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FHA Cuse No,

State of lilincis MORTGAGE 131 2037244

CMC NO., 0001117068
THIS MORTGAGE (“Security Instrument”) is given on May 28 19 g4

The Morlgager is RQBERT R. MORTON A Bachelor and

SCCTT R. SHEPHARD A Bachoalor

il

whose address is 1223 (RAMBROOK DRIVE, SCHAUMBURG, ILLINOIS 60195
(“Borrower”). This Socurily lIastrument is given to

Crown Mor yrge Co.

which is organicod and oxigling undes the laws ol the Siste of |i1linoiy , and whose

addross is 6131 W. 95th S reot
Oxk Lawn, 1iiineia 50453 {“Londer”), Borrower owes Lender tho prineipal sum ol

ONE HUNDRED TWO THOUSAND SEVIW HUNDRED & 00/100 #uuaitnetntntnustiiitnitantnennnny
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Pollars (U.S. $ 102 ,700.00 ). Thit dett is evidenced Ly Dorrowor's neto datod tho same date as this Security
lnstrument (“Note”), which provides for monthiy pryments, with the full dobt, H not paid eartior, due and payosbio on

June 1, 2021 . This Seodrity  Instrumon! secures to Lender: {a) the repaymonl of the debt
ovidenced by the Note, with interest, and al) renowals_sx'onsions and modifications; {b} the payment ol all other sums, with
interest, advanced under paragraph 6 to protecl the Sccurily of this Security Instrument; and (c)} the performance of
Borrowor's covenanis and agresments under this Security Insiruinont and tho Note. For this purpose, Borrower does hercby
mortgage, grant and convey to lLender the following described oreperty localed in
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P . ol Ilinois:
“orhae part of Lot | in Wellington Court, being a Sxipldivision of ptﬁqp‘)f the West (}/9 ¥ﬂ.’ th(:

£ Marth Wost 1/4 of Soctton 33, Townnhip 41 Rorth, Rarge 10 kast of 'The Third Principal

J{Muridian, according to the Plat thereof recorded Dedembdor 29, 1988 as Document 88598270

fmdescribed as follows:

Z commencing at the North Kask corner of smaid Lot 1;thenc: Sauth 1 degree 09 minutes 35 seconds
wost along the Rast Line of said Lot 1 a distance of 44,24/ /[ert for a point of beginning;

< thence continuing South | degree 09 minutes 3% seconds Wosoc _along the Kast line of said Lot |}

g_?n diastance of 7.3% Ffeek; thoncoe South 79 deqgreoen 3] minuten 24 seconds West 143,08 feet to a
point on & curve, being the wWesterly line of msaid Lot Li thoncs orthwesterly along the arc of
aaid curve, being tho Westerly Line of said Lot 1, being concave (2 the South Weulk, having a
radius of 280 feect, having a chord bearing of North 23 degrees 22 minutes 52 seconds west for
a distance of 17.45 feet; thence North 79 degrees 33 mjnutes 33 sechas FEast 150.47 feet to
the place of beginning, in Coock County, fllinois. » v DET e T |
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which has the addross of 1223 CRANBRCOK DRIVE, SCHAUMBURG [Sireet, Cityl
Iltinois 50195 (78D Cose) C“Property  Addross™),

TOGETHER WITH all the improvomenls now or hereoiter srectod on tho property, ond all ocasoments, righls,
appurtenances, renls, royallies, mineral, oil and gos rights and profits, water rights and stock and all [ixturos now or heroaftor
a part ol the propecty. All replacements and sdditions shall also be covered by this Security lnstrumenl. All of the foregoing is
relerred to in this Security Instrument as the "Property.”

BORROWIER COVENANTS that Borrower is inwlully seised ol the ostate heraby conveyed and has the right to
morstgugo, grant and convey the Property snd thol ltho Property is unoncumbered, oxcopl lor encumbrances of rocord, Borrower
warrunts and will delond genorelly the title to the Properiy ngainst oll claims and demonds, subject to any encumbranves of
record.

1. Payment ol Principal, Interest and Late Charge. Dorrowsr shall pay when duc the principal of, und interest on,
the dobl ovideaced by the Note and dilo charges due under the Noto. Y

2. Menthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each mon\hlj payment,
together with the principal and interest as set ferth in the Note and ony late charges, an installment of any (a) taxes and
special assessments lovied or to bo lovied against the Properly, (b) leasehald payments or ground rents on the Property, and
{¢) promiums for insurance required by paragraph 4,
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Each monthly ins!nllmenl\fd Ilte?;s\[{, ‘b), Iand I(MJI eq aHnoMMfWho aﬁual amounis, as reesonably

estimated by Lender, plus an smouni sufficient to maintain an additional balance eof nol more than one-sixth of lhe estimated
amounts. The fuil annual amount for each item shall be accumulated by Lender within a period eading one month belore an
item would become defingueni. Lender shall hold the amounis collected in trust to pay items (a), (b}, ond (c) befare they
become delinquent.

If at any time the tolz) of the payments held by Lender for items (a), (b}, and (c}, together with the lulure monthly
payments for such items payable to Lender prior to the due dates ol such ilems, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and il payments on the Noto are curren{, then Lender shail either
relund the excess over one-sinth of tho estimated payments or credit the excess over one-sixth of the estimaled payments to
subsequent paymenis by Borrawer, at the option of Borrower. If the tofal of the payments made by Borrower for ilem {a2), {b),
or (c) is insufficient to pasy the item when due, then Borrower shall pay lo Lender any amount necessary io make up the
deliciency on or belore the date the item becomes due.

As used in this Security Instrument, “Sccretary” means tho Secrotary of Housing snd Urban Development or his or her
designee. Most Security Instruments insured by the Secretary ere insured under programs which require advapce payment ol
the entire mortgage insurance premium. H this Security Instrument is or was insured under a program which did nel require
advance paymenl of the entire mortgage insurance premium, then each monthly payment shall alse include either: (i) an
installment “of the annual morigage insurance premium fo bo paid by Lender to the Secretary, or (31) a monthly charge instead
of a mortgage insurance promivm if this Security Instrument is heid by the Secretary. Each monthly instaliment of the
morigage insurance premium shall be in an amount sulficient lo accumulate the full annual mortgage insurance premium wilh
Lender one month prior to tha date the full annual morigage insurance premium is due o the Secretary, or il this Security
Instrument is held by 1o Secretary, each monthly charge shall be in an amount cqual to one twelith of one-half percent ol the
outstanding principal Ouola.ce due on the Note,

11 Borrower tenders’ 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance/romaining for all installments for ilems (a), (b), and {c} and any morigage insurance premium
instalimen! that Lender has rot hecome obligated to pay to the Secrelary, and Lender shall promptly refund any exciess funds
to Borrower. Immedistely prici’ 22 foreclosure sale of the Properly or its acquisition by Lender, Borrower's account shall ba
crodited with any balance remaining far all installments for items (a), (b}, and (c).

3. Application of Paymenits, ‘Al' payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morlgaoge insurancc premium to be paid by Lender to the Secrelury or to the monthly charg: by ithe
Secrelary instead of the monthly mortgagi irsurance premium, unless Borrower poid the entire mortgage insurance premium
when this Security Instrument was signed;

) Second , to any taxes, special assessments, Irasehold payments or ground renis, and lire, flood und other hszard insurance
premiums, as required;

Third , to interesi due under the Note;

Fourth , to amortization of the principal of the Nour,

Fifth | 1o Jate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agains! any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis ang for the periods that Lender requires. Berrower shall also
insura alf improvements on the Praperty, whether now in exisience =i tabsequently erected, against loss by lloods to the extent
required by the Secretary. All insurance shall bo carried wilh compinizs approved by Lender. The insurance policier: and any
renewals shall be held by Lender and shall incfude loss payable clauses ‘a fiver of, and in » Jorm acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediale notice by /nsil. Lender may make proof of loss if not made
promptiy by Borrower. Each insurance company concerned is hereby auliwrized ~nd directed to make payment for such loss
directly te Lender, instead of to Borrower and to Lender jointly. All or eny per! ol the insurance procecds may be applied by
Lender, ot its option, either (2} to the reduction ol the indebfedness under the Note sid this Security Instrument, fiest to any
delinquent amounis applied in the erdes in paragraph 3, and then to prepsyment of yriacipal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not catend or postpone the duc date of the
monthly payments which are referred to in paragraph 2, or chonge the amouni of cach’ paymenls, Any excess insurance
proceeds over an amount required to pay all outstanding indebledness under the Nole and *ia s Sicurity Instrument shall be paid
to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transler of title to the Preperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pas: to 'he purchaser.

5. Preservation and Maintenance of the Property, Loaschclds, Borrower shall not commil ‘wzsir or destroy, damage
or substantially chenge the Property or allow the Property to deteriorate, ressonable wear and tear cyzepled. Linder may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may tfake res~anuble aclion to
protect and preserve such vacant or abandoned Property. If this Security lastrument is on a leasehold, Borrowrr shall comply
with the provisions of the lease. If Borrower acguires fee title to the Property, the leasehold and fee title shsll not be merged
unless Lender agrees to the merger in wriling,

6. Charges {o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligutions on time
directly 1o the entity which is owed the payment. I[f failure to pay would adversely alicct Lender's interest in the Preperty,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails fo make these payments or the paymenls required by paragraph 2, or lfails te perform any other
covenants and agreements conlained in this Security Instrument, ar there is a legal proceeding thal may signiflicantly aflect
Lender's rights in the Properly (such as a proceeding in bankruptcy, Jor condemnation or io enlorce laws or regulations), then
Lender may do and pay whalever is necessary to protect the value of the Property and Lender's righis in the Property,
including payment of taxes, hazard insurance and other ilems mentioned in paragroph 2,

Any amounls disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Securily lastrument. These amounts shall bear interest from the date of disbursement, at the Note ruote, and ai the opfion
of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condomnztion, are hereby zssigned and
shall be paid to Lender to the exient of the full amount of the indebledness thal remains unpaid under the Note und this
Securily Instrumenl. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security
Instrument, first {o any delinquent amounls applied in the order provided in paragraph 3, and then to prepayment ol principal.
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Any r'-.f-plu-uliun of the pnx:mu ‘ ] n mgnthly pioymaents, which wre
rolerrnd to in paragraph 2, or Seifing Ay l0d p ; ; nn’x‘mn {mqu‘urnd o pay sall

sutrtanding indobtndaoss under tho Nole snd thin Soe itled thoroln,

8. Foes. Lendor may colliect fees and charges suthorized by the Secretary.

9. Grounds for Acceleoration of Debt,

{a) Dofault. Lender may, excopt as limited by rogulations issued by the Secretary in the case ol paymeni delaulis,
require immediale payment in full of all sums secured by this Security Instrument if:

(1) Borrower dofaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on (he due date of the next monthly payment, or

(ii) Borrower defaults by failing, for & period of thirty days, to perform any olher obligations contained in this
Securily instrument,

{b) Sale Withont Credit Approval. Leador shall, il permitied by applicable law and wilh the prior approval of fhe
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

{i) All or part of the Property is otherwise iransferred (other than by devise or descent) by the Borrower, and

(ii) The Propeorty is nol cccupied by the Eurchasor or granioe as his or her primary residence, or the purchaser or
gruntoo does s0 occupy the Property bul his or her credit hos nol been approved in accordance with the

requiramonis ol the Socrolary.

{c) No Warres, I circumstancos occur that would pormit Londor 1o roquire immediale paymen! in full, but fendor
doos nol requirs uch payments, Lendor does nol weive its righls wilh respect to subsequont ovents,

{d) Rogulatien.: #{ HUD Secretary, In many circumstances rogulstions issuod by tho Socretory will limit Lender's
rights in the caso 4t taymont delauits o requirc immedinte puymenl in {ull and foreclose il not paid, This Security
[nstrument doos not-arinurize wccelarslion or foreclosure if not pormiltod by regulalions of the Secrolary.

10, Roinstatiement. Borrover aus a right to be reinstated if Lendor hus required immediate payment in full becauso of
Horrower's failure to pay an amouit due under the Note or Lhis Security Instrument. This right applies even aftor foroclosure
proceedings are institulod, To reinst:*¢ the Securily Instrumenl, Borrower shall tonder in a lump sum all amounts required lo
bring Borrower's account zurrent including, to the extont they are obligations of Borrower under this Security Instrument,
foreclosure cosls and reasonable and us.criary attornoys' feos and oxpenses properly associaled wilh the foreclosure
roceading. Upon reinslalement by Borrovier, this Securily Instrumont and the obligations that il socures shall remain in
affoct ns it Lender had nol required immediate gaymont in {ull. However, Londer is not roquired lo pormit reinstatoment if: (1)
Londer has accepled roinstatement  aftor thy commoncoment of foreclosure proceodings within two yours immediately
preceding the commoncomont of o current foruclrsure proceeding, (ii) roinstatement will preclude foreclosure on ditforent
grounds in the future, or (iii) reinstatement will advrisnly affoct the priority of the lien created by this Securily Instrument.

1t. Borrowor Not Released; Forbearance v lendor Not a Waiver. Extension ol lhe timo of paymont or
modification ol smortization of the sums secured by this Secusily Instrument granted by Londer to any successor in interest
of Borrower shall not cpornte lo release the liabilily of the ciigival Borrower or Borrowsr’s successor in interest. Lender shall
not bo roquired to commonce proceedings ogainst nny successor in interest or refuse to oxtend timo for paymeni or otherwise
modily amortization of the sums socurod by lhis Security Instryinont by resson of ony demand made by the original Borrower
or lorrower's succossors in inforosl. Any forbesrance by Leondos.in/exercising any right or remedy shall not be » waiver of or

preciude the exercise of any right or remedy,

12, Succossors and Assigns Bound; foinl and Several Liabilily, Co-Signors. The covonants and agroomenls of this
Security Instrument shall bind and bonelit the successors and assigns ‘of/ Londer and Borrowor, subjoct lo the provisions of
aragraoph 9.b. Horrower’s covenants ond pgreemenlts sholl be joint anid.laveral, Any Borrower who co-signs this Security
astrumoent bul doos not pxecute the Nolc: (a) is co-signing this Securily Instrament only to morignge, grant and convey lhat
lorrowor’s inlorest in the Property uader the terms of this Security Instrunont; fb) is not personslly obligated to pay the
sums socurod Ly this Socurily Instrumen!; and {c) agreos that Lendoer and any staer Borrowor may agree io ontend, modify,
forboar or moke any accommodations with regard to tho term ol this Securily lastiuwent or the Nole withoul that Borrower’s

consent,

13. Notives. Any notive to Borcower provided for in lhis Security Instrument snall_be givon by delivering il or by
mailing it by first closs mail unless applicoble law roquires use ol another method, The noticy shall bo directed to the Proporty
Address or any other address Borrowor dosignates by nolice to Londer. Any notice lo Lendur shall be given by first class mail
to Londer's address staled herein or any uaddress Lender designates b{ nolice to Borrower. #Any hotice providod lor in this
Securily [nstrument shall be deemed to have been given lo Borrower or Londor when given as providid oin this paragraph,

14, CGoverning Law; Severability, This Security [asirument shall be governed by ledera! lw and the law of the
jurisdiction in which the Properiy is located. In tho event that any provision or clause of this Securily Inslrument or the Note
conilicts wilh applicable law, such conllicl shall not alfect other provisions of this Security Instrument .or.ihe Nnle which can
bo given efioct without the conilicting provision. 1o this end the provisions of this Security Instrumeil vand the Note are
declarod 1o be severable.

15. Borrowor's Copy. Borrower shall be givon one conformed copy of this Security lnstrument.

16. Assignment ol Roents, Borrowor uncenditionally assigns and trunsfors to Lender all the rents and revenuos of the
Property. Borrower nulhorizos Londer or Lender’s aponls 1o collect the rents and rovenues and hereby dirocts each tenanl of
the Properiy to pay the renls ta Lender or Londer's agents. However, prior to Lendor’s notice to Borrower o! Borrower’s
breach of any covonant or agreemoent in the Securily Instrument, Borrowor shall collect and receive all rents and rovonues of
the Praperly as lrustee lor tho bonelit of Londer aad Borrower. This assignment of rents conslitulos an absolute assignment

andd not un assignment lor addifional security only.

If londer gives nolice of broach lo Borrowor: (u) all rents received by Borrower shall ba hold b]‘: Borrowar us trustee flor
HY

benolit of Londer only, to be spplied to the sums socured by the Security [nstrument; {b) Lendor shall be eatitled to colloct
and receive all ol 1he rents of the Property; and (c) oach tonant ol the Property shall pay ull rents due ond unpaid lo Londer or
l.endor's agont on lender’s wrifton domand to the toaant.

Borrowor has not excculted uny prior assignment of the rents and has not and will not perfarm any act that would prevent
l.ender from exercising ils righls under this paragraph 16,

Lendor shall not be required to onlor upon, take control ol or maintain tho Property before or after giv'nf nolice of broach
te Borrower. Howover, Lender or a judicially oppointed receiver may do so at any time there is a breach. Any spplication ol
rents shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignment of renis of the
Properiy shail terminate when the debt secured by the Security Instrument is paid in full.
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17. Foreclosura Procedure. Ii Lender requires immediate payment in lull under paragraph 9, lender may
foreclose this Security Instrument by judicial procesding. Lender shall be entitled to collsct all expenses incurred

in pursning the remedies provided in this paragraph 17, incinding, but not Iimited to, reasonable atterneys’ fecs
and costs of title evidence.

1B. Release. Upon paymenl of all sums secured by this Securily Instrumenl, Lender shall release this Security
[astrument without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Acceleration Clanse. Burrower sgrees that shouid this Security Instrument and the Note secured thereby not be
eligible for insurance under tho National Housing Act within

Ninety days fromn the date
herecf,

Lender may, al ils option and notwithslanding anything in paregraph 9, require immediate payment in full of all sums
seeured by this Security Instrument. A wri‘ten stalement of any authorized agent of the Secretury duted subsequent to

5/29/91 from the da'e heceof, declining to insure this Security Instrument and the HNole secured
thereby, shall be deemed conclusive proof of [ucl ineligibility. Notwithstanding the loregoing, this option may not be

exercised by Lender when the unavailability of in‘urince is solely due te Lender's lfailure to remit a mortgape insurance
premium lo the Secrelary

Riders to this Security Instrument. [f on¢ >r more riders are execuled by Borrower and recorded together with
this Security Insirument, the covenants of each such rider suall be incorperated into end shall amend and supplement the

covenants and agreemenls of this Security Instrument (as f the rider(s) were a part ol this Security Instrument.
{Check applicable box(es)]
G Condominium Rider [:] Adjustabic ‘dale Rider [ l Growing Equily Rider

D Planned Unit Deveiopment Rider D Gradualed ‘Pavment Rider E:] Other

execuied by Borrower ed with il.

W itnesses:
/

(

BY SIGNING BEK\[ Borrower accepis and agrees to the lerms conlained irn this Security Instrument and in any rider{(s)

%»7% LIim T~ {Seub)

ROBERT R. MORTON.L Bachelor “Borrower
7 ) (Scal)
-Borrower
77“::; ;ﬁ?ilziéz,;ff;éf;fj:;//? (Seal) /o~ (Seal)
\_/ScoTTa. SAEPHARE A Bachelor “Borrower “Borrower
Page 4 ot 4
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STATE OF ILLINOIS, ‘*61:0 County ss:
. “s S e
I, k—\’\—f \‘L,‘__&:_{‘( -t LX\'\“” , 8 Notary Public in and for said county and state do hereby cerlily
that ROBERT R. MORTON and'

SCCTY R. SHEPHARD

, personally known lo me to be the sume person{s) whose name(s)

sd&dflbe‘q o the loregoing instrument, appeared before me this day in person, and acknowledped that he
jgned amf\{ahvared the said instrument as iree and voluntary act, for Lhg ue¥E §nd purposes theremn set lorth.
i nder my hand and official seal, this 29 - ) .19 91

91271653

This Instrumen! was prepared bya— ~~r~css ’c—;’\
Ay
Crown Mortgsge Co.

6131 W. 85th Strast \
Osk Lawn, Illinais 60453 //
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