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MORTGAGE il Dt
PREFERRED LOAN

Ref. No.: 28002013705 .

TIIS MORTGAGE ("Mortgape") is made this __2/<T day of MAy 19_9%7/ between
Mortgagor, Todd J. Wetherilt , and Jean A. Wetherilt His Wile ("Borrower™) and the Morigagee, Cltibank, Federnl
Suvings Bank, a corporation organized and existing under the laws of the United States, One South Dearborn Street, Chicago,
llinois 60603 ("Lender”). )

WIHEREAS, Borrower is indebted (o Lender in the principal sum of U.S. § 13,500.00, which indebtedness is evidenced
by Borrower’s note dated MAy.21 71994 and extensions and renewals thereol (herein "Note”),
providing for m%lhhly insiallmentd of principal and interest, with the balance of indebtedness, if not sooner paid, due and

payable on Y. 30, 200/ ;
"FO SECURE 14 Lender the repayment of the indebiedness evidenced by the Note, with interest thercon; 1he payment of

all other sums, with interest thereon, advanced in accordance herewith the protect the sceurily of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in the County of Cook, State of 1llinois:

UNIT 537-1 NORTH, IN THE ADDISON-LAKE SHORE CONDOMINIUM EAST AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE LOTS 2
AND 3, ANL'THE EASTERLY 25 FEET OF LOT 4 IN BAIRD AND WARNER’S
SUBDIVISICN - 9F BLOCK 12 IN HUNDLEY’S SUBDIVISION OF LOTS3TO 2L AND 33 TO
37 ALL INCLUSIYE IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21,
TOWNSHIP 40 7<0ORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITHE THE VACATED ALLEY IN SAID BLOCK AND THE TRACT OF LAND
LYING EASTERLY CF “ND ADJOINING SAID BLOCK 12 AND WESTHERLY OF
WESTERLY LINE OF NORTH SHORE DRIVE (EXCEPT STREETS PREVIOUSLY
DEDICATED) IN COGi COUNTY, ILLINCIS, WHICH SURVEY 1S ATTACHED AS
EXHIBIT A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
24993051 TOGETHER WITH ITS I/NDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.
P.LN. No. 14-21-111-009-1020

which has the address of 537 West Addison, ©hicagn, Illinois 60613 (hercin "Property Address™);

TOGETHER with all the improvemenits now or beoccafter crected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be andremain a part of the property covered by this mortgage; and all
of the foregoing, together with said praperty (or the leasehold exiaie if this Morigage is on a Jeaschold) are hereinafter referred
1o as the "Property.”

Borrower covenants that Borrower is lawEully scized of the/estate herehy conveyed and has the right 10 morigage, grant
and convey the Property, and that the Properly is unencumbered, cicop) for encumbrances ol record, Borrower covenants that
Borrower warrants and will defend gencrally the title to the Property zg#inst all claims and demands, subject te encumbrances

of record.

Uniform Covenants. Borrower and Lender covenant and agree as follows,

L. Payment of Principal and Interest. Borrower shall promptly pay vthen sue the principai and intcrest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Puyments. Unless applicable law provides othenwise, all haymenis received by Lender under the Note
und paragraph 1 hereof shall be apptied by Lender first Lo interest payable on the NotZ, a4d then 1o the principal of the Note,

3. Prior Morigages and Deeds of Trust; Charpes; Liens, Borrower shall perform il of Borrower’s obligations under any
mortgage, deed of trust or other sccurity agreement with a lien which has priority over this Morigage, including Borrower’s
covenanis to make payments when duc. Borrower shall pay or cause 1o be paid all taxes, azsessments and other charges, fincs
and impositions attributable 10 the Property which may attain a priority over this Mortgage, an's leaschold payments or ground
rents, ifany. i

4. Hazard Insurance. Borrower shall keep the improvements now existing or herealier erecies on the Property insured
apainst loss by fire, hazards included within the term "extended coverage”, and such other hazards as'Lopzsr may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o apporoval by Lenzer; provided, that
such approval shall not be unrcasonably withheld. All insurance policies and renewals thercof shall be in a form acceptable 1o
Lender and shall include a standard mortgage clausc in favor of and in a form acceptable 1o Lender. Lender shall have the right
to hold the policics and renewals thereof, subject to the terms of sny mortgage, deed ol trust or ather sceurity agreement with a

lien which has priority over this Morigage.
In the event of loss, Borrower shall give prompt notice 1o the insurance carrvier and Lender. Lender may make proof of

loss if not made promptly by Borrower.

If the Property is abandoned by Borrawer, or il Borrower fails 10 respond 10 Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender is authorized 10
collect and apptly the insurance proceeds at Lender's option ¢ither 1o restaration or repair of the Property or 1o the sums
sccured by this Mortgape.

5, Preservation und Maintennnce of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall ¢
keep the Property in good repair and shall not commit waste or permit impairment or deterjoration of the Property and shall pua
comply with the provisions ol any lease if this Morigage is on a leaschold. Il this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shaill perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit Jevelopment, the by-laws and regulations of the condominium ar planned unit
development, and constituent documenis.

6. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreemenis contained in this Morigape,
ur il uny action or proceeding is commenced which materially alfects Lender’s interest in the Properiy, then Lender, at Lender’s
option, upon noticc to Borrower, may make such appearances, disburse such sums, including reasonable atlorneys’ [ecs, and
take such action as is necessary to protect Lender’s interest. If Lender required morigage insurance as a condition of making
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the loan securcd by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until such
lime as the requirement for such insurance lerminates in accordance with Borrower’s and Lender's written agreement or
applicable law.

Any amounis disburscd by Lender pursuant (o this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree (0 other ierms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shall require Lender 1o incur any expensc or 1ake any action hercunder.

7. Inspection. Lender may make or cause (0 be made reasonable entries upon and inspections of the Praperty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable ciause therelore related to Lender's
interest in the Property.

8. Condemnation, The proceeds of any award or claim for damages, dircet or conscquential, in connection with any
condemnation or other taking of the Property, or part thereo!, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sceurity agreement with a lien which
has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums sccurcd by this Maortgage granted by Lender (e any successor in interest of Borrower shall not operate
to release, in any manner, the fiability of the original Borrower and Borrower’s successors in interest. Lender shall noy be
required 10 commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums securcd by this Mortgage by reason ol any demand made by the original Borrower and Borrower’s
successors in interest, Any forebearance by Lender in excreising any right or remedy hercunder, or otherwise afforded by
applicable law, sha’l Rot be a waiver of or preclude the exercise of any such right or remedy.

10. Suceessors and Assigns Bound; Joint and Several Liobility; Co-signers, The covenants and agreements herein
contained shall bind; and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisicons of paragraph 15 hercol. All covenanis and agreements of Borrower shall be joint and several. Any
Borrower who co-signs-inis Mortgage, but docs not execute the Nole, (a) is ce-signing this Mortgage only 10 mortgage, grant
and consvey that Borrowsr'sptarest in the Property to Lender vnder the terms of this Morigage, (b) is nol personally lisble on
the Nole or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder may agree to exiend, madify,
forbear, or make any other aczonnodations with regard to the terms of this Mortgage or the Note without thai Borrower's
consent and without releasing thad Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

L1. Notice, Excepl for any no':Ce required under applicable law 1o be given in another manner, (a) any notice 1o Borrawer
provided for in this Mortgage shall be piven by delivering it or by mailing such natice by certificd mail addressed to Borrower at
the Property Address or at such other ardrss as Borrower may designate by nolice 1o Lender as provided hercin, and (b) any
notice to Lender shall be given by certiied_mail to Lender’s address stated herein or to such other address as Lender may
designate by notice 10 Borrower as providet herein. Any notice provided for in this Mortgage shall be deemed 1o have been
given 1o Borrower or Lender when given in themanoer designated herein,

12. Governing Law; Severubility, The state’ans local laws applicabie 1o this Mortgage shall be the laws of the jurisdiction
in which the Property is localed. The foregoing sznizpce shall notiimit the applicability of Federal law 10 this Morigage. In
the event that any provision or clause of this Morigage'nr the Noic conflicts with applicable law, such conflict shall not affect
other provisions of this Morigage or the Noi¢ which can be viven eifect without the conflicting provision, and 10 this ¢nd the
provisions of this Mortgage and the Note arc deciared (o bu severable. As used lierein, "cosis™, "expenses” and "altorncys® fees”
include all sums to the exient net prohibited by applicable law or timiled herein.

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Moriguge at the time of
execution of after recordation hercof,

14, Rehabilitation Lonn Agreement, Borrower shall fulfill ali 20" Borrower’s obligutions under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower entres'into with Lender. Lender, at Lender’s option, may
require Borrower to exccute and deliver 10 Lender, in & form acceplalic to Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, miicrials or services in conneclion with improvements
made to the Property.

15. Transfer of the Property or a Beneficiai Interest in Borrower, If all ar ary part of the Property or an interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or iransferred 204 Corrower is not a natural person) without
Lender’s prior written conscnt, Lender may, at ils option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohioitid by federal laws as of the date of this
Morlgage.

If Lender exerciscs this option, Lender shall give Borrower notice ol acceleration. Th notice shall provide a period of
not less than thirty (30) days {rom the date the notice is delivered or mailed within which 2orrowaer must pay all sums secured
by this Mortgage. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lendor may invoke any remedies
permitted by this Mortgage withoult further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

16. Acceleration; Remedies. Except as provided in paragraph 15 hercol, upon Borrower’s breack of any covenant or
agreement of Barrower in this Mortgage, including the covenants 10 pay when duc any sums secured by his jdortgage, Lender
prior to acccleration shall give notice 10 Borrower as provided in paragraph 11 hereof specifying: (1) the breuch; (2) the action
required to cure such breach; (3) 4 date, not lcss than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure 1o cure such breach on or before the date specilied in the notice may result in
acceleration of the sums securcd by this Morlpage, foreclosure by judicial proceeding, and sale of the Property. The natice
shall further inform Borrower of the right 1o rcinstate after acceleration and the right o asserl in the foreclosure procecding
the nonexistence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the breach is not cured on or
before the date specified in the notice, Lendcer, at Lender’s option, may declare all of the sums secured by this Mortgage 1o be
immediately due and payable withoul further demand and may foreclose this Mortgage by judicial proceedings., Lender shall be
cntitled 10 cellect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and
costs of documentary evidence, abstracts and title reports.

17. Barrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage due 1o
Borrower’s breach, Borrower shall have the right 10 have any proceedings begun by Lender 1o enforee this Morigage
discontinuecd at any time prior 1o eniry of a judgment enforcing this Martgage il: (a) Borrower pays Lender all sums which
wauld be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenscs incurred by
Lender in cnforcing the covenants and agrecments of Borrower contained in this Mortgage, and in enforcing Lender’s remedics
as provided in paragraph 16 hereof, including, but not limited (o, reasonable attorneys’ fees; and (d) Borrower takes’such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation 10 pay the sums sccured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force and effect as if no aceeleration had occurréd,
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+ 18, Assignment of Rents; AppmmmenElEﬂvun. a di(lolﬂiﬁ'scgny ierednder, Borrower hereby assigns 10 Lender

ihe rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 16 hereof or abindonment of the
Property, have the right 10 collect and retain such rents as they become duc and payable.

Upen acceleration under paragraph 16 hercof or abandonment of the Properly, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 10 collect the rents of the
Property including those past due. All rents collecied by the receiver shall be applicd first 1o payment of the costs of
management of the Property and collection of rents, including, but nat limited to, receiver's fees, premiums on receiver’s bonds
and reasonable attorneys’ ecs, and then to the sums secured by this Mortgage. The receiver shall be liabic 1o account only for

those rents actually received.
L9, Release, Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
20, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIDR  cccccmermscmmmcmioniieimecieniieennens
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbranee with a tien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESZ WHEREQT, Borrower has executed this Morigage.

o) | .
AL , i . 3 :
eihelilt T g’\orroér.]ean A. Wetherilt

fle ol lilinois}.
I Z 2

County of

I, the undersigned, a Notary Publicin and {or said County, in the Stute aforesaid, DO HEREBY CERTIFY that Todd J.
Wetherilt, Jean A. Wetherilt, persapiiiy known 1o me 1o be the same person whose names arg subscribed to the foregoing
instrument, appearcd before me this day in.oerson, and acknowledged that they signed, gCdled #hd delivered the said
instrument as their free and voluntary act, fo/ the uses and purposes thercin set forth, including/th waiver of the

right of homestead.

Given under my h Sl 52 3 £l 19
Lesro 2 v /- i
wFRgn
Notary Pablir exte of Minois Notary Public -
My Commission Exvi "/22/93
Commission Expires: ___ oo AN -

“OFTICN.SEnL
Lester i
Notary Public Simie of Dlinois
My Commissisn Excim g/22{93
(2 Y VLV VN WS

822216
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