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MORTGAGE

LY 10) 258D

THIS MORTGAGE (“Sccurily instrument") is givenon  MAY 30, 1991 . The mongagor is
¥ N
ROBLRY W PETERS AND MARCELLA ¢ BETBRSECHPErpy bee.cf
CTH2202 TRent 1775 D6/04¢81 14:85.00

114:5
_ #4807 s B #~-F1l-272850
("Borrower"). This Sccurity Instrument is given th . COOK COUNTY RECORDER

STANDARD FEDERAL BANK FOK SAVINGS

4

which is organized and cxisting under the taws of THE UNITED STATES OF AMERICA . and whase
addressis 4192 S. ARCHER AVE, CHICAGO, ILLIWDIS 60632
(Londer"). Borrower owes Lendbr the principal sum of
ONE HUNDRED ELEVEN THOUSAND FIVE HUNDRED UOLLARS & NO CENTS

Lollars (U.S. 5 111,500.00 )3
This debt is evidenced by Borrower's note dated the same date as this Stouriny lnslrunmul("Jolc"). which provides for

monthly payments, with the full debt, if not paid carlier, duc and payable on  juyiz .1, 2021

This Security Instrument sccures (o Lender: () the repayment of the debt L\'ldn.nu:d by the Mote, with interest, and all :cm,w.n!s.
extensions and madifications of thé Note; (b} the payment of all other sums, with intcrestadvanced under paragraph 7 to
protect the security of this Sceurity Instrument; and {c) the performance of Borrower's covenaniz.and agreements under this
Security Insirumcm and the Note. For this purpose, Borrower does bereby mortgage, gramt and convey.to Lender the following
described property located. in COOK - County, lilinois:

SEE ATTCHED LEGAL DESCRIPTION

y12728%0

which has the uddress of g30 3 LEAMINGTON BURBANK [Surect. Cit,
Htinois 604 " ("Propenty Address"),

39 wipcoe) 8654 S LEAMINGTON, BURBANK, TL 60459 - ADDL. SEC.
ILLINOIS-Singile Family-Fannie Mae/Freddie Mac UNIFth INSTRUMENT Pago t of 0 Form 3014 9/90
@D, -6RIIL} 19101 VMP MORTGAGE FORMS - {3131293-8100 - 130015217281

3
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(Ii: !ﬁmvcmcnia now c\lslmg or hereafter erected on the

"5, Hazard or Property Insurance. Borrower shall keep
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. 11 Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable (o Lender and shall include a standurd morigage clavse. Lender
shal} have the right 10 hold the polictes and renewals, 1f Lender requires, Borrower shall promptly give 1o Lender all recetpts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair ol the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 1T Borrower abandons the
Property, or does noranswer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim. then
Lender may colledt e insurance proceeds. Leader may use the proceeds 1o repair or restore the Property or lo pay sums
secured by this Security Yastirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-Devrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the duc date of tna vienthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properiy Jseequired by Lender, Borrewer's vight (o any insurance policies and proceeds resulting from
damage to the Property prior to the avquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Mainleraice and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall oceupy. establish, and use tite Propony as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to aceupy the Property as Borrower's principal residence for at least one year after
the date of oecupancy. unless Lender otherwise agrens in writing, which consent shull not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrawer's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit vaste on the Property. Borrower shall be in defauit if any forfeilure
action or proceeding, whether civil or eriminal, is begun thet in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cadsing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other nieriad
impairment of the lien crested by this Security Instrament or Lender's seearity imerest. Borrower shall also be in delioll if
Burrower, during the loan upplication process, gave materiadly false or inaccurate-informiation or statements to Lender {or failed
to provide Lender with any material information) in conneetion with the foan eridencad by the Note, ineluding, but not limired
to, representations concerning Borrower's occupancy of the Property as a principal-tnsiclence. 17 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrowsr awsaires fee title to the Property, 1he
leaschold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to performn the covewdnts and agreements contained in
this Securtly Instrument, or there is a legal proceeding that may significuntly affect Lender’s righitstin the Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulaticns), hien Lender may do and
pay for whatever is necessary 10 protect the vatue of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeacing. in court, paying
rcasonable attorneys” [ves and entering on the Property to make repairs. Although Lender may take action dnder this paragraph
7. Lender does not have to do so.

Any amounts disbarsed by Lender under this paragraph 7 shall become additionsd debt of Borrower secured by this
Security Instrument, Undess Borrower and Lender agree to ofher terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effeet, Borrower shall pay the premiums required (o
obtitin coverage substamially equivatent 10 the morigage insurance previously in effect, at a cost substantially equivalen to the
cost to Borrower of the mortgage insurance previously in effect, from an altiernate morngage inswrer approved by Lender. I
substantially equivalent morlgage insurance coverage is not availuble, Borrower shall pay to Lender cach month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will aceept, use and retain these payments as a loss reserve in Heu of morgage insurance. Loss reserve

Form 3014 9/50
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24, Riders to (his Secarity Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covpan's and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of iz Security Insirument as if the rider(s) were a pan of this Sccurity Instrument.

[Check applicable box(es))

%] Adjustable Raic Rider [_] Condominium Rider ["J 1-4 Family Rider

L] Graduated Payment Rider [~ ] Planned Unit Development Rider L] Biweekly Payment Rider
Balloen Rider [ JInwe Improvement Rider Second Home Rider

[ v.A: Rider [ ] Otheris) |specify]

BY SIGNING BELOW, Borrower uccepts and agrecs (0 tie (s and covenanls contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: A _
' - {Seal)
OBERT “w PETERS

: . ¢ { -Borrower
Social Security Numibar .25 é "0 ?'@ 5/ /
_Wace(le € . @‘E'mf_) (Seal)

HARCELLA C PETIDE - o

Social Security Number 3.3 ifo)b-00 83
(Seal) V4’ (Seal)
-Boarrower

-Bormawer
Social Securily Number

ST A'i'E FAILLINOIS L A FOO(% Counly ss:
L Wuwwi’% A “z - . & Notary Public in and for said coumy and state do hereby certify
OBERT W PETERS AND MARCELLA € PETERS, HIS WIFE

Social Security Number

that

, personally known 1o me to be the same persen(s) }vhusc mame(s)

subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged thin £ he
signed and delivered the said instrument as ALA" (ree and voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal, this 30 day/of G’I’TWJLG~ . /C?
My Commission Expires: £ J@?‘_’ AL f LA ML_»\_/

. Wl I -ﬁ) CHRIS DISSINNGY mfé e e
This Instrumem was prepared by: 3960 §° WW'\‘PEARK 1




UNOFFICIAL GORY

’-v

S/

-,

91 2272850

(¢ 130¥9vd) 0000-£80-%QY-€€-61 NId (T TI0¥Vd) 0000-LZ0~-%0b-£€-6T NId

'SIONITII ‘ALNMOI {002 NI ‘(22 339d ‘slyd

40 527 ¥ODE NI 2287 'S 43GW3J3Q NO 321440 S.M3QN0J3¥ IHL NI G3QHOI3M '£81L827
Y3GWNN LN3WNJ0Q ABMHOIH 2178Nd Y04 Q31YJ1G30 l¥dd 1ML L1432X3) £€ NOILI3S QIS
40 &/1 LSUIHLNOS SHL 30 ONY NUIOI83W WdIONIMd a¥IHL 3HL 40 1593 '£1 FoNgy
‘HINON BF ¢IHSNMOL ‘£% NOILI3S 40 #/1 LSUIHLHMON 3HL 40 2/0 LSY3 3HL <0 S3yoE
22 HLNOS IHL 40 NOISIAIOENS Y ONI3E 'SASId OM3Y S:11371¥Hd 'H HIIY3G3Hd NI =9
107 QIS 40 1334 @°€F [S¢3 3HL 40 LS3M ONIAT S8 107 40 L¥bd LEHL 40 2/1 Hings
SHY 40 271 1S8Y3 3HL 40 L334 @°CET HLIMON 3HL 40 L334 @°'0% HLNOS 3IHL 2 T3oMud

"'SIONITIT 'AINNOD WOOD NI

‘(22 39bd NO SL1H7d 40 S41 4008 NI ‘3267 'd°Y u3s ¥3EW323d NO SIONITIE ‘AINNGS
W02 40 331440 5.43AM0O3Y IHL NI 03ay¥003Y ‘2814842 'ON INIWNJOG AS AUMHOIH
21780d §0d4 @3LYI1Q30 J03¥IHL Lubd Ld3INI) ‘08 NOILD3S QIVS A0 %77 LSUSHLNOS
ML 40 ONY ‘NUIQIMEW THdIONIND GHIHL 3HL 40 1593 ‘o7 39NUY 'HLMON 6€ dIHSNMOL
'Cf NOILA3S +40 #/7 LSUBHIMON 3HL 40 2/1 1SY3 3HL 40 SIYIY @2 HINOS 3HL

40 NDISIAIGENS U ONIZE ‘SQAT3I4 O¥3Y S .(JI3TIMEE *H WII¥3034d NI (J03¥3IHL. 1334
T LS3M 3HL 1d37%3) S8 107 40 2/1 HLN0S SML 40 1334 S HIMON 3HL @71 1378ud




UNOFFICIAL COPY ‘

gy

YT e € s
€! -3 1}‘-:'9-\_'3'.




UNOFF'C!AL C;QPY 5001041941

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  30TH duy of MAY , 1991 ,
and is incorporated into and shall be decmed to amend and supplement the Mertgage, Deed of Trust or Security
Deed (the **Security Instrument’) of the same date given by the undersigned {ihe **Borrower™) to secure

Borrower's Note (o

STANDARD FEDERAL BANK FOR SAVINGS
5192 S. ARCHER AVE, CHICAGO, . LLLINOIS 60632 (the **Lender’)

of the sams'date and covering the Property described in the Sceurity Instrument and located at:

8630 S LZAMINGTON BURBANK 1L 60459
8654 S LrAMINGTON {Property Address| BURBARK 1L 60450 ADDL., SEC,

v

1-4 FAMILY COVENANTS. In addition o the covenants and agreements mide in the Security Insirument,

Borrower and Lender fursher covenant and agree as follows:
A. ADDITIONAL PROPER™Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Seeuritysnstmment, the following items are added to the Property description, and shall
also constitute the Property covered by the Security lnstrument: building materials, appliances and goods of every
nature whatsoever now or hereafier tocited in, on, or used, or intended to he used in connection with the
Property, including, but not limited to, those (mr the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevontion and extinguishing apparatus, security and access comrol
apparatus, plumbing, bath tubs, water hcaters, warcr closets, sinks, ranges. stoves, relrigeratars, dishwashers,
disposals, washers, dryers, awnings, storm windows,-storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached loe coverings now or hereufter atlached to the Propenty,
all of which, including replecements and additions therciw, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoiap together with the Property described in the
Security Instrument (or the leaschold estute if the Security Instruméniis on a teasehold) are referred 1o in this 1-4
Family Rider and the Sccurity [nstrument as the **Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriowsi shall not seck, agree to or miake a
change in the use of the Property or its zoning classification, unless Lende” tagugreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requircmedts of any governmental body
applicable to the Propeny.

C. SUBORDINATE LIENS, Excepl as permitted by fuederal law, Borrower shali notallow any lien inferior
to the Security Instrument to be perfected against the Propenty without Lender’s prior wiitier permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insturance against ret loss imaditition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT 'tO REINSTATE" DELETED. Uniform Covenant 18 is deieird,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF L.EASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, cxtend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease™” shall mean **sublease™ if the Sceurity Instrument is on

a leasehold,

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform Instrumant Form 3170 9/90

Pogo 1 of 2
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH dayofMAY ,19 91 andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed {the
**Security Instrument’’) of the same date given by the undersigned (the *'Borrower’’) to secure Borrower's Adjustable

Rate Note (the ‘‘Note’’} to STANDARD FEDERAL BANK FOR SAVINGS ‘
tthe “Lender') of the same date and covering the property described

in the Security Instrument and located at:

8630 S LEAMINGTON BURBANK 1L 60459
8654 5 LEAMINGTON [Property Address) BURBANK IL 60459 ADDL. SEC.

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONA L COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lencer further covenant and agree as follows:

A. INTEREST RATE A ND MONTHLY PAYMENT CHANGES
The Note provides for an init'al interest rate of 9,500 %. The Note provides for changes in the interest rate and the

monthly payments, as folioys.
4. INTEREST RATE AND [A0ONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may charge on the firstdayof JULY 1, ,19 96 ,andon that day
every 12th month thereafter. Each date onvhich my interest rate could change js called a ‘*Change Date."”’

(B) The Index
Beginning with the first Change Daie, 11y interest rate will be based on an Index. The ‘‘Index"’ is the weekly

average yield on United States Treasury securit’es adjusted (o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index Jioure available as of the date 45 days before each Change Date

is called the *“Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Hoider will give me notice of tidisChoice.

(C) Calculation of Changes

Befare cach Change Date, the Note Holder will calculatesny new interest rate by adding TWO AND

ONE HALF percentage points ( 2.50 %) to the Zuvivent Index. The Note Holder will then round
the result of this addition to the ncarest one-cighth ol one perceniage noint {0.125%). Subject to the limits stated
"in Section 4(D) below, this rounded amount will be my new interest rato-until the next Change Date.

The Note Holder will then determine the amount of the monthly jlayment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Daie in fulion the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the (nevr amount of my menthly payment,

(D) Limits on Interest Rale Changes _

The interest rate [ am required to pay at the first Change Date will not be greater than <1 1.-=-500 U or f:ﬁs.‘than

9.500 %. Thereafter, my interest rate will never be increased or decreased on aly siagle Change Date by

more than two percentage points (2.0%) from the rate of interest | have been paying for the precsdar g rvelve months, My
interest rate will never be greater than 15.500 %, NOR LESS THAN 9.5Uf8 X%.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount of wair new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my-monthly pay-
ment changes again.

: &L
(F) Notice of Changes Pord
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my g

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer anty question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER S

Uniform Cavenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by L:ender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option ifs
(a) Borrower causes to be submitted 1o Lender information required by Lender 1o evaluate the intended ransferee
as if a new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Seeuri-
ty Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assumpiion. Lender may also require the transferee 1o sign an assumption agreement that is accept-
able to Lender and that obligales the transferce to keep all the promises and agreements made in the Notc and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

lLender releases Borrower in writing.
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