case of
subslantial destruction by fire or other casualty or in the ¢ase of a laking by condemnation ‘ar #iinant domain;

(i) apy material amendment to the Constituent Documents, including, but not limited to, any amsndment which would change the
nercentage interasts of the unit owners in the Condominium Project; or

(it} the effectuation of any decision by the Association 1o terminate professional management and assum~ evif-management of the
Condominium Project.

0. Easements. Mongagor also hereby grants to the Lender, its successors and assigns, as rights and easements appurtanant to the
Proporty, the rights and easements for the bonefit of said Property set forth in the Constituent Documents.

The Security Instrument is subject to all rights, easements, covenants, conditions, restrictions and reservations contained in the
Constiluent Documents the same as though the provisions of the Constituent Documents were reciled and stipulated at length herein,

£. Remeclies, 1 Mangagor breaches Mortgagor's covenants and agreements hereunder, including the covenant 1o pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument.
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IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider. J

A A
X /!jru/ ,l,/,i_ A/) réﬂu»é
v
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