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LOAN NO911887 907

MORTGAGE

THIS MORTGAGE (“Security Instrumemt™) is given on MAY 30, 1991 The mortgagor is
JOHN J ERSKINE AND NANCY ERSKINE, HIS WIFE (*Borrower™).
This Sccurity Instrument is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized und existing
under the laws of the United States of America, and whose address is 6700 W, North Avenue, Chicago, lllinois 60635
{("Lender™). Burro ver owes Lender the pricipal sum of
ONE HUNDRED THCOUSAND AND NO /100 Doliars
(U.8,10G¢,000,90 ). This debt is evidenced by Borrower's note dated the same dale as this Sccurity
instrument {*Note ) vaich provides for monthly payments, with the full deba, if not paid earlier, due and payable on
JUNE 1, 19088 . This Security Instrument secures to Lender: () the repnyment of the debt evidenced
by the Note, with interest. andall renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph# tr protect the security of this Security lnstrument; and {c) the performance of Borrower's
covenants and agreements und:r this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey o Lender the following described property located in COOK
County, Illinois:

LOT 106 IN VALK BROTMERS SAN ESTATES, BEING A SUBDIVISION
IN THE EAST 1/2 OF THE NOUTHEAST FRACTIONAL 1/4 OF SECTION
24, TCOINSHIP 40 NORTYH, RANGE J.2 EAST OF THE THIRD PRINCIPAL
MERIDIAN, SCQUTH OF INDIAN BOUKQARY LINE TN COOK COUNTY,
ILLINOIS.

PIN #12-24-223-025

61024216

RECORDING 317 .Q8
tRen 1718 04/06:71 11:54:00
i a T /1"0 1<
ONCE SOUNTY RECORDER

which has the address of 3764 N OQONTO (HICAGC IL 60634
(“Property Address™); 912’72019

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurleninces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rccgrd
Borrower warrants and will defend generally the title to the Property against all claims and derands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 JILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. L.ender orits agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

9. Condemnation. [The proceeds of any awiard or claim for damages, direet or consequential, inconnection with any
condemnation or other aking of any part of the Property, or forconveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a wotal 1aking ol the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrawer and Len cr “oihervise agree in wrsmu,. the sums secured by this Security Instrument shall be reduced by
the amount of the procee fnutur;lled by the following Traction: () the total amount of the sums secured immediately
before the taking, divided by (b the fair tmtrkcl value ofthe Property immediately before the taking. Any balance shall be
paid to Borrower.

I{ the Propariy is abandoned by bmrodmr.’ or if. after potice by Lender to Borrower that the condemnor offers ta
make an awari o) settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender s zuthorized to collect and apply the proceeds, alits option, either to restoration or repair of the Property
or to the sums gZcesed by this Security Instrument, whether or not then due.

Uniess Lendel arnd, Borcower atherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the die datColthe monthly payments referred to in paragraphs ! and 2 or change the amount of such payments,

10. Borrower Noi Keleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizetiosiof the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall ot Gperate to release the tability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required th commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifs amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Lo wver's successors ininterest, Any forbearance by Lenderinexercising any right or
remedy shall not be a waiver of or proctude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

Security Instrument shall bind aind benefi the successors and assigns of Lenderand Borraower, subject to the provisions of

paragruph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (ajisca-signing this Security Instrument only to mortgage, grant and convey
that Barrower’s interest in the Property under 1nedeims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ang {¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that Horrower’ consent.

12. Loan Charges. [f the loan secared by this Securiy) instraument is subject to a law which sets maximum loan
charges, and that lw s finally interpreted so that the iredeist or other loan charges collected or to be collected in
connection with te foan exceed the permitted limits, then: (e pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any seans already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose/te'make this refund by reducing the principal owed
under the Note or by making adireet payvment to Borrower, 1f a refund seducees principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legishation Affecting Lender’s Rights. [ enactment or expiraticn of applicabie laws has the effect of rendering
any provision of the Note or this Security lostrwnent unenloreeable accord/nsgto its terms, Leader, ot its option, may
require immediate payment in full of il sums secured by this Security Instrumeniand may invoke any remedies permitted
by paragraph 19, 1 Lender exercises this option, Lender shall take the steps/spreified in the second paragraph of
[uimg,mph 17.

14, Notices. Any notice (o Boerrower prowdcd for tn this Security Fnstrument shdlhbe gw«:n by delivering 1t or by
mailing 1l by first class mail unless applicable law requires use of another method. 1'% notice shall be directed 10 the
Property Address orany other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
fiest class mail to Lender's acddress stated herein or any other address Lender designales by notio t-8orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Jender when given as
provided in this paragraph.

158, Governing Law; Severability. This Sccurity Instrument shall be governed by federal la'y wnd the law of the
jurisdiction in which the Property is focated, In the event that any provision or clause of this Security vattrument or the
Naote conflicts with appiicable aw, such conflict shall oot affect other provisions of this Security Instrizment nr the Note
which can be given effeet without the conllieting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security instrinment,

Transfer of the Property or a Beneficial Interest in Borrower, 17all or any partof the Property orany interest in
itis sald or transferred for i a beaelicial interest in Borrower is sold or transferred and Borrower is nota natural person)
without Lender's prior written consent, bender may, alits option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrement.

H Lender exercises this aption, Lender shull give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is dejivered or mailed within which Borrower must pay all sums secured by
this Security instrument, U Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Horrower meets certain conditions, Borrower shall have the right to have
entorcement of Lhis Seeurity {nstrument discontinued atany time prior 1o the garlier of: (a) 5 days{or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant te any power of sale contained in this
Security Instrument; or (b} entry of 4 judgment enforcing this Security instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument wnd the Note had no aceeleration
oecurred; [b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continuce unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration
had oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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UNOFFICIAL COPY

LOAN RID

LOAN NO. (11887907
DATE MAY 30, 1991

THIS RIDER 1s incorporated 1nto a certain Securily Instrument dated ol even date herewith given by the
undersigned (the "Barrower”) to St Paul Federa! Bank For Savings (the "Lender") '0 secure a morlgage
indebtedness, said Secunty Instrument encumbers real property commaonly described as.

3764 N COONTO, CHICAGO IL 60634

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that‘notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender 1s hereby autnorized to charge areasonable fee for the preparation and delivery of

a release deed

2.) Borrower and Lender agree that tf the Federai National Mortgage Association ot the Federal Home Loan
Murtgage Corporation buy all or some of the Lender's'igiats under the Security Instrument, this Rider will no
longer have any ftarce or effect.

IN WITNESS WHERECF. BORROWER has gxecuted this RIDER

[

) JCHN J ERCKINE Borrower

N/ ZE I éﬁ/@/ N
/

J’NANCY ERSKINE Borrower

2384 NOV B4
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 15 made this
and is incorporated imo and shall be deemed to amend wnd supplement the Murq...!y. Deed of T'rust or PDeed o Secure Debt

{the “"Security Instrument™' 3 n'blf;u T—”Kb ﬁbﬁﬁ?\ﬂ’é%k”%ﬁ“ M Bﬂrruwcr '} to secure the Bu‘rr(lw;:r's |Nuﬂ:
M {the "“Lender')

of the same dite and covering the propeny described in the Security Instrument amd Jocated an:

?764 N OQONIC, MICAGO IL 60634
[Property Address)

The interest rate stated on the Note is called the **Note Rate, " The date of the Note is called the " Note Date. "' | understand
the Lender may transfer the Note, Security Instrwment ang this Rider. The Lender or anyone who takes the Note, the Security
Lostrument and this Rider by transter and who is entitled w receive payments umler the Note is called the “"Note Holder.™”

ADDRITIONAL COVENANTS, In addttion to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as tollows (espite anything to the contrary comained in the Security Instrumest or the Note):

I, CONDITIONAA, RIGHT T REFINANCE

At the maturity date of the Note and Seewrity ln%}gx\i (the "Matumy Biu"), I will be able to obwin a new loan
(“"New Loan™ ) with a new Muturity Date of ,and with an interest rate eyual to the
U New Note Rate”" dewe/ntined in gecordance with Section 3 below if ;lll lhc conditions provided in Scetions 2 and 5 below
are met (e Comditione! Petinancing Option” ). L those conditions are got met, Dunderstind tat the Note Holder is under
no obligation to relinance Drapadity the Note, or 1o extend the Maturity Date, and that | will have (o repay the Note {from
my own resources o lind aacndier willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTI10Y

I T want o exereise the Conditigial Rvﬁn.muing Qption at maturity. certain conditions must be met as of the Maturity
Daute. These conitions are: o) T musestian be the owner and occupant of the property subject to the Security instrument
(the “Property ) (20 1 niust be current in piysuenthly payments iand cannot have been more than 3 days late on any of
the 12 scheduied monthiy payments urunul‘\ml} preceding the Maturity Date: (3) no lien against the Property {except for
tuxes and  specral assessmicnits not yet duc amd payable) other than thae of the Security Instrument may  exist
{4y the New Note Rate cannot be more than § pereceiage points above the Note Rate; and (5) F st make o written request
Lo the Nate Holder as provided in Section 5 belofy,

3. CALCULATING THiEE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest el w the Federal Nationnd Mortgage Association’s required net
yiekl for 30-year fixed rate tnortgages subject to a 60-day maadaiory delivery commitment, plus one-half of one percentage
point (3.5% ), rounded to the nearest one-eighth of one perceitaze point (0,125%) (the **New Note Rate™). The required
net yield shall be the applicable net yield in effect on the date and tiae of day that the Note Holder receives notice of my
clection w exercise the Conditional Redinancing Option. M this required net yvield is not available, the Note Holder will deter-
mine the New Nate Rute by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleutated in Section 3 above is not grefiter than 5 percentage points above the Note
Rate and all ather conditions required in Section 2 above are satislied, the Nowe Blolder will dew.rimine the amount of the
monthly payient thiat will be sefficient to repay in full () the unpaid principal, ‘plas 7h) acerued but unpaid interest, plus
{0y all other sums T will owe under the Note and Security Instrument on the Maturity=Dage fassuming my monthly payments
then are current, s required under Section 2 above), over the tenm of the New Note at the-Mesv Note Rate in equai monthly
payments. The result of this calculation will be the amount of my new principal and interest pryment every month until the
New Note s fully paad

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hodder »all notdy me at feast 60 calendar days in advance of the Maturity Date and advive s ol the principal,
acerued but anpaid imterest, and all other sums L am expeeted o owe on the Matarity Date. The Note Halder also will advise
tie that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mei /7 Tne Note Holder
will provide my payvuent record information, topether with the mune, title and address of the person represearing the Note
Holder that [ must notity in order to exereise the Conditional Refinancing Option, If' I meet the conditions of Seciion 2 above,
I may exercise the Condinona] Refinancing Option by noifying the Note Halder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will cadeulute the fixed New Note Rate based upon the Federal National Morgage Associa-
tion’s applicable published required net yield inelfect an the date and time of day notification is received by the Note Holder
and as calcubated i Section 3 above, Twill then have 30 calendar days 1o provide the Note Holder with acceptahle proof
of my required ownership, occupaney and property lien status, Before the Maturity Date the Note Holder witl advise me
of the new interest rate {the New Note Rate), new monthly payment amount and a date, time and place at which [ must
appear to sign iany documems required o complete the required refinancing. I understand the Note Holder will charge me
a %250 processing fee and rthe costs assoctated with updating the title insurance policy. it any.

BY SIGNING BLow, Boriowgp aceepls and agrees to the teripy and covenants u(m ined in this Balloon Rider.

(Seal) : "EEG GA

Barrower Y Horrower
(Seal)

Borrower {Sivn Original Onlyg
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