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MORTGAGE

THIS MORIUAJ‘ ( Su.urn Instrumum

)90 The mondgg s JONAT
Bnrmwu ). This Security [nslnunul( is bmn tu
CEIBELLTY FEDERAL. SAY .L("GS H\NK ..................................................... . which is organized .md exisiing
under the Taws of | THEINTTEDLS5ATES, OF BMERICA.. arid whose address IS oo
855, West Belmont. Avenuses. |h'cag ﬁQG‘H - Lender™),
Bnrruwu awes Lender the principal sem of L
Dablars IU 8. %..12,500, QG ..}. This dchz is LV}dLn(.Ld by Borrower’s note

disted the saee date sy this Seeurity Tnstrumeni s Note'), which pr(mdu lur monthly peyments, with the full deb, if not
paid carlier, duc and payable on . JUNE. 100838, This Security Tnstrumem N
seeures 10 Lenders G the repayment of the debt codenced by the Note, mlh interest, dnd .|!! renewinls, extensions and
mudstications of the Note; (h) the payment of aif other sams svith interest, advanced under paragraph 7 to protect the security H
of this Security Instrument; and {¢) the performance of Bolrower’s covenants and agreements under this Security fnstrumment
and the Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described prop- %)
erty {ovated in CO0K. ottt Coumty, IMinois; £

LOT 25 [N BLOCK 14 (N H,O. STONE AND COMPANY'S PLUMONT AVENUE TERRACE
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4.0r SECTION 19, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIUIAN, IN COOK

COUNTY, ILLINOIS,

L A R S L

P. 1. # 13-19-312-025-0000

which has the address of
[Streer}

Minois 60034, (" Property Address”);
[73p Conde)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ensements, appurienances,
and fixtures now or hereafter a part of the property. Alf replacements and additions shall also be covered by this Security
Instroment. Al of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower {5 lawfully seised of the estate hereby conveyed and has the right 1o imongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warrants
and will defend generally the title to the Propeny against all claims and demands, subject 1 any encumbrances of record.

THIS SECURLTY INSTRUMENT cambines uniform covenants for nativnal use and non-uniform covenants with limited
variations by jurisdiction t constitite a uniform sccurity instrument covering real property.

ILLINQES—Single Famiy—Fannie MaelFraddis Mac UNIFORM INSTRUMENT Form 3814 9180 (uage | of 6 pages)
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lote Charges.  Borrower shal) promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymem and late charges due under the Note.

2. Funds for Taxes und Insurance.  Subject to applicable law or 10 a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untit the Note iy paid in full, & sum (*Funds'*) for:
ti) yeasly tuxes and assessments which may altain priority over this Security Instrument s a lien on the Property; (b} yearly
leasehold payments ar ground rents on the Property, if any, (¢} yearly hazard or property insurance premivms: {d) yearly
Rowd insurance premiums, i any; (e) yearly mortgage insurance premiums, i any; and () any sums payable by Borrower
t Lender, inaccordance with the pravisions of paragraph 8, 0 licu of the payment of mortgage insurance premiums, These
items are called Eseroaw ems, ™ Lender may, ot any time, collect and hold Funds in an amount not to exceed the pagimum
ameunt a lemder Tor i Jederally relaed mortgage toan may require for Borrower's escrow account under the federal Real
Vstute Sattlement Provedures Act of 1974 as wmended from time to time, (2 U.S.C. § 2601 er seq. ("RESPA™), unless
another luw thalaaplies o the Funds sets a lesser amount. {f so, Lender may, at any time, collect and hold Funds in an
amarant net toexeecd the lesser amount. Lender may estimate the amount of Funds due on the basis of current duta and
reasonable estimatss of expenditures of future Bserow lems or otherwise in wecordance with applicable faw.

The Fands skalvbe held in an instinton whose deposits are insured by a federal ageney, instrumentality, or entity
tcludig Lender, 1 Meader s such an mstitutien) or inany Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bserow Ttems. Lendes may not charge Borrower for holding and applying the Fumds, aonually wnalyzing the escrow
aevount, ur ventying the Escrow deims, unless fender pays Borrower interest on the Fusds amd applicabie faw permils Lender
e make such a charge. Howeversliender iy require Borrower o pay o one-timie charge for an independent real estate
G repurting service used by Lender in<oanection with this toan, unless applicable law provides otherwise, Unless an agreeient
fs titcle or applicable Jaw reguires interest o be paid, Lender shall not be required 10 pay Burrower any interest or earnings
on the Funds. Borrower and Lender may agieein writing, however, that interest shiatf be paid on the Funds, Lemder shall
give 1o Borrower, without charge. un annual aeeonating of the Funds, showing eredits and debits 1o the Funds and the purpose
(o which gach debitto the Funds was made. The Eapds are pledged as additiona) security for all sums secured by this Security
[nstrviment.

[ the Funds held by Lender exceed the amounis'prmitted to be held by applicabie law, Lender shall account 1o Borrower
fur the exeess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time s not sutlicient to pay the Escrow ltems when duey beader may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender the amount necessiry to make v thie deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, s Lender's sole diseredian: .

Upon pagyruent i full of all swms sceured by this Security [ndranent, Lender shall pronspily refund o Borrower
any Futnds held by Lender. I, under paragraph 21, Lender shall aequire a”sait the Property, Lender, prior to the acquisition
or sile ol the Property, shall apply any Funds held by Lender an the time of scquisition or sale as @ credit agaiinst the sums
seeured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise s)) payments received by Lender under
purigriphs Tand 2 shatl be wpplicd: tirst, w any prepayment charges due under the Note:second, 1o amounts payable under
parageapht 2; third, o interes! due; fourth, (o principal dues and last, to any late charyes due under the Note,

4. Charges; Liens.  Horrower shall pay all taxes, assessments, charges, lines and impositions altributable to the
Praperty which may attain priovity aver this Security Instrument, and feasehold payments or grosad rents, if any, Borrower
shul} pay these obligations in the nanser provided (n paragraph 2, or i not paid in har mannez_ Porrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Leader all notices o1 ainounts o be paid
under this parageaph. I Borrower mukes these payments directly, Borrower shall promptly furnish vo Lendérrereipts evidencing
the piyments.

Borrower shall promptly discharge any lien which has priority over this Security (nstrument unless Borrower: {a)
agrees in wriling to the puyment af the obligation secured by the lien in 4 maniner acceptable to Lender; thy comests in good
faith the lien by, or defends against enforcement of the fien tn, Jegal proceedings which in the Lender's opinion operate to
prevent the entorcement of the lien; or {c) sccures from the holder of the lien an sgreement satistactory 1o Lender subor-
dinating the ben w this Security Insteument, If Lender determines that any part of the Property is subject to a licn which
nuary wttuin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the Lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the wrm “extended coverage®” and any other hazards,
including toods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shadl not be unreasonably withheld. (I Borrower fails 1o maintain coversge described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

Form 3014 9190 (paye 2 of 6 puges)
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All insurance policies and renewals shall be ucceptable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall prompily give to Lender all receipts
ol paid premivms and renewal notices. o the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
ol the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the
restoration ar repair is got cconemically feasible or Lender’s security would be lesseaed, the insurance proceeds shall be
applied (o the suins secured by this Seeurily Instrument, whether or not then due, with any excess paid o Borrower. IF Borrower
ahandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered 1o
setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repdir or restore the Property
or Lo pay sums secured by this Seeurity Instrument, whether or not ther due. The 30-day period will begin when the notice
1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the die date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments.
I under paragraph £lahe Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resultinig
lron: dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately” pdgr W the acquisition.

6. Occupancyy Mesesvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds,  Borrower shai-gecuny, estublish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security fastrument and shall continue tw oceupy the Property as Borrower's principa) residence
for at Teast one year after the dawof occupaney, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exientarne-cireumstances exist which are beyond Borrower’s controb. Borrower shull not
destroy, damage or impair the Property, aliow the Property o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or pnmudlng whether civil or crimingl, is begun that in Lender's good faith judgment
could resalt in forfeiture of the Property or otherswise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defuivand reinswte, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Letdcr’s good faith determination, precludes forfeire of the Borrower's
tterest in the Property or ather material impairnient of the Yea ereated by this Security lastrument or Lender’s security
tterest Borvower shigllalso be inde tault i Borrower, during the win application process, gave nsterially fabse or ineeurate
wlormation or statements © Lender (or failed to provide Lended with any matersal information) in connection with the loan
evidenced by the Note, imcluding, but not limited to, representations soncerning Borrower's occupancy of the Property as
a prinvipal residence. 1 this Securaty [Instrument is on aleasehald, Borrawr shafl comply with afl the provisions of the lease.
I Borrower acquires fee title 1o the Property, the leaschold and the féearte shall not merge unless Lender agrees o the
IerEeT inowriting,

7. Protection of Lender’s Rights in the Property. 1 Borrower faits tolperform the covenants and agreements
contained 1 this Secunty fostrnent, or there s i fegid proceeding that snay signiieapay affect Lender's vights in the Property
isuch as o proceeding 1o bankruptey, probate, for condemmnation or forfeiture or to er'terce laws or regulations). then Lender
1y o and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's
activns may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable uttorneys® fees and entering on the Propersy to make repairs. Although Lender may take action under
this puragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becone additional debt of Redrewer secured by this
Seearity Instrusient. Unless Borrower and Lender agree o other terms of payment, these amounts sidi bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice frons Lender (o Ba rover requesting
payment.

K. Mortgage Insurance, [ Lender reguired mortgage instrance as a condition of making the loan secured by this
Security [nstrument, Borrower shatl pay the premiunms required to maintain the mongage insurance in eftect. If, for any
reisan, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
regitired to ohtiin coverage substantiadly equivadent 1o the mortgage insurance previously in effect, a1 3 cost substantially
equivadent W the cost 1o Burrower of the mortgage insurance previously in effect, fron an alternite mongage insurer approved
by Lender. I substantislty equivalent mortgage insuranee coverage is not available, Borrower shall puy w0 Lender cach month
asumn equitd t one-twellth of the yearly mortgage insurance premium being paid by Borrewer when the insurance coverage
Bapsed o ceased to be weffect. Lender will sceept, use and retain these payments as a loss reserve in licu of mortgage
tnsuranee. Loss reserve paymends nay no Jonger be required, at the option of Lender, if mortgage insurance coverage (in
the #mount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
aned Is obtained. Borrower shall pay the premivms required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in aecordance with any written agreement between Borrower
and Lender or applicable law.

Form 3014 9/80 (puge 3 of 6 puges)

bet,
o




UNOFFICIAL COPY

(ednd  fo ¢ a¥od) BE6  PLOE Wing

¢ ydesdeaed yim souepaodor m Auodosg ay ut sy s sapua] 10moad o) Awaa0d uimgo ‘uondo s sepua ¢ tAvw
13pUT *240QE PAqLIASIP ITRIIA0I UIRIUTEW 0 §]18) JIMOLI0F J] "PIAYYNA £|GRUOSEIIUN 2g 10U [[eys yorym racsdde s 1opua
01129[qns Jamossog £Q uasoyd oq jeys aoueinsul a1 Fwpraoad satised dauvinsty ay saunhas 1apu] ey spotad ay) 1
pUB SIUNOWE 2y} Ul POUIRIUIEW 3 [|BYS SAURINSLL S1Y ], "auInsil sannbal 1apua] yarym 10) Jutpooy so spooy Smpnput
SPARZRY a0 AUuB put |, 9TRIDA00 PIPUDIND,, WIDY 24T UNILM PAPRIDUL spaezey aay Aq ssof wuieSe painsur Kuadolg atp
Uo PRI raYRAIAY S0 FuNsixa mou sualaacidwt Ay daay jjeys 1amouog  adueansul Aadodd Jo pawzey s
"m0y Jo FuAlF o1 jo sAep 01 UM DAOQR 1J10) 138 SUONIE A JO DIOWT IO IO YL J0 V[ Y KJsies
[[Bys Jamollog uat) gy JuISHUIPT AN0U B 1aM0110g 3AIT AR JpUT udwnnsy] AIINag s 10a0 K1usoud wiene Ao
yorys uat] ® o1 1a3lgns st Aadodd Y Jo wed Aug IRyl SOUILEAIRD 19pUaT JT CIualundisu) Aninaag sl o udi) 21 Huneurp
-Joqns 1apua 01 {10108)511ES JUAWRITE UL UAL Y Jo 1PjOY YT WOIJ S2INIDBS (3) 20 UM A [O WAL 3 1waadid
o) mnsado uotuido , 1apua ay1 ul yarym s3utpaasosd [rag “w uay oy jo wawaao)ua smERe spuAgOp 1o *Aq UM Iyl ey
POOS U1 SISAUD 145, 119PUT 01 2jquidadar Jauu B ut udl] ) £g paindas uonefiqo ay jo watsed sy o1 Funum ui soarde
(¥) 1M01I0G 580 UALRASU] 130G sty s Auotd sey gaga uarg Kue adaeyasip Apdinoad eys samostog
suainied 2
Fuiauaprad sidaoad saprieoy ysiung Apdwoad (jeys samosog Apsanp siuatwAed oy sayett samonog §i ydeadered sup aapun
pred 2g 01 sUnoWe Joseana R apua] o) ysiuing Apdwesd jjeys somonag uawided paso uosiad ayy o) Apaanp s ue
way Ard [[eys Jomollog “sauumn ey oy pred 10w §i 1o g ydesdeaed wopapiacad souuenr sy ur svonedugo asoy And jeys
Jan010g AuR JUSIUR) PUnoUs s siusiwded ployasea) put ustundisu] A1nadg st saso Anond uene Sew yanym Auadoay
Ay o1 djqeIngLne suonisodun puv-sauy CsaFieyd Csluawssasse saxm e Svd ([eys omoasog suary tsadanyy Cp
"WON 241 Japun anp sadrens aep Aue o) wep pue anp [ediutid o) tyune) tanp s o) pan cp ydeadeand
1apun ajqraed sunOWE 0} *PUOIIS 1NN 341 1apun anp sadieys wawAedard Aue o sy cpandde aq pegs 7 pue | sydBesed
Japun 22puay Sg paatadas siuxwded e taviadagio sapraosd mey ojgeangdde ssogury  rsutuseg jo vonsaddy ¢
WAUNSUE LINaRG SIY) g manoas
swins sy sutede upasa v se d(es 1o uotisinbor 10 2.0n syl e sapuay Aq proy spung sue Sidde jeys - Quadoag o apes a0
uonstnbae g o Jopd *apuar] *Suadoagd g (jas s asnkoe yeys sapuay * 7 ydesded dapun )p capuary £g pray speng Sue
Janoslog o) punjad Apdwosd ([RYs 2pUat]) USWIISUE AILINAAG 141 £G PAUNIAS <Wns | 30 |y a1 uatuded uodn
UONRSIE A0S S Japuay e siusged ARpuoL 3aam B sou oo
up Aoudtdrap agr dn axew prgs samasiog Aauaap a ey o1 AIRSSaa0 unote a1 2apuaty o1 Aed J[egs 49 noddog
ASED GANS UL pue BURLM U IIM0LOE AJTI0U 08 AT RAPURT arp aaym s3] meaasg o Ked o) ua1ogns 1ou s Aue
12 13pua] Aq play spung ayl jo JUnowe ayr 3] “ae] ageatdde Jo Seaveanbal gy it asURPI0IIT Ul SPUN, SSIDNA ) 10
233008 01 JUNEIE [[ys 20pudT “ae| 3fqeatidde £q pray aq o panitad Susaue 211 PadIXd 1apua] £q PRy Spun g M 1
“JUXUNLSU]
AILNDAG SIY1 AG PAInDaS swns |12 sop noas jpuonippe se pafpagd 58 Spui,g 1SR SER SPUNLY DL 0L IIGIP 40T Yy S0
asadand au pur Spun.g sy O3 SHAIP PUE SIPALD UMY "SPUR YL o SUNUNODE [ERusE UE ARG ORI I3 A0UI0F 0) dATR
{PS LAPUATY "SP4 U pled ag [[egs 1$300U1 1RY) 10A3M0Y Tunlia U1 a00SEAT@ IOPUR'] PUE JDM0LI0E SPULY A B
sRumed Jo st fue samestog fed 01 paanbar ag 1ou [jrys 2pudy *pied ag o1 18 ambas ey agesrgdde so ape <
HIAUDALTR UR SS2YU) “IEanIAfI0 saptavad mep ajgeandede seopun uRo| SIG) Y u0nuUOd ULE AT S pasn amales Snpodal xm
ansa eas wapuadapuy ue dop adieya awgt-avo e Aed o1 Janolsog annbar £ewl 1apua “1aa0x0y Cafeyd v yans sy o)
Japu] siad se ey dde pur spun.g ay1 uo 1S Jamoog sEed JOPUATT SSIIUN TSIUANL WeddsTayl S L4 10 unoaok
w020 2y Burzd|run £)jenuue *spung o Surfidde pur 3wpjoy Jog Jamostog aflieys qou Sew sapuan) | sty aosasy g Sed
0} spung Y1 Ajdde peys 1puat] yurg uno AOH RIAPa4 AUT U1 J0 (UORRIISUL UG 4aNs S1 JapUa [hoiapua] uipnpur
AMUD 10O Ruaunsun £auade 1mapag # Ag painsul d1u susodap aSous HONMINIKYT ue Ul paYy Ay [l shug oy
"me| aqeatfdde gum 2dURPIOIIN Ul ASTMIDYI0 10 SWA] MOIIST AIMINY JO SUNPLUAED J0 SERUNSD dqRIOSE
puB BIPR JUDLIND JO SISRG 241 UO NP SPUMLY JO JUNOLIE 3Y1 3RUIHISD SR JOPUX'T IUROILIE J3863) )] PAIAK 0L 108 0nMuT
UR UL SpURY PlOY pUR 1301100 *auh) Auw e tKeun IApUDT t0S J] IUNOWE Jassa] ¥ $108 spunyg ay1 o1 sandde g sep cagioue
SSapun C{, WdSTY..) Bas a0 1097 § TSN T TAWN B DIUN WOJJ PAPUIIT SE £/h] JO 1DV SUNPIOI TURWIAS N8
[23Y [RI3P] 2T SIPUA HINODIT MOIDSD S JaM0LI0g 1u) d1inbar Arww ue) a3vdFLow panas £1|eIapa) € IO Japua) v junows
(NN P DY) PADIXD O 10U WIOLIT UR UL SPUNLY PIOY PUR 153]100 “AUD AUT 1R ARIU JOPUFT | “SUID]) M0U083,, PIJJED 2J2 SWAN
asat| | -swnnuaad aaurinsur adeduow jo wawded ag jo nat) ul g ydeadesed jo suotiaoid s gis 20uep1oae ul sapaan o)
tameniog Aq ageded swns uw (3) pue tfue j1eswnkomd sauernsur odeduow Kpeak (2) tAue ji swiniwand axsmnsug pooay
Apeal (p) isunnuasd asuransur Auadoad o prezey Kuvad (0) (Lue 1 Suadold agi wo sz punord o suawied ployasea)
Afarak (q) *&udaduag ay) Lo udIf ST IUAWINIISUT A1IN23S ST 3940 IIOWA UIBIE ARW Yo1ym SILMUSSISSE PUP SaXU] 41804 (1)
oy (,,Spun, pwns ey un pred sE0N A iun CajoN g1 sapun anp aje swawided Apuow ep ayr uo sapuay o1 $ed
[[2Y$ 120110F "JPURT AQ JDAIRM UDNLA T 0} Jo me] 2[qeoljdde 01 100[qRg  *2UBINSH) PUB SIXE] J0) SPUnY T
210N A1 19pun dnp sodieyd aup pue wawfedasd Aue pur 200N ayy &g PAIUIPIAI 1GIP Y 10 18I pue Jo tedipund ap
anp uaym ded Andwoud |(eys somosieg  -sadaey)) aje] pue wawdedald f5asau] pus [edidulg JO JudWARy ]
J$MO|[0] SE 20138 PUT JUBUDAOD JOPUT PUE JOMOIIOG  SENVNAACD WHOLINN




UNOFFICIAL COPY:s 4

9. Inspecthon, Lender onits agent may make reasonible entries upon and inspections of the Property. Lender shall
give Borrewer notice ol the tine of or priog 1o an inspection specilying reasonable cause for the inspection.

16. Condemnation. The procecds of any award or claim for damages, direct or consequentiz!, in conneetion with
any comdemaation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid o Lender.

Inn the event of a total taking of the Property, the proceeds shall be applicd 1o the sums sceured by this Security Instrument,
whether or not then due, with wny excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the waking is equal to or greater than the amount of the sums seeured
by this Security Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums
seeured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fruction:
tay the total amount of the sums sceured immediately before the taking, divided by (b) the fuir market value of the Property
immediately belore the king. Any balance shall be paid to Borrower. In the evenmt of a partial taking of the Property in
which the Fair market value of the Property immediately before the taking is Yess than the amount of the sums secured im-
mediately before the tking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall he applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrawer, or if, after notice by Leader to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice
is piven, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property
ur (o the sums seeured by this Security [nstrument, whether or not then due.

Untess Lender and Borrower atherwise agree in writing, any application of proceeds 1o principal shall not extend
ot postpone the dae date of the monthly psyments refereed to in puragraphs 1 and 2 or change the amaunt of such paynients.

1E. Bersovrer Not Relensed; Forbearance By Lender Not a Waiver. Lxiension of the time for payment or
modification of ameaization of the suins secured by this Security Instrumem granted by Lender to any successor in interest
of Borrower shall‘noroperate to release the Lability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 4 sommence proceedings against any suceessar in interest or refuse to extend time for payment or
otherwise madify amordzafion of the sums secured by this Security Instrurment by reason of any demand made by the original
Borrower of Borrower’s shceossars in interest. Any lTorhearance by Lender in exercising any right or remedy shall not be
i waiver of or preclude theserreise of any right or remedy.

12, Successors and As7ipns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements of
this Security Instrument shafl bind ard benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants.and agreements shall be joim and several. Any Borrower who co-signs this Security
Instrumert bt does not execute the Note) 123 is co-signing this Security Instrument onty to mortgage, grant and convey thal
Borrower's interest in the Property unues the terms of this Security Instrument; (b) is not personally obligated to pay the
sumis secured by this Seeurity [nstrement; andied agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with r¢gard'to the terms of this Security Instrument or the Note without that Burrower's
vonsent,

13, Louan Charges. [ the loan securcd By this Security [nstrument is subject to a law which sets maximum loan
charges, and that law iy [inally interpreted so that te intecest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted timits, then: (a) aiy/uch loan charge shall be reduced by the amount necessary to reduce
the charge o the permitted fimit: and (b) any sums alréady collected from Borrower which exceeded permitted limits will
be refunded w Borrower. Lender may choose to make this e fund by reducing the principal owed under the Nole or by making
a direet puyment to Borrower. If a refund reduces principul, the reduction will be treated as @ partiai prepayment without
any prepayment churge under the Note.

14, Notices. Any notice to Borrower pravided for in“this Security Instrument shall be given by delivering it or
by muailing it by first class mail unless applicable law requires use offanother snethod, The notice shall be directed to the
Property Address or any other address Borrower designates by notice .o d.ender. Any notice 1o Lender shail be given by
first clisss mail 10 Lender's nddress stated herein or any other address LZnder designates by notice to Borrower. Any natice
provided for in this Security Instrument shall be deemed to have heen givinan Borrower or Lender when given as provided
i this paragraph.

15. Governing Law; Severability.  This Security Instrument shall Le governed by federal law sind the law of the
jurisdiction in which the Propenty is located. In the even that any provision or ciapse.of this Security [astrument or the Note
contlicts with applicable law, such conflict shalt not affect other provisions of thit Jecurity Instrument or the Note which
can be given effect without the conflicting provision. “Fo this end the provisions o1 s Secarity Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Neie agd of this Security Instrument.

17. 'Transfer of the Property or s Beneficiul Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transterred (or il a beneficial interest in Borrower is sold or transferred and’porrower is not a nawral
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peerson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Seeurity Tnstrument, However, this option shall not be exercised by Lender i exercise is prohibited by federal
baw us of the date of this Seeurity instrument.

I Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Seeurity Tostrument. {1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instromeny without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement al this Security lostrument discontinued at any time prior w the earlier ol: {a) 5 days (or such other period
as applicable low may specify for reinsiatement) before sale of the Property pursuani to any power of sale contained in this
Security [ostoument; ar (h) entey of o judgment enforeing this Security Instrument, Those conditions are that Borrower:
(i) pays Lender alb sums which then would be due under this Security Instrument and the Note as it no aceeleration had
oeeurred: (b cures any default alany uther vovensnts or agreements; () pays adf expenses mcurred in enforcing this Security
[nsteument, including, but net limited to, reasopable attorneys” Tees, and () takes such action ay Lender may reasonably
require o asste@ i the len of this Security Tnstewment, Lender's vights in the Property and Borrower's obligation to pay
thie sthns secured bythis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [n-
strument and the vhigitions secured herehy shall remain fully effective as il a0 seeelertion had occurred. However, this
right (o reinstate shail.gob apply in the case of aceeleration under paragraph 17,

19, Sale of Noteg<bange of Loan Secvicer,  The Note ar a partial interess in the Note (together with this Security
Instrument) may be sold ofieGr e Himes without prior notice 1 Borrower, A sale may result in a change in the entity
thnowwn as the " Loan Serviceid ') that cotleets monthly payments due under the Note and this Security bnstrument. There
aso may be one or more chatiges of the Loan Servicer unrelated (o a sale of the Note. If there is o change of the Loan
Servicer, Borrower will be given witeasotice of the change in accordance with paragraph 14 above and apphicable Jaw.
The notice will stute the name and addiess ofthe new Loan Servicer and the address to which payments shoald be nuude.
The notice will also contain any other infCrmasion required by applivable fow.,

20, Huzardous Substanees,  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the PropeityT Borrower shall not do, nor allow anyone else o do, anything sffecting
the Property that is in violation of any Environnienie? Law, The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazardaus Substances that are generally recognized to be appropriate
10 nornwal residental uses and w0 maintenance of the Property.

Borrower shall promptly give Lender written notice of apy investigation, ¢laim, demand, fawsuit or other action by
any governmental or regalalory ageney or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1t Borrower learns, or is notified by any governmenial or
repulitory authority, that any remaovil or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accord<ace with Environmental Law.

Ax used i this parsgraph 20, Hazardous Substinees” are those subgiancus defined us toxic or hazardous substimees
by Bovironmental Law and the Tollowing substances: gasoline, kerosene, other-Temable or toxic petroleu products, toxic
pestivides amd herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radioactive matterials, As
used in this paragraph 20, Environmental Law® means federal laws and laws of the jurisaiction where the Property is located
that relate to health, wafety or environmenal protection.

NON-USIFORM COVENANTS. Berrower and Lender Further covenant and agredias follows:

2L Acceleration; Remedies, Lender shall give notice to Borrower prior to acveleration following Borrower's
breach of any covenant er ngreement in this Security Instrument (bt not prior (o secelersiosn vayler paragraph 17
unless applicabie law provides otherwise). ‘The notice shall specify: (a) the defuult; (h) the uctied reauired to cure the
defuult; (¢) n date, not less than 3 days from the date the notice s given to Borrower, by which ihe default must
be cured; ant (1) that failure to cure the default on or hefore the date specified in the notice may resutt L aceeleration
of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of o defunlt or any other defense of Borrower to acceleration and foreclosure, 17 the default
is not eired o or before the date specified in the notice, Lender at its option may require immedlate payment In full
of nll sums secured by this Security Instrument without further demand and may foreclose this Sceurity Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestesd,  Borrower waives all right of homestead exemption in the Property.
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