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This instrumen{ was prepared by:

RICHARD J. JAHNS -

Naned

5133°W. FULLERTON AVENUE

dress)

CHICAGO, IL 60639

MORTGAGE

THIS MORTGAGE is made this __ 21ST__day of 19 81, between the Mortgager,

EDWARD C. DAY AND JUDITH Y. DAY, HUSBAND AND WIFE

CRAGIN FEDERAL BANK FOR SAVINGS

(horein "Borrower”), and the Morlgagee, L LE ,
@ corporation organized end cxisting under he laws of _the UNITED STATES OF AMERICA | whese address is
(herein "Lender"),

5133 WEST FULLERTON - CHICAQO, 11 60639

WHEREAS, Borrower is indebied lo Lender in the principal sum of
SEVENTY THOUSAYD AND NO/1G0
Dollars, which indeatedrass is evidenced by Borrower’s nole dated
(herein "Note"), proviling for monthly installments of principal and interest,
sooner paid, due and payabl: o JUNE 1, 2006 H

MAY 21, 1991

with the balance of the indebtedness, if not

TO SECURE to Lender {2)/the repayment of the indebicdness evidenced by the Nete, with inlerest thereon, the
payment of all other sums, wili inlerest thereon, advanced in accordance herewith lo protect the security of this
Mortgage, and the performance of {lie covenanls and agreements ol Berrower herein contained, and (b the repayment
of any luture advances, with interest” IYioreon, mede to Borrewer by Lender pursuant to paragraph 21 hereol (herein
"Fulure Advances"), Barrower does horoby morigage, grant and convey to Lender the [ollewing described preperly
localed in the Counly ol CO0K _ , State of Illincis:

LOT 4 IN BLOCK 2N .SUNNYSFDE HEAFIELD AIID THOMAS' COUNTRY CLUB ADDITION TO CHICAGO, A SUBDIVISION
OF THE NORTH 20°ACRES OF THE SOCUTH 20 ACI'ES &F THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iMN COOK COUNTY, ILLINOIS.

PERMANENT INDEX #13:17-114-042

DERFV-01 RECORDING ;

f#ilil fn‘n?' s8451 i]ér/l.sc‘/% IR

7437 3 P 28
:n)‘rz e m*:". R CORDER

which has the address of 4518 N. MC VICKER CHICAGO
{Street] IClty}

IL 60630 (herein “"Property Address”);
(State and Iip Cade]

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights, (g
appuricnances, renls, royallies, mineral, oil and gas rights and prolits, waler, water righls, and water slock, and all b
fixtures now or hereafter aftached to the properly, all ol which, including replacemenls and addiliens thorelo, shall be &
deemed o be and remain a part of the property covered by this Martgage; and all of the foregeing, logether with said ¢3
praperty (or the leagehold estate il this Moertgage is on a leasehold)} are herein referred to 2s the “Proporty.” &

Borrower covenants that Borrawer is lawfully seised of the estale hereby comeyed and has the right to morigage&

grant and convey the Property, that the Properly is unencumbered, and thal Borrower will warranl end delend
generally the title lo the Property against all claims and demands, subject lo any declaralions, casements or
resirictions listed in @ schedule of evceplions te coverage in any tille insurance policy insuring Lender's interest in the

Praperty. \ ——
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Lender's written agreement or applicable law, Borrewer shall pay the amount of all morlgage insurance premiums in the
I

manner provided under paragraph 2 hereof,
Any ameunts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional indebtedness

of Borrower secured Ly this Mortgage. Unless Borrower and Lender agree to other iermny of paymen, such amounts shall be
payable upon notice from Lender te Borrower requesling payment thereof, and shall bear interest from the date ol disbursement
at the rote payable from time to lime on ouistanding principal under the Note unless paymont of interest at such rate would be
conirary to applicable law, in which event suel arnounts shall bear interest at the highest rate pormissible under applieable Inw.
Nothing centained in this paragraph 7 shall require Lender to incur any expense or taKe any action hereunder.

B, Inspection. Lender may make or cause to be made reasonable entries upon' and mspecl:ons ol the Properly pra\'tded that
Lender shall give Borrower nolice prior lo any such inspection specilying reasonable cause thercior relaled Lo Lender's interest in
the Property,

9, Candernnation. The proceeds of any award or claim [or damages, direct or consequentinl,

in connection with any
candermuation or other tuking of the Properiy, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and

shall be paid to Lender,
In the event of a tolal taking of the Property, the procceds shall be applied to the sums secured by this Morigage, with the

cxcess, if any, paid to Borrower, In the event of a partial taking of the Property, uniess Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the prosceds as is equal to that properiion
which the amount of the sums secured by this Mortgage immediately prior to the date of laRing bears to the fair markel value of
the Properly immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Properly is abandoned by Borrower, or il, alter notice by Lender to Borrower that the condemnor offers to maKe an
award or setile a claim for damages, Borrower [ails to respond to fender wilhin 30 days after the dale such notice is rnailed,
Lender is nuthorized 1o collect and apply the proceeds, at Lender’s oplion, either to restoration or repair of the Preperty or to the
surns secured Ly bis Mortgage,

Unless Lender and Borrower otherwise sgree in swriting, any such application ol preceeds lo principal shall nol extend or

postpone the due dale »f the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such

instaliments.
10, Borrawer Nt F.eleased, Extension of the time for payment or modiflication ol amortization of the sums secured by

this Mortgage granted by Lowd:r to any successor in interest ol Berrower shall nol operate (o release, in any manner, the liabitity
of the original Borrower and Zorrower's successors in interesl, Lender shall not be required to commence proceedings against
such successor or refuse lo exterd time for payment or otherwise modify amertization of the sums secured by this Mortgage by
reasen o! any demand made by the orginal Borrower and Borrower’s suecessors in inlerest,

i1. Forbearance by Lentcs Nat a Waiver. Any lorbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not .be a waiver ol or preclude the oxercise of any such right or remedy. The
procurement of insuranece or the paymeont ol taxes or other liens or charges by Lender shall not be a waiver of Lender's right 1o
accelerate the maturity of the indebtedness seercod by this Mortgage.

12. Remedies Curnulative. All remedies provided in this Morigage are distinet and cumulative
remedy under this Mortgage or afforded by-la o orsouity, and may be exercised caneurrently, independently or suceoessively.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
conlained shall bind, and the rights hereunder sna't i1aure to, Lhe respeclive successors and assigns of Lender and Borrower,
subjeet to the provisions of paragraph 17 hercof. AY civenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are nol to be used te interpret or define the

te any eother right or

provisions hereof,
14, Notice. Except for any notice required under appliable’ law to be given in another manner, (a) any nolice lo Borrower

provided tor in this Mortpage shall be given by mailing suciw” potige by certilied mail addressed to Borrower at the Property
Address or al such other address as Borrower may designate by nofes to Lender as provided herein, and (b) any notice to Lender
shall be given by certilied mail, return receipt requested, to Lendes' atdress stated herein or 1o such other address as Lender may
designate by netice to Berrower os provided herein, Any notice provided/rop in this Morigage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

15, Uniform Mortgage: Governing Law; Severability, This foria ¢, mortgage combines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction to.esnstitute a uniform securily instrument govering real
property. This Mortgage shall be governed by the law of the jurisdiction in whisn tie Properly is located, In the event thal any
provision or cinuse of this Mortgage or the Note conllicts with applicable law, such conflict shall not alfee! other provisions of this
Mortgage or the Note which ean be given eflect without the conflicting provision, ard te this end the provisions of the Morigage

and the Note arp declared 1o be severable,
16, Borrower's Copy. Borrower shall be furnished a confermed copy of the Wole 20d ol this Mortgage at the time of

execution or after recordation hereof.
17. Teansfer of tho Property; Assumption. If all or any part of the Property or an nterast therein is yold or transferred
by Borrower *without Lender’s prior writton consent, excluding (a) the creation of o lien or cnvumbrance suberdinate to this
Mortgage, (b) the creation of a purchase money security interest for househeld apphailccs. (e} a'transier by devise, descent or by

4 e or—ertenrolentininie—at

npcralwn of law upon the death of a joint tenant b
; lLender may, at Lender’s option, declare all the sums securcd by llus Morl[,agu 127 imimedialely due and

payable. Lender shall have waived such oplion lo accelerate if, prior to the sale or transfer, Lender and (he person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of sueh person is satisfaciory to Lender and that
the interest payable on the sums secured: by this- Morigage shall be at such rato as Lender shall request. 1f Lindvr has waived the
option to anccelerale provided in this paragraph 17, and if Borrower's successor in interost has execuled » witlep assumption
agreement accepted in writing by Lender, Lender shall release Borrower {rom nll obligations under this Mortgagu.nand the Note.

il Lender excrcises such option lo aecclerate, Lender shall maill Boerrower notice of aceeleration in aceordance with
paragraph 14 hereof. Such netice shall provide a period of nol less than 30 days from the date the nolice is mailed within which
Borrower may pay the sums declared due, 11 Borrower {ails to poy such sums prior to the expiration of such period, Lender may,
without further nolice or demand on Borrower, invoke any remedies permitled by paragraph 18 hereol.

NON-UNIFORM COVENANTS. Borrower and Leader further covenand and agree s lollows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upen Berrower's bLreach of any
covenant or sgreement ol Borrower in this Mortgage, including the covenants to pay when due any sums secured by

this Mortgage, Lender prior to acceleration shall rail notice (o Borrower as praovided in paragraph 14 hereof

specifying: (1) the breach: (2) the action required to curs such bronchy {3} o date, not less than 3D days frern the date
the notice is mailed to Borrower, by whioh such breach must be enred; and (4) that failure to cure such breach on or
belore the date spoeilied in the notice wmay result in sceelerstion of the suwms seenred Ly this Mortgage, loreclosure
Ly judicial procecding and sale of the Praperty, The notice shall further informm Borrower of the right to reinsiate
alier aceelerntion and the right to assert in the loreclosure proceeding the noncexistence of o default or any other
defense of Borrower to acceleration and foreclosurs. 1 the brench is net cured on or belore the date specified in the
netice, Lender at Lender's option may declare all of the sums sceured by this Mortgage to be irnrediately due and
payable without further demand and may foreclese this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all.expenses of foreclosure, including, but not limited to, reasonnble attorney's fees, and
costs of documentary evilencoe, abstracts and title reports,

19, Borrower's Right to Reinstate. Natwithstanding . Lender's acceleration of the sums sccured by this
Horrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any

Morigage,
time

* or il Borrower ceases o occupy the property as his’her principal residence
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