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payments tay o fomger e reguired, wl the option of Lender, o msngage msurance converige diz the snount and tor the period
that Lember requires) provided by wn msueer approved by Lender agsin bevories wilable sid iv obtained. Bovrower dul pay
the premiums reguired o mintain morigage nsurance in efect or fo provide a loss resenve, van the requiement for oty
imsurnce emds inaccordinee with any written agreement between Borrower and Lemder or applicable Taw

9. Inspeetion, Lender ar its agent may make reasonable eneries upon and inspections of the Properiy. Lender shali give
Borrower gotice at e time of or prios (o sn inspection specilying reasonable cagse for the ispection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentiad. i conmection with any
condemnation ar other taking of any part of the Praperty, or for conveyance in fieu of condemaaion, are hereby assigned and
shall be paid 1o Lender,

In the event af o total wking of the Property. the praceeds shisdh he applicd to the sugmis secured by this Secuniy Tnstrament.
whether or pot then due, with doy excess paid 1o Borrower. B the event of i partal taking ol the Propenty in which the fuly
market vidue of the Property imsnediately before the taking s cquid 1o or greater than dhie amoant of the sams seeured by this
Security Instrument immediately before the aking, unless Borrower wnd Lender otherwise sigree mwriting. the suis seeured by
this Sceurity Instrument shadl be reduced by the amount of e proceeds multiplicd by the fotlowmg Hacnens co the otal
anount of the sumsseaired inmmedistely Detore the taking, divided by by the faiv marker salue of the Property mimedineh
Before the tking, Amy Sabunce shall be paid 1o Borroser. T the event ol o pardad tking o the Properny i which the Tair
iarket value of the Proprty immediately betore the taking is less than the wmount of the sins seeured immediatels belore tie
aiking. uniess Borrower wiy! Londer otherwise agree inssriting or unless sppiicable faw othersise provades. the proceeds shidl
b applicd o the sus sectired By s Security Instrument whether or not e suas are then due.

1 the Broperty is abandoned oy Borrower. or L afier notice by Lender o Bormower that the condemnor offers to mahe an
award or setthe o caim for dimages/ Barrower Lails o respond o Lender withun 30 duy s adter the dite the notice s given,
Femder is authorized o collect and apply e mroceeds. ab i aption. cither o restortion or repatt of the Propertyor to the suns
sceured by this Security Instrument, wheticr oy nat then duc.

Unless Fender apd Borrower otherwise 2ereg i writing, any apphication of proceeds te principad st nob exiond o

-

postporse the due date of the monthly payments wfeszed 1o i paragraphs 3 and 2 ocimee e amount vl such pasients,
11, Borrower Nut Released: Forbearance By-Yeader Not a Waiver, Exiension ot the timie for pasmcnt ar igodHicalion
of amortization of the sums seeured by this Security Instraedent granted by Lender o any suceessor innterest of Borrower shadl

nol operate 10 release the fabiity of the ongimd Borroweror Barrower™s stecessors sninierest. Lender shall aot he requived 10

commenee proceedines against iy SUCCessor 1 Inerest or weise 1o extend e (v pasaient ar others dse modily amaortizaton
ul the sums secured by this Security Jastrement by reasen of Gy densad irade by the onginad Borrower or Bosrower™s

suceessors i interest, Aay forbearncee by Lender iy exervising amnight or remedy sbiald not be o waiver of or preclude the
excrcise of any right or remeds

12, Successors and Assigns Bound: Juint and Several Liability 0 Co-signers, The covenants and agreenents of this
Secarits Fastrument shall bind and benefit the suecessors and assigns of Lemdessand Bortower, subject W the provisions of
paragraph 17, Borrower's covemanty and agreements sl b jotat amd severad Ay Borrower who vo-signs this Security
nstriment but does not exeeute the Notes G s cossigning this Seeurity InstrumeatGnly o mortgage. grant amd convey thit
Borrower's interest in the Property under the terms of this Security Instrement: (b s e pdesomdty oblizated o pay the sams
secured by this Security Ipstruments and (v wgeees that Lesder and any other Borrower quagdee to estend. modify, forbear or
make any accommoditions with regard o the terms of this Security Instrument or the Note vithout Hiat Borrower's consent.

13, Loan Charges, 1 the loan sceured by this Sceurity Instrument is subject o fins shachsers nisommum loan charges.
and that Jaw is finalfy iterpreted so that the interest or other loan charges collected oy o be colieerddian connection with the
foan exceed the permitted Timits, then: Gy any sueh loan charge shall be reduced by the wnoant necessady o reduee the charge
w the permitted Himiks and th) way sums aiready collected from Borrower which exeeeded permitied s witl be refunded 10
Borrower. Lender may choose o make this refund by redacing the principal owed under the Note or by oukmg o diree
mayarent to Borsower, 11 a retund reduees principal. the reduction will be treated s partial prepayment without any
prepayment charge uoder the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrasmient shall be given by delivering it or by miding
it by first class mal undess applicable Taw reguites use of aother method. The notice shall be directed te the Property: Addiess
or any other address Borrower designanes by notice 1o Lender. Any notive (o Lender shall be given by finst cliss niaid o
Lender's address sated herein or any other address Lender desigaates by notice o Borrower. Any netive provided for in thi
Sectirity Instrument shall e deemed to Bave been given to Boreower or Lender when given as provided in this paragraph,

13, Governing Law: Severability. This Security Instrument shall be governed by dederad faw and the law of s
jurisdiction in which the Propenty is Tocated. In the event that any provision of clause of this Seeurity Instrment or the Noge
confliets with applicable taw, such conflicr shall nov aftect other provisions of this Security Instriment or the Nete which can be
given effect without the conflicting provision, Ta this end the provisions of this Security Iistrument amd ihe Note are declared
to be severable.

6. Borrawer's Copy. Borrower shull be given one conformed copy of the Note sd of this Security Insrument,
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TOGETHER WEPH @ the naprosemests now or heeitfen clu.‘i(cl 0 t!u :
fatures new o hereadler aopart at the propenty. ALL replseenments amd additions sl also be coverad by this Smmny
fstraient. AL o the foregomy s relerred om s Seeurty Istrumem s the “Property,”

BORROWER COVENANTS thar Borvower is Tawlully seised of the estite hereby conveyed and his the right to morlgage,
erant wid convey the Property and that e Property is unencumbered, exeept for encumbrances of record. Borrower warzants
i will detend generatly the title to the Property against alb ckums and demands, subject 1o any encinbrinees of record.

THIS SECURTTY INSTRUNMENT combines unitorns covenants for mationsl use and non-uniform covenats with Hiiited
vitrtations by juristhiction o constaute w unifor seeurity instrament covering real property,

UNTFORNM COVENANTS, Borrower amd Lender covemant akl agree as fullows:

Lo Payment of Principal and Interestz Prepayment and Late Charges, Borrower shall promptly pay when due the
principad ol and terest on the debt evidenced by the Note il any prepayment and late charges due under the Note.

2. Funds Tor Taxes and Tisurance, Subject o applicable L or o w written waiver by Lender. Borrower shall Py 1o
Leiuler ot the day monthly payments are due wader the Note. untib the Note is paid in full,asam CFunds "y fors ) yeatly taxes
wid dvsessments whichemay attain priovity over this Security Istrument s wlien on the Property: th) yeurly leaschold payments
or geoumd gents on the'Croperty b anys ek yearky hazand or property insurance premicims; (d) yearly Bood insuranee Premins,
iyt yearly morigage inswsanee prentums, i any s sd (0 iy sums payable by Borrower 1o Lender, in aceordanee with
the pros isions of paragiare S liew ol the pay ment o inortzage insurance prendoms. These items are called “Fserow Ttems.”
Lender amay . at iy times=Ceet and hold Funds e an emount not to exceed the masimum aowount g lemder Tor o federadly
rebisted martgage Toan g apare tor Borrosers™s eserow aecount under the federad Real Fstate Settlement Procedures Acl of
L as mmended o tone o TSR PUSICLSection 2000 et sey (RESPA). unless another G that applics 1o the Funds
sels o lesser amount, 1t so, Lende s atany e, collect and hold Funds o an amount not 1o exeeed the Tesser sunount,
Lender iy estinuate the amount oF Fund=due on the bisis of current dati and reasenable estiniates of expenditures of Tature
Escrow flens or otherwse i accondance il applicable law .

The Funds shall beheld o animstitation”whise deposits are insured by w federal agency, instrumentality, or entity
tintudeye Beaderat Lender i suchammsatutican gsin any Federal Honie Loan Bank. Lender shall apply the Fands 1o pay the
Eacrow Ttens. Lemler g not cliarge Bortower forbalding and applying the Fuids, aonually amalyzing the escrow accotnt, or
seritying the Eserow Tens, unless Lemder pays Borrovee sdterest on the Funds and applicable law permits Lender o nuke such
acharee. Howesers Lomder iy require Borrower to pay 2 oneatime charge for i independent real estate tas reporting service
tsecd by Lender i cornection withe this o unless applicable’ Tiwe provides otherwise. Unless an agreemient is made or
dj”)li‘..th'\. Jaw requires mierest o e paid. Lender shatl not be cequived o pay Borrower any interest or carnings on the Funds,
Borswer ad Lender niy agree mownitng, however, that interest dndd be paid on the Funds. Lender shall give w Borrower,
witheud chrge, el accounting ol the Funds, showing: cradits wad debits 1o the Funds and the puspose tor whiich cach
debit to the Punds win owdes The Fueds are pledged as addiionad seeurng $Heall sums secared by this Security Tnstruimen,

Ithe Fands beld by Lerder exeeed the mmounts permitted (o he beld oy appicable Jaw, Lender shabl account to Borrower
toi the eacess Fusds i accardinee with the cequareients of applicable law. I the asount of the Funds hebd by Lender it any
tne s nat saftivient o pay the Bscrow Tems when due. Lender may so notify Borrdyen in writing, and, in such case Borrower
stall pay te Leraler the wmount necessary o make up the deticieney. Borrower shulliake/up the deficiency in no more than
twelve monthily pas mients, at Lender's sole diseretion,

Upon pray et an il ol sl suns secured by this Security Tostrwmeat, Lender shalt pomptly refund 1o Borrower any
Funds feld by Feader A under paagraph 20 Lender shidl acquire orsell the Propeity, | cnclu prionto the acyuisition or sale
ol the Property skl apply wny Fands held by Gender st the time of acquisition or sale as o creditegiaivsiahe suns seeused by
this Security Tnstrument.

3. Application of Pay ments, Unless appheable law provides otherwise, all paymenis received by Leiderunder paragrapls
Fand 2 shall be applicd: st o any prepayment charges due wmder the Nute: second, e amounts payable ender paragriph 2
third, o interest due: Tourth, o principit due: and Bty tooany late chirges due winder the Nore,

4o Churgess Liens, Bovrower shall pis all Gixes. assessmients, charges, fines and impositions attributable w the Hroperty
Which iy attan priosty over this Security Instronent. amd feaschald paynients or geound rents, ifany. Borrower shadl pay
these obbigations w the manner provided i parsgeaph 20er i sot padd in tiat nanner, Borrower shadl pay them on time directly
tor the person owed pas et Borrower shall prompthy fuenish 1o Lender all notiees of amounts 1 be paid ander this paragraph,
IF Bortower makes these payments divectly . Borrower shall prompuly turnish to Lender receipts evidencing the puvawnts,

Boreower shall prompily discharge any Ten which has priority over this Security Instrument undess Borsower: (4 agrees in
satting o the payment of the ebligation secured by the Henin o manner aeeeptable to Lender; thy contests in good faith the lien
by, o deteads agenst eidoreament of the Tienin, Tegad proceedings which o the Lender™s opinion operate o prevent the
ehlureenient el the Tens ot (03 seeares from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Seeurity Instrunent. IF Lender determines that any part of the Property is subject woa Hen which miy attain prioriey over
this Secorits Instrument, Lender may give Borrower a hotice identilying the Tien, Barvower shall satisfy the lien or take one or
mare of the actions set Torth above within 10 days ot the giving ut notice,

Form 3014 9/90
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(7. ‘Transfee of the Property or a Benelicial Interest in Boreower. 11731 of any pant ol the Property of any interest in i
iy soldor transterred (o i acbenelicial interest in Borrower is sold or transterred and Borrewer is not o miturad persond without
Lender's pror written vonsent, Lender my, o ils option, cequire inunediate: payment in full of ll sums secured by this
Sevurity lstrument, However, this option shall pot be exercised by Lender il exercise is prohibited by federal law as of the date
ul ths Security Tisteurtent.

i Lender exercises tis option. Lender shadl give Borrower notice ot geceleration. The notiee shall provide o perivd of not
wess than 30 days frome the date the notice s delivered or mailed within which Borrower must pay all sums sectized by this
Seeurity (nstraaient. 10 Bueroswer Taths 1o pay these sums prior o the expiration ol this perind, Lender may invoke uny remedies
pertnitied by iy Security Instrinent witheut funher notice or detmand on Borrower.

18, Borrower's Right to Reinstate, 1P Borrowes meets certain conditions. Borrower shall have the right 1o have
enforecnent of Uiis Seits brstrament discontimied at any Gme prior o the carlier ofz G003 days tor sucl other period as
apphicable Giw s specsly for reinstatement) belore sale of the Property purssant o any power of <ale contamed in this
Security fistrument, o thy entry of a judgenent enforcig this Securily Tnstrumient. Those conditions are that Borrower: G pays
Fender i sums which then woald be die under ths Seensiy Bistriment amd the Note is i1 no aceeleration had veeurred: (n
cares any slefudlt o am other covenants or agreenients; 1oy pays all expeases meurred i enlorcing this Security Instmment.
inchidig, hut not igad o, reasamable attarneys” deess and () akes sucl action as Lender may reasonably require 1o sssure
that e Hen o this Secatty Tnstrument, Leader’s rights i the Propesty and Borrower's obligation to pay the sums seeared by
this Seeurity Tostrument <!l continue aachanged. Upon sebnstatement by Borrower, this Sceurity dastrument and the
obltations secured bereby SGemain fully effective s 3t ne aceeleration hinl oceurred However, this right (o reinstate shall
nob apply e e case of aceelenvaomander pacageaph 17

19, Sale of Notes Change 9 Laun Seevicer, The Note or apartial interest i the Note ttogether wil this Seeurity
Lastrtmenty iy be sokd one or more tnpswithout peior sotice o Borrower. A side may result in a change in the enbly tknown
s the "o Servicer ™) that collects monghispavinents due under the Note and this Seearity Instranient, There abso nay be one
or e clanges of the Loan Servicer unrelaed s s sade of the Note, 1 there s o change of the Loan Servicer. Borrower will be
given wratten notice of the change insweordinee wive paragraph 14 above and applicable Law. The notice will state the name and
sdress of e nes foan Sepvicer and the addressae ahich pivaneats should be made. The notive will also comtain any other

nlormation reguired by applicabic Tiw,

20, Huzardous Substanees. Borrower shidl not cilese oepermit she presence, use, disposal, storage, or release of any
Hazardows Substances onor i the Property. Borrower shitlh ot do. nor aflow anyone else o do, anything allecting the
Propenty that iy in violaton oty Eovironmeatad Law. The precaling twe sentences shall not apply o the presence, use, or

storage G the Property of small gquintities of Hazardows Substineas that e generally recognized to be appropriste to pormal
residential uses il to naiintesanee of the Property

Borrawer shall prompily nve Lender wetten wotice of any mvesdigation, clim, desinid, Tovsoit or ather action by any
povermmental o regulatory eney o povate party invobviag e Properts=ad apetlazardous Substanee or Snviranmental Law
of whivh Borrower has actual bosledge. IF Borroseer leans, or is antiticed byGmy povernmeatal or regulitery swthority, that
atty removal o other remedition obany Hazardous Sebstance ativeting the Propens i ecessary, Borrower shill prompily take
all accessiry renediab actions i aevordanee with Envirommental Liw,

As used s pavaeraph 200 Thazardous Substinees” sire those substances delindd s (0xie or hazardons substanees by
Fvironmental L amd the following substancess gasoline, kerosene, other fanmmable or tisic petrolewm produgts, tosic
pesticides and herbicides, volistile solvents, naterials containing ashestos or formaldehyde, snd snBoacive matesis, As used in
Hus pazagraph 200 "Eovoontental Tiss ™ means federd faws atd Lows of the jurisdiction wheretsE Saopeny is ocated that
relate o health, sidety or environnenid protection.

NONCUNIFORM COVENANTS. Borrower and Eender further covenan and agree as follows;

24 Aveelerations Remedies. Lender shall give notice te Boreawer prior te aceeleration Iallowing (ozeower's hreach
of any covenant or apreement in this Security Instetment (but not prior 1o aceelerstion wndey purageaph 17 unless
applicable faw provides otheewise). FThe notice shall specifs: @ the defankts (thy the action reguived fo cure the defauli;
(e dute, nal less than 30 days from the date the uotice i given to Bovrower, by which the default nyst be cured: and
(b that failure o cure the defoult on or before the dide specitied in the notice may resolt in sceeleration of the sums
secured by this Securiny Tusteament, foreclosaee by judiciad proceeding and sale of the Property, The notice shall further
ifurm Borrower ol the vight to reinstate ofter aecelerativn und the vight te assert in the foreclosure proceeding the
nen-esistenve af w delaull or any other defense of Borrawer to aeeeterition and foreclosiee, 18 the default is not cured on
or before the date speetficd in the netice, Leaders aCits option, may cegive immediate pasment in full of ad) s
secired by (his Security lnstrusaent without further demyind and way Torechise this Seenrity Instrumend Iﬁ' Judieinl
procevding. Lender shall be entitled to eoffect alf expenses ineurred fa pursuing the remedies provided in this' paragraph
21, including, but not limited (o, reasenable attorseys® fees and custs of title evideace,

22 Release, Upon payiwent of sl sums secured by this Security dnstsueient. Lender shad) release his Security Instrunment
without charge o Barrower. Bosrawer shall pay any recordation costs.

23 Waiver of Homestead, Borrower waives alt vight of haetestead exemption in the Propesty, Form 1014 9090
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