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MORTGAGE

THIS MORTGACGLE ’C.ccuruy Instrurncm". is ncn
19 1., The mongagor iz M e
("*Borrower™), This Sccnmy Instrument is given to I".?.rﬁt. Natioml]
Bank.0f. Des. PLALOREL i «mmgsrgmmﬁwmmg
o nmxzxu«om a.Natiognal Bank.ing Ass0cialiom whose address is ce streaet
1aings 11, 6(?01
Borrower owes Lender the principal suss ol A l.l.t‘)'_:,l, jt
Doilars iU $.5 22, 390 00 ) This dcb! i cwdencnd by Borrown.r 5 nole
dated the same ditte as this Security Instrument {7 None® f \klbﬂ\ o ides for monthly payments, with the full debt, if not
paid eartier, due and F”)db!c an 2 This Security Instrument
secures to Lender: () the repayment of the debt evidenead by the Note, with interest, and all renew als, extensions and
modifications of the Note: (b) the payment of all other suras, wich imerest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby monigag?, srant and convey to Lender the following described prop-
erty 1ocated in .vvvvrienii Cook County, Illinois:
UNIT NUMBER 504, (AND EASEMENT AS TO GARAGE SPACE NUMBER G-16 AND STORAGE SPACE
NUMBER 5-F, LIMITED COMMON ELEMENTS) IN ASHLEY PLACZ CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 49 (EXCEPT THAT PART THEREOF TAKEN FOR STREET) AND A(1 OF LOTS 50, 51, 52, AND
53 IN BLOCK & IN RIVER ADDITION TO DES PLAINES IN SECTIONS 20-AND 21, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGUK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO ‘THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 27,115,884, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
[HE COMMON ELEMENTS.

PIN:09-20-208-028-019
which has the address of oo, 1365 AShla”d Unit 504 Des Plal”es

[ Street)

llinois ("'Property Address');
2ip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier o pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the ' Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record, Rorrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—Singlz Family—Fannle MzsiFreddle Mac UNIFORM INSTAUMENT Form 014 9190 (bage / of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promplly pay when duc
the principal of and interest on the debt evidenced by the Note and any ‘prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*'Funds") for:
(2) yearly taxes and assessments which may attain priority over this Security Instrument as a Jien on the Property; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums, These
items are called **Escrow liems. "’ Lencer may, at any lime, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally rclated mortgage foan may require for Borrower's escrow account under the federal Real
Estate Serdement Procedures Act of 1974 as amended from 1ime to time, 12 U.S.C. § 2601 et seq. (“"RESPA'"), unless
another law that.applies to the Funds sets a lesser amount. If so, Lender may. at any time, collect and hold Funds in an
amount not 1 exreed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimaics.of expenditures of future Escrow Jiems or otherwise in accordance with applicable faw.

The Funds ihz..be held in an institution whose deposits arc insured by a federal agency, instrumentality, or eatity
(including Lender, ifierder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems, Lencer.may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Esciow items, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender
1o make such a charge. Howevee -Lender may require Borrower 1o pay a one-time charge for ap independent real esiate
tax reporting scrvice used by Lender in-eonnection with this loan, unless applicabic law provides otherwise. Unless an agreement
is made or applicable law requires imzicsr 1o be paid, Lender shall new be required 1o pay Borrower any interest or carnings
on the Funds. Borrower and Lender may 2grcs in writing, however, that intcrest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual.accounting of the Funds, showing credits and debits 10 the Funds and the purpose
for which each debit to the Funds was made. Thie Funds are pledged as additional security for all sums sccured by this Seeurity
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is nol sufficicat to pay the Escrow Itemns when Gee ~tender may so notify Borrower in writing, and, in suzh case
Borrower shall pay 1o Lender the amount necessary (o make-gr'the deficiency. Borrower shall make up the deficizney in
no more than twelve monthly payments, at Lender's sole disciotos,

Upon payment in full of all sums secured by this Security Mistiument, Lender shall promptly refund 1o Burrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire/orsell the Property, Lender, prior Lo the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time ofacauisition of sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisz,al) paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tedsoe; second, 1o amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal duc; and last, 10 any late chargds due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fincsiand impositions attributable to the
Property which may atain priority over this Security Instrument, and leasehold payments or piouad rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that maraer; Borrower shall pay them
on time directly 1o the persen owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Leadier receipts ev:dencing
the payments,

Borrower shall promptly discharge any licn which has priority over this Sceurity Instrument unjcss Borrower: (a)
agrees in writing to the payment of the obligation sceured by the kien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinian operate o
prevent the enforcement of the lien; or (c) secures from the holder of the fien an agreement satisfactory to Lender subor-
dinating the lien ta this Security Instrument. If Lender determines that any part of the Property is subject to a liea which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall
satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter crected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintair coverage described above, Lender
may, at Lender’s option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7,
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Allinsurance policies and renewals shall be nceeptable to Lender and shall include a standard mortgage clavse, Lender
shall have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts
of paid premiums and repewnl notices, In the event of loss, Borrower shall give prompt notice ta the insurance casrier and
Lender. Lender may make proof of loss il not made promptly by Borrower, '

Unless Lender and Dorrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cacrier has offered to
settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpane the dueante of the momhly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments,
Ifunder paragrapn &3 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Frozerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatelyniive 1o the acquisition,

6. Oceupancy, rreseevation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shalioceany, establish, und use the Property as Borrower's principal residence within sixty days
after the execution of this Securstyrstrument and shall continve o occupy the Property as Borrawer's principal residence
for at least one year after the dive /57 occupancy, unless Lender otherwise agrees in writing, which consent shall noy be
unreasonubly withhield, or unless extenuating ciccumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dumage or impair the Property, wlaw the Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in defaultib any forfeiture action or proceeing ) whether eivit or eriminal, is begun that in Lender's good faith judgment
could result in forleimre of the Property or mtheiswisesmmerinlly impair the Len ereated by this Security Instrument o Lender's
security interest. Horrower may cure such o defin!t s reinstate, as provided in paragraph 18, by causing the action or
proceeding ta be dismissed with a ruling thar, in Lendsr's good faith determination, precludes forfejture of the Borrower's
interest in the Property or other material impairment of the tien created by this Security Instrument or Lender's security
interest. Borrower shall also be in defaultif Borrower, during the ioan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not Timited {0, representutions soncerning Borrower’s occupancy of the Property as
a principal residence. Iis Seeurity Instrament is on a leasehold, Boerowsr shall comply with alf the provisions of the lease.
I Borrower acquires fee title to the Property, the Teasehodd and the feeAitie shall not merge unless Lender agrees o the
merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fui's to/perform the covenants and agreements
contained in this Security lnstrument, of there is a legal proceeding that may significasily affect Lender's rights inthe Property
(such as & proceeding in bankrupicy, probate, for condemnation or forfeiture or (o el fuice Jpws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender'< eiphts in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security lostrument, appearing in court,
paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lander anay take netion under
this paragraph 7, Lender does not huve to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sheil bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting
payment,

8. Mortgage Insurance. I Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Boreawer shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the montgage insurance previously in effect, from an allernate morigage insurer approved
by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shali pay (o Lender each month
n sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mongage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available

and is obtained. Borrower shull pay the premiums required to maintain mertgage insurance in effect, or to provide a loss .

SETVLZLG

reserve, uniil the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable Jaw,
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peison) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument., However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shult pive Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is detivered or muiled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitled by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the catlier of: (&) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) ewtey of a judgment enforcing this Security Instrument. Those conditions are thet Berrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defauli of any other covenants or agreements; (c) pays all expeases incurred in enforcing this Security
lasteument, including, but not Jimiled 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require (0 assure theithe lien of s Security lestrument, Lender's rights in the Property and RBorrawer's obligation to pay
the sums secured oyhis Security losirument shall continue wnchanged. Upon reinststement by Borrower, this Security In-
strument and the ebligations secured hereby shadl remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall et zpply in the case of aeceleration under paragraph 17,

19, Sale of Notet Climage of Loan Servicer,  The Note or a partial interest in the Note (together with this Sceurily
Instrument) may be sold onetor more times without prior notice 10 Borrower. A sale may result in a change in the entity
{(known us the Loan Servicer™) Mt coliecls monthly payments due under the Note and this Security Instrument, There
also may be one or mere changes ofine Laan Servicer unrelated 10 a sale of the Note. If there is u change of the Loan
Servicer, Borrower will be given writlesi hotice of the change in accordance with paragraph 14 above and applicable Jaw.
The notice will state the name and address A the new Loan Servicer and the address to which payments should be made,
The notice will also contiin any other inforimalion required by applicable law.

20. Hurnrdous Substances.  Borrower s4all not cause or permit the presence, use, dispasal, storage, or release
of uny Hazardous Substances on or i the PropertysPotrower shall not do, nor allow anyone else 1o do, anything affecting
the Propenty that is in violation of any Envirenmentzliaw. The preceding two sentences shall not apply ta the presence,
use, or slerage on the Property of small quantities of Halardaus Substances that are penerally recognized 1o be appropriate
(o normal residential uses and (o maintenance of the Property,

Borrower shall prompily give Lender written notice ofaay investigation, claim, demancd, lawsuit or other action by
any povernmental or repelatary agency of private party involving the Property amd any Hazardous Substnce or
Environmental Law of which Borrower has actual knowledge, If Boriowver bearns, or is notified by any governmental or
regulatory authority, thatany removal or other remediation of any Hazatous Substance affecting the Property is necessary,
Borrower shall promptly take all necessury remedial actions in accordande with Environmental Law,

As used in this paragraph 20, “Hazardous Substances’” ure those substasiees defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Bameiable or taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formildehyde, and radioactive materials, As
used in this paragraph 20, " Environmental Law"" means federal laws and Liws of the jurisdiction where the Property is located
that relate 10 health, safely or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows;

2L Acceleration; Remedies, Lender shatl give notice to Borrower prior to acceleration ollowing Borrower’s
breach ol any covenant or agreement in this Security Instrument (but not prioer to aceelerntion apder paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; ) the actaneequired to cure the
defanlt; () a date, not less than 30 days from the date the notice is given to Borrower, by which the-default must
be cured; and () that failure to cure the delault on or before the date specified in the potice may result in‘accelerution
of the sums secured hy this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice
shall further inform Borrower af the right fo reinstate alter acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and forectosure, If the default
is not cured on or before the date specified in the notice, Lender al its option may require immediate puyment in full
of all sums secured by this Security Instrument witheut Rarther demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided Jn
this paragraph 21, including, bul nat limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense.  Upon payment of all sums secured by this Security Instrument, Lender shall selease this Security
Instrument without charge o Borcower, Borsower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.
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24, - Riders to this Sccurity Instrument, If one or more riders are exccuted by Borrower and recorded wgether
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

[ Adjustable Rate Rider
(] Graduated Payment Rider
["] Balloon Rider

() Ouher(s) [specify)

Condominium Rider

(] 1—4 Family Rider
D Planned Unit Development Rider

] Biweckly Payment Rider

D Rate Improvement Rider D Sccond Home Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with st

Withesses:
S ‘ {0
.................................................................. "f’/""'ttf..,'.f,,.t:u.!.u‘./(SC&])
Martin H., Sladnick —Borrower
Social Security Number...5 4./ 22 00
................................................................ ..x-;;'.:’...4—.{:.’..‘f.‘..'..\.c...-.\.{...::...(:.).".,'..‘.-('..k.....,.---.-.----‘--(Scal)
Lillian b]adn'lck C —Borower
Socia) Security Number...34. e iad e,

Iiipace Below This Line For Acknowledgment]

STATE OF ..ALlineis..............

SS:
COUNTY OF ..... Cook }

....................

------------------------------

.......................................

. perssenally appeared
before me and is (are) known or proved to me 1o be the person(s) who, beirg informed of the contents of the foregoing
instrument, have cxecuted same, and acknowledged said instrument (o be... Lheir ... free and voluntary aci

(his, her, theit)

........

Witness my hand and official sea} this. .. ... st day of.... My, ... 1991, .,
My Commission Expiresy™: o F‘IC“VE&S :E &-E:R A o _ , &
KAREN Ao e op iUNOS G g - /ézv SEAL) R
BLIC. 5V U L) il OBy L (SEAL) py
%!tﬂog%%\h;?ssmﬂ FymRes 2/t )/1ﬁ Shal Kmr) Public : ﬁ
‘ oy
This insirument was prepared by, Robert J. Schlereth .. ';
m GREAT NORTHERN MORTGAGE i

2850 W. GOLF RD., SUITE 403
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TS CoNDEngiNIUM RIDER 1S made this duy of . R
and is incorporated tnto and shall be decmed to amend and supplement the Mllltb-l}_.,t' Du.d of Trust or Securnty Diced {the
“Security Instrurneat ) of the same date given by the undersigned {0he 2 Borrower™ ) 1o secure Borrower's Noteto ..o

Llirat o National  Bank ol Des Plaines (the " Lender™
of the same date and Lmuuu_ the Property deseribed in the Security Instrument and located ay,
Unit.504 1365 Ashland Avenue Des Plaines, I1. 60016 . . ... .. .

{Property Argoress)

The Property includes o untt n, together with an undivided interest in the common elements of, a condominium project

known as:
Ashloey. Pldoe_CondcmtnLum ....................................................................................

Name o Congonmumum Projerl)

(the “Condominuin Projeet™ ) o the owners association or other entity which acis for the Condommium Project (the
“Owners Assoctation’) holds title to property (or the benefit or use of 1ts members or sharcholders, tiwe Propernty abo
inchudes Borrower's interest in the Oseners Association and the uses, procesds and benclits of Borrower s interest.

CONSDOMINIUM Cav ENANTS, [n addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project™s Constitieat, Documents. The "Constituent Docwments™ are the: G) Declaration or any other document which
creates the Condominsam Project: (i) by -laws: (i} code of regulations; and (v) other eguivatent documents, Borrower shall
promptly pay, when duc, all dues and assessments imposed pursuant to the Constituent {Jocuments.

B. Huazard Insuvarice, Sa long as the Owners Assoctation maintains, with a generally accepled msurance carrier, a
“master” or Uhlanket” polidven the Condommiam Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, for Gweneriods, and against the hazards Lender requices, mchuding fire and hazards imcladed
within the rerm “extended covedags, ! the

() Lender winves Dae/pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelth of
the yearky premiwm instablments [ar hazasd insurance on the Property; and

(i) Borrowers obligation, updes Uniform Covenant S 1o maintain hazard insurance coverage on the Property
15 deemed satishicd to the exrent that the regaired coverage is provided by the Owners Associatian policy.

Borrower shall give Lender prompt notee ofany lapse in required hazard msurance coverage.

In the event of a distribunion ol hazard insarance proceeds in liew of restoranon or repair following a loss o the
Property, whether 10 the unit or to conumoen elenenss, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender Ffor application te the sums secured bythe Szcurity Instroment, with any excess paid 1o Borrower.

.. Public Linbility Insurance. Borrower shatl folee such actions as may be reasonable to insure that the Owners
Assoctation maintains a public liabiluy insurance policy acceprable in furm, amount, and exient of coverage to Lender.

3. Comdemnation. The proceeds of any award or cla.m lor damages, direct or conseguential, payable to Borrower in
connection with any condemnation or other taking of allb or aigy vt of the Property, whether of the uimt or of the common
elements, or for any convevance in licu of condemnation, are heetpy assigned and shall be patd 1o Lender. Such proceeds
shuil be applied by Lender to the suims secured by the Secunty Instromient as provided in Uniform Covenant 9.

I5. Lender's Prior Consent. Borrower shall not, exeept after potice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(1) the abandonment or termination ol the Condominium Yoopeet, except for abandonment or termination
reguired by Liw i the case of substannal destruction by fire or other casualty o0 inthe case of actaking by condemnation or

cimnent domane:
(n) any amendment to any provision of the Constituent Documents i tlie nrovision is for the express benefit of

Lencer,
(i ternunation of prolessional management and assumption of self-managiment af the Owaers Association;

or
(iv) any achon which would have the etfect of rendering the pubhce lability insurance coverage maintained by
the Owners Association unaceeptable to Lender.
F. Remedies, If Borrower does not pay condomimium dues und assessments when due, then Pender may pay tieer,
Any amounts disbursed by Lender under this paragraph F shall become additionad debt of Barrower sieyied by the Security
Instrument. Unless Burrower and Lender agree to other terms of payment, these amounts shall bear interdstfrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower relruesting payment.,

By StaNING B Low, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

{Sen))

-Boerower

Mart1ﬁ”H. Sladnick

,..'.‘...-‘c‘.ffd“li‘..f..k.‘...&f?.{f;..44;'..4..-..\..4‘11‘..,................‘..B(&up
> - Y N OrroOwor
Lillian Sladnick
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