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MORTGAGE N

PREFERRED LINE

This lnstrument was prepieed hy:

Leuretta Junkins

Ref.No.: 911161323340 One South Dearborn Street
Chicago, illinnis 60603

2hth day of May

THIS MORTGAGE ("Murtgage™) is mude this
19 91 petween Morigagor, Thamas A. Pictor , A/K/A Thomas Pictor,  and Mary Ellen Pictar , A/K/A Mary
E. Pictor, his wile (herein "you,” "your® or "yours”) and the Morigagee, Citibank, Fedvral Suvings Bunk, a corporation
organized and cxisting under the Liws of the Uniled States, whose address is One South Dearborn Sireet, Chicago, Hinois
60603 (herein "we," "us" or "our”). :

WHEREAS, Thomas A. Pictor , A/K/A Thomas Pictor,, and Mary Elen Pictor . A/K/A Mary E. Pictar, is
(are) indebied to us pursuani to a Preferred Line Account Agreement {"Agreement” of even date hereol, in the principal sum
of U.S. 8§ 21,100.00, (Borrower's "Credit Limit") or so much of such principal as may be advanced and ouwistanding, with
interest thereon, providing for periodic monthly instatiment payments of principat of 1/60th of the principal balance
outstanding and unpuid as of the date of the most recent advance to you thereunder, interesy, oplional eredit life and/for
disability insurance premiums, and miscetluneous fees and charges for wen (10) years from the date hereof; all such sums, if noi
sooner paid, being due and payable ten (10} years from the date hereof, the ("Maturily Date”).

To secure 1045 ‘a) the repayment ol the indebiedness evidenced by the Agreement, with interest thercon, the payment
of all other sums, Wit interest 1hercon advanced in accordance herewith to pratect the seeurity of this Morgage, and the
performance of the coverants, and agreements of you herein contained; (b) the repayment ol aay future advances, with nterest
thercon, made 1o you bl v, nursuant to paragraph 7 hercof (such advances pursuanit o paragraph 7 hercol of principal made
afier the date hereol beipd riferred (o as "Future udvances™); (€) any "Loans” (advances of principal alier the date hereof) as
provided for in the Agreener (it being the intention of you and us that all such Loans made alter the date hereol enjoy the
same priority and sceurity herebyareated as if all such Louns had been made on the date hereol); and (d) the performance of
your covenants and agreements wader this Morigage and the Agreemeat sceured hereby, For this purpose, you do hereby
mortgage, grant, convey and warrin/ funless you are an Hlinois land trust, in which case you mortgage, granl, convey and quit
claim) 1o us the following described propecty ( "Froperty® ) located in the Coumy of Coak and State af Nlinois:

LOT 925 IN NORTHGATIE UNET 9, PEING A SUBDIVISTON OF PART OF THENORTIH /2 OF TILE
NORTHWESTE /4 OF SECTION 16, TOWNSHIT 42 NORTIH, RANGIEE 11 EAST OF TIHETHIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLHIOIS.

03-16-117-001-0000 PROPERTY ADDRESS: 2601 North Wilshire Lane

P. No. 1:
2 Arlington Heights, Illinois 60004

LN.
P.I.N. No.
You covenant that you are tawlully seized of the estatg'ncreby conveyed and have the right 1o morigage, grant and convey
the Property and that the Property is unencumbered, excep! for encumbrances of record. You, unless you arc an lilinois land
trust, warrant and will defend gencrally the title to the Properiyvagninst all claims and demands, subject (o any encumbrances of
record.

Covenunts, You and we covenant and agrec as follows:

- L Payment of Principal and Interest. You shall prompily puy viten due by the terms of the Agreement the principal
of and interes| accrucd on 1he indebtedness evidenced by the Agreemant, Logether with any other fees, charges or premiums
imposed by the Agrecment or by this Mortgage.

2. Line uf Credit Loay. This Morigage sceures o Line of Credit Loan/Agreement. You will enjay aceess to that Line of
Credit during the term hercoll

3. Agreed Periodic Paynients. During the ierm hercol, you agree 10 pay ¢o or before the payment due date shown on
each periodic Billing Statement the Minimum Payment Duc for that Bilting Cycle (cagir Billing Cycle will be approximately one
month). The payment due date for cach Billing Cycle is approximaiely twenty-live (23) 2uys alter the close of Lhe Billing Cycle.

If, on the Maturity Date, vou still owe amounts ander the Agreement, vou will pay these amounts in full on the Maturity
Date.
4. Finance Charges. You agree 1o pay interest (2 “Finunce Charge” ) on the Qutstariding Principal Balance of your
Preferred Line Accoual as determined by the Agreemeni. You agree 1o pay interest at vie Joaunl Percentage Rate of
14.4000 %.

5. Application of Payments. Unless applicable law provides otherwise, all payments reecived by us under the
Agreement and this Morigage shall be applied as provided in the Agreemenlt. Charges incurred pursuiaal te-naragraph 7 hereof
will be treated as Finance Charges (or purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions alttributable 10 the Property
which may altain priority over this Mortgage. and leaschold puyments or grounds rents, if any. You shall promptly furnish 1o us
receipis evidencing these payments.

7. Praotection af Our Rights in the Property; Morigage Insurance. I vou fuil to perform the covenants and
agreements contained in this Morigage, or there is a legal proceeding that may significantly alTect our rights in the property,
(such as o proceeding in bankrupicy, probate, for condemnation or 10 cnforee kiws or Regulations), then we may do and pay ok
whatever is necessary 1o protect the value of the Property and our rights in the Property, Qur action may include paying Hny“
sums secured by a lien which has priority over this Morigage, appearing in court, puying reasonable attorneys’ fees and entering
an the Property to make repairs. Although we may take action under this paragraph 7. we do not have o do so. “*2

Any amounis disbursed by us under this paragraph 7 shall become additional debt of yours sccured by this Mortgape.
Unless you and we agree 1o other terms of payment, these amounts shall hear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with intercst, upnn notice from us W you requesting payment,

8. Borrower Not Refeased; Forebearance by Ux Not a Waiver. Exiension of the time for payment or modificalion
of amartization of the sums secured by 1his Mortgage granted by us 1o any successor in interest of yours shall not operate-10
release the liability of the ariginal Preferred Account Holder™s or your successor in interesi. We shall not be required 1o
commence procecdings against auy successor in interest ar retuse 1o extend time {or payment or otherwise modily smortization
of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder’s
successors in inlerest. Any forchearance by us jn exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.
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9. Successor and Assigns Bound; Joint and Several Liabitity; Co-Signers. 'The covenants and sgreements of this
Morigage shall hind and benefit the suceessors and assigns of you and os, subject 1u the provisions of parageaph 12, Your
covenanis and agreements shall be joint and several. Any Morigagor who co-signs this Morigage but does not execule the
Agreement: (a) is co-signing this Morigage only (o morigage, grant and convey that Morigagor's interest in the Property under
the terms of this Morigage; (b) is nol personally obligated o pay the sums sceured by this Morigage; and (c) agrees that we and
any other Mortgagor may agree (o extend, modily, forebear or make any accommaodations with repard 1o the terms of this
Martgage or the Agreement without that Morigagor’s consent. Such a Morigagor is identilied below by exceuting this
Mortgage as an "other owner” of the Property.

10, Prior Mortgages. You covenant and agree to comply with all of 1he terms and condilions and covenants of any
mortgape, trusi deed or similur sceurity instrument affecting the Property which has ar may have priorily over this Mortgage,
including specifically, but not limited (o, timely making the psyments of principal and interest due thereunder. Your failure 10
make such paymenlts or keep such terms, conditions and covenants s provided for in such privr morigages, trust deeds or
security agreements shall constitute a default under this Morigage, and we may invoke the remedies speeificd in paragraph 14
hereof,

11. Defandt.

(") The occurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failure 1o pay
when, due apy sum of money due under the Agreement or pursuini 1o this Morigage; (2) your action ar inaction adversely
affects our security for the Agreement or any right we may have in that seeurity; (3) you gave or give us any false or materially
misleading information in connection with any Loan 1o you or in your application lor the Preferred Line Account; (4) title 1o
vour home, the Proparty, is transferred as more fully deseribed in puragraph 12 below; or (5) uny of you die.

() If you arcin defiult under the Agreement or this Marigage, we may terminate your Preferred Line Account and
require you (o pay immadiately the principal balince outstandiag, any and all interest vou may owe on thal amount, together
with all other fees, cosiar premiums charged (o your account, The principal balance vuistanding under the Agreement afler
default shall continue lodwerue interest until paid at the rate provided for in the Agreement as il no default had oceurred, [n
addition to 1he right 10 terpiinate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of adefauly, we shafl have the right to refuse 1o make additional Loans 1o you under the Agreement
(reduee your Credit Limit). £wivelfuse 10.make additional Loans to you atier default, bui do not terminate your account, you
must notify us in writing if you yould like 1o obwin further Loans and can demonsirate that the condition that led to the
default no longer exists.

t2. Transfer af the Property. 11238 or any part of the Property, or an interest therein is sold or transferred by you, or il
the beneficial interest, or any part thereof, feany land 1rust holding title o 1he Property is assigned, sold or translerred, or il
you or the title holding trust enter imn Asticles ol Agreement for Deed or any agreement for installment sule of the Property
or the beneficial interest in the title holding land trust, without our prior writien consent, excluding: (a} the creation of a
purchase money scecurity interest for houschald anpliances; (b} a trunsler by devise, descent ar by operation of law upon the
death ol a joint tenant: or (€) the grant of any leaiehnld interest ol three (3 yeurs or less nol containing an option to purchase,
we may, at our option, declare all sums sceured by dis morigage ta he immedintely due and payable.

13. Right to Reduce Line of Credit. We wayvreduce your Credit Limit or suspend your credit privileges (refusc to
make additional Loans) if: (2) the vilue ol the Property drops significantly below the appraised value upon which the
Agreement was based; (b) o material change in your financici ciicumsiances gives us reason 1o betieve that you will not be abie
10 make the required payments; () governmental action preciudes us from charging the Annual Percentage Rate permitied by
the Agreement ar governmental action adverscly aftects our lieh priority such that the value ol our security interest falls befow
120% of your Credit Limit; (d) we are notified by our Regulatoiy Agency that conlinuing to make Loans constituies an unsale
and unsound practice; or (¢) you are in default of any material obligetion under the Agreement. I we refuse 10 make furither
Loans 1o you, bul do nat terminate your Preferred Line Avcounty yodsmust potily us in writing if you would like (10 obtain
further Loans and can demonstrate that the conditions that gave us the /gDt to refuse 1o make furiher Loans has changed.

1d. Aceeleratinon; Remedies. Upon a Default by you under this. Zdorngage, we, at our option, may require immediaie
payment in Tull of all sums secured by this Morgage without further demand snd may toreclose this Morigage by judicial
proceeding. We shall be entitled to coilect all expenses fncurred in pursuing 1he remedies provided in this paragraph 14,
including, but not limited 10, reasonable attorneys’ fees and costs of Litle evidence

15, Waiver of Homestead. You waive all right of homestead exemption in tne praperty.

Dated: ;/2 -L/,/?/

Jﬁw A px//d// N DO S D <= Y.

Mortgagor Thomas A. Pictor A/K/A Thomas Pictor florgagor yn ry Ellen Pictor A/K'A Mary E. Pictor

tate of Jllinois}
County of E)O&E p

I, the undersigned, ¢ Notary Public in and lor suid County, in the State aforesaid, DO HERESY CERTIFY that
Thamas A. Pictor, Mary Ellen Pictor, personally known to me 1o he the sime person whose names are subscribed 10 the
forcgoing instrument, appearcd hefore me this day in person, and acknowledged thin they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the

right of huomestead,

Given under my hand and official seal, this Drl‘fday of /:t Pl 2 P |V x/d
"OFFICIAL SEAL” "" %%l WM\
‘ S &

Dolle Nepoll 7 =~
Notary Public
Wetary Sisle of Wincls .
e sy Expies 3188 —~
Commission Expires:
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