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- 5. Hazard or Property Insurance. Borrower shail kecp the :mproé,unums u}Bw exlsung or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmb, for which Lender requires insurance. This insurance shull be maintained in the amounts and for the periods
thal Leénder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrensonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

option, oblain coverage to protect Lender’s rights in the Property in accordance with pusagraph 7.
All insurance pol:cles and renewuls shall be accepmble to Lender and shall include a standard mortgage clause. Lender

shall have the right to hold the policies and renewals; If Lender requires, Borrower shull prompily give to Lender all receipts of
paid premitims and renewal notices. In‘ the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender.
Lender may make proof of loss if not made prompny by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damuged, if the restoralion or repair is economically feasible and Lender’s securily is not lessened. 1€ the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this’ Secunty Instrument, whether or no!l then due, with any excess paid to Borrower, " Borrower shandons the
Property, or does rotanswer within 30 days a notice from Lender that the insurance carrier has offered to selllc a claim, then
Lender may collect tha. insurance proceeds, Lender may use (he proceeds (o repair or restore the Property o to pay sums
secured hy this Security in strument, whether o not then due. The 30-day period will begin when the notice is given,

Unless Lender and Sotrower otherwise ngree in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly p.lymentq referred to in paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 21 the Propenv 15 'cqmred by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to th rcouisition shall pass to Lender to the extent of the sums secured by this Security Insirumen
immediately prior to the acquisition.

§. Occupancy, Preservation, Maintzanace and Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Pivperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuny the Property as Borrower's principal residence for al least ane year ufter
the date of cccupancy, unless Lender otherwme agrees.in wmmg,, which consent shall not be lll‘ll’edSOndbl)' withheld, or unless
extenuating circumsiances exist which are beyond Rurrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's goad faith judgment could result in forfeiture of the
Property or otherwise materially i :mpmr the licn created by this Security Instrumonl or Lender's securily interest. Borrower miy
cure such a defaull and reinstate, as prowded in paragraph 18, by e.umng the action or pxocm,dtm: lo be dismissed with a ruling
that, in Lender's good Faith determination, precludes forfeiture of 2ie)Borrower's interest in the Property or other malerial
lmpmrment of the lien creatéd by this Security Instrument or Lender s sccurity interest. Borrower shall alse be in “default if
Borrower, during the foan .\pphcatxon process, gave materially false or inaccurats information or statements 10 Lender {or failed
to prowde Lender with Any materlaI information) i in connection with the loan (videnced by the Note, including, but not fimited
to, representallons concemmg Borrower's occupancy of the Property as a principal rssidence. 11 this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower‘ocrquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger tn writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigiiz in the Property (such as a
proceeding in banl\ruplcy, probaté, for condemnation ar forfeiture or to enforce laws ar regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Pro,m v Lender's actions may
include paying sny sums secured by a lien which has priority over this Security Instrument, appearihg in courl, paying
reasonable altorneys® fees and entering on the Property to make repairs. Although Lender may take action uvler this paragraph

7. Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

I -

payment.
8. Mortgage Insurance, If Lender requm.d mortgage insurmnce as a condition of making the loan secured by this Secunl)' '_;

instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1T, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain' coverage substantially equwalen! to the mortgage insurance previously in‘effect, al 4 cost substantially equivalent (o the
cost to Borrower of the mortgnga 1nsumnce prmously in effect, from an alternate mortgage insurer approved by Lender, If
%ubsluntmlly equwalem mortgage insurance coverage is nol avallablo, Borrower shall pay to Lender each month & sum equal to

one-twelfth of the yearly morlgage insurdnce premmm bemg paid by Borrower when the insurance covcrage lapsed or ceased to

be in effect. Lender will aceept, use and retain (hese payments as a loss reserve in lieu of morlgage insurance. Loss ;u-;erve
- . DPG 1081
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17. Truns&r of lhe Properl)' or alB enef'uﬂl}lmermt il Bmtruwf:r. !!7!]1 Qr any.part of the Property or uny interest in it
is sold or transfarred (or if a beneficial interest in ‘Burrower is sold or transferred and Borrower is not a natural person) withoul
Lencler's prior wrilten consent, Lender may, at :ts option, require immedinte payment in full of ull sums secured by this
Security Instrument. However, this option shall not ‘be exercised by Lender if exercise is prohibited by federal luw us of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period of not
less than 30 dnys from the date the notice is delivered or maited within which Borrower must pay sl sums secured by (his
Securily Instrument. If Borrower fails to pay these'sums prior to (he expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notics or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or-(b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any. default o7 uny other covenunts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such nction ns Lender may ressonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security [nstrument sisall, contmue unchsmged Upon reinstatemment by Borrower, this Security Instrument and the
obligations secured hereby sradi remuiin fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change'of Loan Servicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or mure timas without prior natice to Borrower. A sile may result in a change in the entity (known
as the "Loan Servicer”) that collects montlily payments due under the Note and this Security Instrument. There ulso may be one
or more chunges of the Loan Servicer unreluteric a sule of the Note, I there is a change of the Loan Servicer, Borrower will be
aiven wrilten notice of the change in accordanze with paragraph 14 above and spplicable law. The notice will state the name and
nddress of the new Loan Servicer and the addrels t5 which payments should be made. The notice will also contuin any other
infarmation required by applicable law.

20, Hazardous Substances, Borrower shall not‘cawse or permit the presence, use, disposal, storage, or relense of any
Hazardous Subslances on or in the Property. Borrower shmll inot do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law, Thepreeeding two sentences shall not upply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaiess that are generally recognized to be approprirte to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Property’and any Hozardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified ¥y any vovernmental or regulaiory authority, that
any removal or other remedialion of any Hazurdous Substance affecting the Properivis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defincias toxic or hazardovs substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable critoxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materinls containing usbestos or formaldehyde, and rpdivnctive materials, As usad in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where fae-Property is located that-
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (h) the action reguired to cure the defuult;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must he cured; and
{d) that failure to cure the default on or before Lhe dute specified in the notice may result in aeceleration of the sums
secured by Lhis Security Instrument, forectosure hy judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the righl to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u delault or any other defense of Borrower 10 acceleration and Foreclosure, 1f the default is net cured on
or hefore the date specitied in the notice,” Lender, at its oplion, may require immediate payment in full of all sums
secured hy (his Security Tnstrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited fo, reasanable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without'charge to Borrower, Borrower shall pay any recordation costs. .
DPS 1093

3. Waiver of Homestead. Borrower waives all rig 1omeste: smplion in'the ', '
2 ) W‘:’fjcr of Homestead. Borrower waives all right of homestead exemption in'the Property Form 3014 9/90
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UNIT 23 A AS DELINEATED ON THE SURVEY OF THE HERITAGE MANOR IN
PALATINE CONDOMINIUM OF PART OF THE NORTHEWEST 1/4 OF SECTION 1,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY BUILDING SYSTEMS

HOUSING CORPORATION, AN OEIO CORPORATION, RECORDED IN THE QFFICE

OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT

NUMBER 22]05443 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PrRCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM

SAID PARCEL, ALL PROPERTY AND SPACE COMPRISING ALL THE UNITS

THEREOF AS DEFLMNED AND SET FORTH IN SAID DECLARATION AND SURVEY),

ALL IN COOK cOuNIY, ILLINOIS.

DPS 049
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THIS CONDOM!NIUM RIDER is made this 4TH  daySot | JUNE T 1991 | andis

incorporated. into and shall be deemed to amend and supplemant the Morigage, Deed of Trust or Security Deed {the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrowaer's Note to
EMPBANQUE CAPITAL CORE.

“Lender*) of the same date and covering the Property dascribed in the Security Instrumeant and located at

\?\ gilABARBERRY LANE, PALATINE, ILLINOIS 60067

(Froperty Agdress)

The Property includes a unit In, together with an undivided interest in the common elements of, a condominium project

HERITAGE MANOR IN PALATINE

known as:
{Hame of Condominium Projoct)

(the "Condominium Project”), If the owners association or other antity which acts for the Condominium Project {the
“Owners Association”) holds title to proparty for the benefit or use of its members or sharehaoldars, the Propurty also
includes Borrower's interest in the Qwnars Association and the uses, proceeds and benalits of Borrower's interest.

CONDOMINIUM COVENANTS.  in addition to the covenants and agreemants made in the Security Instrument,
Borrower and Lendkr further covenant and agree as foilows:

A, CONDOMINILi. COVENANTS. Borrower shall perform all of Barrower's obligations under the Condominlum Project's
Constituent Documan’s., The “Caonstituent Documents” are the: (i} Declaraticn or any other dotument which creates the
Condominium Project; ¢ ‘vy-laws'; {ii} code of regulations; and (iv] other equivalent documents, Borrower shall promptly
pay, when dua, all dues and us:essmants imposad pursuant to ths Constituent Documents.

B. HAZARD INSURANCE. 37 lcug as the Owners Association maintains, with a generally accepted Insurance carrier, a
*master’ ar "blanket” policy ok the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pericds, and against the hazards Lender requires, including tire and hazards inciuded
within tha term “extended covarage,” e

{ij Lender waives the provision in Uriroim Covenant 2 for the monthly payment to Lender of one-twelfth of the
yeatly premium installments for hazard insurance-an the Property; and

{ii} Borrower’s obligation under Uniforn: Zevenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required ccusizye is provided by the Owners Association poliey.

Borrower shall give Lender prompt notice of any lap se in.requirad hazard insurance coverage.

In the avent of a distribution of hazard insurance procecds in lieu of restoration or repair following a loss to the
Property, whether tc the unit or to commen elements, any procreds payable to Borrower are hareby assigned and shall be
paid to Lender for application to the sums secured by the Security Iestrument, with any excess paid toc Borrowar.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such ac*/ons_as may be reasonable to {nsure that the Owners
Association maintains a public liability insurance policy acceptable in'forri, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, diraet or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Fraperty, whether of the unit or of the common
alements, or for any conveyance in lisu of condemnation, are heraby assigned upd-shall be paid to Lender. Sueh proceads
shal! be applied by Lender to the sums securad by the Security Instrument as providesinAlniform Covenant 10.

E. LENDER’'S PRIOR CONSENT. Borrower shall not, except after notice to Lera: 7nd with Lender’s prior written
tonsent, aither partition or subdivide the Property or consent to: '

(i} the abandonment or termination of the Condominium Project, except for abandonmenri oi termination required by
law in the case of substantial dastruction by fire or other casualty or in the case of a {aking nv 2cndemnation or eminent

domain;
(i) any amendmant to any provision of the Constituent Documents if tha provision is for the exprars yenefit of Lender;

{ti#} termination of professional management and assumption of salf-management of the Owners Associction; or
(ivl any action which would have the effect of rendering the public liability insurance coverage maintalned by the

P

Owners Association unacceptable to Lender.
F. REMEDIES. If Borrower does not pay condominium dues and assessments when dua, then Lender may pay them. Any

amounts disbursed by Lander under this paragraph F shall become additional debt of Borrower secured by the Secunty
Instrument, Unlass Borrower and Lender agree to other terms of payment, these amounts shalf bear interast {rom the: date
of dlsbursement at the Note rate and shall be payable, with interest, upon notice from Lander to Borrowar raquostlng

paymeht ‘ _
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Sost) P&'ND‘V(M {§eal) ¢

Borrower PETER T, RUBEL Borrower ﬁ

(ssal) or) %“ M (Senl) g

Borrawer SHA_RON L, RUBEL Borower L1
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THIS BALLOON RIDER Is made this 4TH  day of JUNE , L9911, and is incorporated into and shall
be deemed to amend and supplemeant the Mortgage, Deed of Trust or Dead to Sacure Debt (the “Security Instrument*} of the same

date given by the undersigned {the “Borrower”) to secure the Borrower’s Note to
EMPBANQUE CAPITAL CORP.

{the "Lander”) of the same date and covering the praperty described in the Security Instrument and located at:

1%x1% BARBERRY LANE
PAEATINE, ILLINOIS 60067

{Proparty Amiross)
The interest rate stated on the Note is callad the “Note Rate.” The date of the Note is called the "Notoe Date.” | understand
the Lender may transfer tha MNote. Security Instrument and this Rider. Tha Lender ar anyone who takas the Note, the Sacurily
Instrumant and this Rider by transfer and who Is entitled to receive payments under the Note is called tha “Note Holder.”

ADDITIONAL COVENANTS. In aq:‘dition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows {despite anything to the contrary contained in the Security Instrument or the Notek

[1._CONDITIONAL RIGHT TO REFINANCE'|

At the mat: ritr date of the Note and Security Instrument {the “Maturity Qata*), | will be able to obtain a new loan (“New

! Loan*) with a new Maiurity Date of JULY , 2021 , and with an interest rate equal to the *New Note
Rata® determined. in ‘acco-dance with Section 3 below it all the conditions provided in Sections 2 and 5 balow are met [the
“Conditional Refinancin Mption*). |If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the D ote, or to extend the Maturity Date, and that | will have to repay the Note trom my own resources or

find'a lender willing to lend me.the money to repay the Note.

[2. CONDITIONS TO GPTICH |
If | want to exercise the Cor.di‘ional Refinancing Option at maturity, certain ¢onditions must be met as of the Maturity Data.

These conditions ara: (1) | must il be the owner and occupant of the property subject to the Security Instrument ithe
“Property”); {2) | must be current in my monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately rcaceeding the Maturity Date; (3} no lien against the Property fexceapt for taxes and
spocial assessments not yet due and payable) ¢lier than that of the Sacurity Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the |lote Rate; and (5} | must make a written request to the Note Holder as provided in

Section & below. ~

3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of intaris’ equal to the Federal Naticnal Mortgage Association’s required net yield
for 30~vyear fixed rate mortgages subject to a 60-day riandatory delivery commitment, plus one—half of one percentage point
0.5%}, rounded to the nearest one—aighth of one percentage paint (0.125%) {the “New Note Rate”.. The required net yiald shall be
the applicable net yleld in effect on the date and time of diy that the Note Holder receives natice of my election to exercise the
Conditional Refinancing Option. 1f this required net vield Is nol availabie, the Note Holder will determine the New Note Rate by

using comparable information.
[4. CALCUCATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate as calculated in Section 3 above is 70’ greater than 5 percentage points above the Note Rate

and all ather conditions required in Section 2 above are satisfied, the ‘Nc'te Holder will determine the amount of tha monthly
paymaent that will be sufficient to repay in full {a) the unpaid principal, pius (b} ac~-ued but unpald interust, plus {¢) all other sums i
will owe under the Note and Security Instrument on the Maturity Date {assimint, my monthly payments then are current, as
required under Saction 2 above), over the term of the New Note at tha New NoioBite in aqual monthily payments. The rosult of

this caleulation will ba the amount of my new principal and interest payment every o h until the New Note is fully paid.

5. EXERCISING THE ‘CONDITIONAL REFINANCING OPTION | .
The Note Holder will notify ma at least 80 calendar days in advance of the Matde ty Zate and advise me of the principal,

accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. "ne Note Holder also will advise me

that | may exercise the Conditional Refinancing Optlon If the conditions in Section 2 above ar2 met. The Note Halder will provide

my payment record information, together with the name, title and address of the person reprase(.ting the Mote Holder that ! must
notify in order to exercise the Conditional Refinancing Cption. z

1¥ | meet the conditions of Sectin~'Z above, | may exarcise the
Conditional Refinancing Option by notitying the Note Holder no later than 45 calendar days prior to‘ths Maturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Assoeiatior’s applicable pubiished
required net yiéld in effect on the date and time of day notification is received by the Note Holder and ac.¢c7iculated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required awaership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Ratel,
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if any.

BY SIGNING BELOW, Borrowar accepts and aprees to the terms and co?ftmants conlained in this Balloorn Rider.

Qe Mg Mhnon 2 Lodsel

{Saal} =Ll
PETER T. RUBEL Borrower SHARON L. RUBEL Borrower
(&)
(Seal} . ‘qea"s
Borrowsr BorrowearaJ
{5160 oRIGIMAL ONLY XS
[,
&N
-~
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