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MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINCIS 60173

e[S ke Abgve Thix Line For Recording Data)

9200490110 MORTGAGE $ 77.00

THIS MORTGAGE ("Securite4nstrument*) js givenon  JUNE 5, 15991 . The mortgagor is
DOMINIC HO
AND BONNIE HO, HUSBaANL AND WIFE

("Borrower), “This Security Instrument is given to
MORTGAGE CAPITAL CORPORATICH

which is organized and existing under the Jaws of THE STATE OF MINNESOTA , nd whns;
address is L1l BAST KELLOGG BOULEVARD
ST. PAUL, MINNESOTA 55101 {"wender™). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THOUSAND
AND 00/100 Doflars (U.S. $ 130,000.00 ),

This debt i evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the fll debt, if not paid carlier, due und payable on - JUKEZ 1, 2021

This Seeurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and ali n.newuls
extensions and modifications of the Notey (b) the payment of all other sums, with iteres?, advanced under paragraph 7 1o
protect the seeurity of this Seeurity Instrument; and (¢) the performance of Borrower's coverants and agreemenis under this
Security Instrament and the Note, For this purpose, Borrower does hereby morlgage, grant and convevao Lender the following
described property located in COOK County, IMinois:
LOT 3 (EXCEPT THE NORTH 21 FEET THEREOF) AND THE NORTH 14 FRET OF LOT

¢ IN G, W. CLAUSING'S SUBDIVISION QF THE EAST 525 FEET OF THL SOUTH

5 ACRES OF THE WEST 25 ACRES OF THE NORTH 75 ACRES OF THE NORTH

WEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-05-108-023-0000

which has the address of 1107 NORTH HARVEY, OAK PARK [Street, Cityl,
[Hinais 60302 (“Pf“pcﬂ)’ /\lldrcss");

[Zip Cunie}
DPS 1089

ILLINOIS Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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payments may no loager be required, at the option of Lender, i ot zigc:tflsumn amount and for the period
thal Lender requires) provided by an insurer approved hy Lender again becomes available and is obtained. Borrower shall pay
the preminms required o maintain mortgage insurance in eflect, or to provide a loss reserve, until the requirement for mortgage
mstranee ends in accordnnee with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior to #n inspection specitying reasonable enuse for the inspection.

10, Condemnation, The preceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are herehy assigned and
shull be puid o Lender,

In the event of « total wking of the Property, the proceeds shall be spplied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking ol the Property in which the fair
market vilue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the tking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sceured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the fking. 724y bitance shatl be paid to Borrower. In the event of a partial taking of the Property in which the fair
mnrket value of the Prapeny imoediately before the taking is less than the amount of the sums secured immediately before the
tuking, unkess Borrower ard-Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shail
b applicd ta the sums seedres by this Security Instrument whether or not the sums are then due,

It the Property is abandosed by Borrower, or il after nolice by Lender to Borrower that the condemnor offers o make an
award or settle o claim for damagés Borrower fails to respond to Lender within 30 days after the date the notice is grven,
Lender is authorized to collect andeeppty the proceeds, ut its oplion, either to restoration or repur of the Property or to the sums
secured by this Seeurity lnstrument, whethe! panol then due.

Unless bender und Borrower otherwise aseee in writing, any spplication of proceeds Lo principal shall not extend or
postpone the due date of the monthly paymeatsirefeired to in paragraphs | and 2 or change the amount of such puyments,

(1. Borrower Not Released; Forbearunce By Vender Not 4 Waiver. Extension of the time for payment or modification
of amortizition of the sums secured by this Security listrupent granted by Lender lo any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrowe or Borruwer's successors in interest. Lender shall not be required to
commence proceedings against uny successor in interest or reluseito extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of way demand made by the originat Borrower or Borrower's
swtecessors i interest, Any lorbearance by Lender i exercising way right or remedy shall not be a waiver of or preclude the
exercise of any right or reniedy,

12. Successary and Assigns Bound; Joint and Severu) Lihility: Co-signers, The covenants and agreements of this
Security tnstrument shall bind and benefit the successors und assigns of Jwder and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants und sgreements shill be joint and sevegal, Any Borrower wha co-signs this Security
lasteument bul does not execute the Note: (1) is co-signing this Security Instruinerconly to mortgage, prant and convey thal
Borrower's interest in the Propesty under the terms af this Security Instrument; (b) st personnily obliguted to pay the sums
secured by this Security Instrument; and (v} agrees that Lender und any other Borrower mycagree to extend, modity, forbear or
make any accommodations with regard Lo the lerms of this Seewrity Instrument or the Note witliout that Borrower's consent,

13, Loan Charges. [f the loun sccured by this Secunity Instrument is subject to a law which.sels maximum loan charges,
and that Taw is finally interpreted so that the interest or other loan charges collected or to be colectidd in connection with the
loun execed the permitted Timits, then: (a) any such loun churge shutl be reduced by the amount neeessity to reduce the charge
t the permitted limit; and {b) any sums already collected from Borrower which exceeded permitied gt will be refunded to
Barrower. Lender may chooss to make this refund by reducing the principal owed uader the Note orbj muking a direct
piyment (o Burrower. I a refund reduces principul, the reduction will be treated us a partial prepayiment withoul any
prepaynient churge under the Note,

14, Notices. Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by (iest class mail unless upplicable law requires use of wnother method. The notice shall be directed to the Property Address
ar iy other address Borsower designates by notice W Leader. Any notice to Lender shall be given by first cluss muil Lo
Lender's address staled herein or any other sddress Lender designates by notice to Borrowee. Any notice provided for in this
Svenrity Instrument shall be deenied to have been given to Borrower or Lender when given as provided in this paragraph.

15, Guverning Law; Severability. This Sccurity Instrument shall be governed by fedural law und the law of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Security Instrument or the Note
contlicts with applicable luw, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument und the Note are declared
to be severahle.

16. Borrower’s Copy. Borrower shall be given one confurmed copy of tie Nots and of this Security Instrument, ops 1082
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17, Trunsfer of the Property or u Beoeficiad Tnterest iy Property or any inlerest in it
e sold or transfereed (or i w beneficinl interest in Borrower is sold or transferred and Borrower is nol & patiral person) without
Lender's prior wrilten consert, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall net be exercised by Lender if exercise is prohibited by federal law ns of the dute
ut this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a periedd of not
less than 30 duys from the date the notice is delivered or nuiled within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any remedics
permitted by this Seeurity Instrument without further notice or demand on Borrower,

[8. Borrower’s Right fo Reinstale. 1f Borrower mects cerlnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) puys
Lender alf sums which then would be due under this Security Instrrment and the Note as if no sceeleration had occurred; (b)
cures any default. 68 any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
meluding, but nolHmited to, reasonable atlorneys” fees; and (d) tukes such sction us Lender may reasonshly require ko assure
that the len of this Security lnstrument, Lender’s rights in the Property and Borrower's obligation to pry the sums secured by
this Security Instrugici? shall continue unchanged, Upon reinstatement by Borrower, this Seeurity Instrument and the
obligations secured hereby satl remain fully elfective us it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aceeicraacs under paragraph 17,

19, Sule of Note; Change of Loun Servicer, The Note or u partial interest in the Note (logether with this Sceurity
Instrument) may be sold one or iore mes without prior natice (o Borrower, A sibe mity nesult in a change in the entity (known
as the "Loan Servicer") that collects miosby payments due under the Note and this Seeurity Instrument. There also muy be one
or more chunpes of the Loan Servicer unrelatd i g sale of the Note, I/ there is a change of the Loan Servicer, Borrower will be
given written notive of the change in accordance with paragraph [4 above and applicable Liw. The notice will stale the name and
address of the new Loun Servicer and the addrissanowhich payments should be made. The notice will also contain any other
iformation required by applicable law,

20. Hazardous Substances. Borrower shall not vause or permit the presence, use, disposal, storage, or release of any
FHazardous Substunces on o in the Property. Borrower Shall'not do, nor allow anyone else 1o do, anything affecting 1he
Property that is in violution of any Environmental Law. The preveding two sentences shall not apply to the presence, use, or
storage ot the Property of small quantities of Hazardous Substancesthat are generally recognized to be uppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigeiion, claim, demand, lawsuit or other action by any
sovernmental or regulatory agency or private purty involving the Propeity and sy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1t Borrower fearns, or is notified Uy any governmental or reguiatosy authority, that
any removal or other remediation of any Hazardous Substance affecting the Propedeis necessary, Borrower shall promptly take
afl necessary remedial actions in accondance with Eavironmental Law,

As used in this parugraph 20, "Huzardous Substunces” are those substances defired i toxic or haznrdous substances by
Environmentud Law and the followang substances:  gasoline, kerosene, other fammable oy toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls contuining wshestos or formaldehyde, and rrarsietive materiuls, As used in
this paragraph 20, “Enviconmental Law® means federal laws and laws of the jurisdiction wheeszasProperty s located that
relate to health, salety or eavirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give nutice to Borrower prior to acceleration following Barrower’s breach
of uny covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicuble haw provides otherwise), The notice shall specify: (w) the defuult; (b) the action required to cure the default;
(c) u dute, not less than 30 duys [rom the date the notice is given to Borrower, by which the default must be cured; and
() that failure o cure the defuult on or hefore the dute specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, loreclosure by judicial proceeding und sule of the Peoperty. The notice shadl further
infier Borrower of the right to reinstale after accelerntion and the right to assert in the fureclosure proceeding the
nun-existence of @ detinult or any other defense of Borrower to acceleration and foreclosure. 11 the defanlt is not cured on
or belore the date specitied in the notice, Lender, at its option, may require immediate payment in full of all sums
seeured by this Securily Instrument without further demand und may foreclose this Securily Instrument by judicial
proceeding. Lender shall he entitled 1o collect all expenses ineurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums securedd by this Security Instrament, Lender shall release this Security Instrument
without charge to Borrower, Borrower shalt pay any recordation costs.

23, Waiver of Homestead, Borrower waives ¢l right of homestend exemption in the Property. Form 30‘71';5 ;?gg
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