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MORTGAGE Mo
PREFERRED LINE o 8dison Roow
Ferssia <t Chicsgo. IL 60607 XY

This instrument was prepared by'

Ref.No.: $11091513400 One South Dearborn Street
Chicago, [llinois 60603

(444-111-5626)

TIIIS MORTGAGE ("Mortgage”) is made this 25TH day of MAY
1921 _ between Mortgagor, Scott King Jr. , and Virginia L. King his wife (hercin "you,” "your" or "yours™) and the
Mortgagee, Citibank, Federnl Savings Bank, a corporation organized and existing under the faws of the United States, whose
address is One South Dearborn Stirect, Chicago, 1llinois 60603 (hercin "we,” "us” or "our").

WHEREAS, Scott King Jr., and Virginia L. King is (are) indebted 10 us pursuani 1o a Preferred Line Account
Agreement {"Agreement”) of even date hereof, in the principal sum of U.S. § 20,000,00, (Borrower’s "Credit Limit") or so
much of such principal as may be advanced and oulstinding, with interest thercon. The Agreement provides for advances to be
made for seven (7) years from the date hereof (the "draw period"). We may, in our sole discretion, extend the draw period for
an additional seven (7) years. The draw period will be followed by an additional period of seven (7) years (the "repayment
period”). The Agreement provides for periodic monthly installment payments of (a) principal of 1/841h of the principal balunce
outstanding and unpaid as of (1) the daie of the most recent advance 1o you thereunder for billing cycles beginning during the
draw period or (ii) rhe beginning of the first day of the repayment period for any billing cycle beginning during the repayment
period; and (b) in*irest, optional credit life and/or disability insurance premiums, and miscellancous fees and charges until the
end of the repayment neriod; all such sums, if not sooner paid, being due and payable fourtecn (14) years from the date hereof,
or, if we have extendrd the dl’d\\' period, twenty-one (21) years from the date hercof, the ("Maturity Date").

To secure to us:((a) the repayment of the indebledness evidenced by the Agreement, with interest thercon, the payment
of all other sums, with iitorest thereon advanced in accordance herewiih to protect the security of this Mortgage, and the
performance of the covenaals, and agreements of you herein conliined; (b) the repayment of any fulurc advances, with interest
thereon, made by us pursuant.toparagraph 7 hereof (such advances pursuant 1o paragraph 7 hereof of principal made after the
date hereof being referred to as "Panre advances™); (¢) any "Loans” (advances of principal after the date hereofl) as provided for
in the Agreement (it being the intention of you and us that all such Loans made after the date hereof enjoy the same priority
and sccurity hereby created as if ol such Loans had been made on the date hercof); and (d) the performance of your covenants
and agreements under this Morntgage and the Agreement secured hercbhy. For this purpose, you do hereby mortgage, grani,
convey and warrant (unless you are an Giliaois land truse, in which case you mortgage, grant, convey and quit claim) to us the

following described property ( “Property™ ) 1o4ied in the County of Cook and State of Nlinois:

1LOT 318 IN HAZELCREST HIGHLANLS THEIRD ADDITION, A SUBDIVISION OF PART OF THE WEST 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 26, TOATISHIP 3 FE 13, EAST OF THE TIHIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINO 51 3
Q0

P.LN. No. 1: 28-26-403-003
P.LN. No. 2:

You covenant that you arc lawlully seized of the estate h J'Jy conveyed and have the right to morigage, grant and convey
the Property and that the Property is unencumbered, except fol encumbrances of record. You, unless you are an lllinois land
trust, warrant and will defend generally the title to the Property agaiast all claims and demands, subject to any encumbrances of
record.

Covennnts, You and we covenanl and agrec as follows: w0

L. Payment af Principal and Interest. You shall prompily pay whep aue by the erms of the Agreement the principded
of and intercst accrued on the indebtedness evidenced by the Agreecment, 1ygetner with any other fees, charges or prcmluml‘g

imposed by the Agreement or by this Morigage. g

PROPERTY ADDRESS: 17102 Elm Drive
Hazel Crest, Illinais 60429

2. Line of Credit Loan. This Mortgage securcs a Line of Credit Loan Agreeinzni. You will enjoy access Lo that Linc o
Credit during the first eighiy-five (85) billing cycles or, if we extend the draw petior, the first one hundred sixty-nine (169

billing cycles. n‘J

3. Agreed Periodic Payments. During the term hereol, you agree to pay on or belote the payment due date shown o
cach periodic Billing Statemecnt the Minimum Paymcm Due lor that Billing Cycle (each Bining Cycle will be approximately one
month). The payment duc date for cach Billing Cycle is approximatcely twenty-five (25) days aller e ciose of the Billing Cycle.

If, on the Maturity Date, you still owe amounis under the Agreement, you will pay those sqicerts in full on the Maturity
Date.
4. Finance Charges. You agree to pay inlerest (a "Finance Charge” ) on the Quisianding Principal Balance of your
Preferred Line Account as determined by the Agreement. You agree to pay interest al the Annay Percentage Rate of

14.4000 %.
5. dpplication of Payments. Unless dpplicablc law provides otherwise, all payments reccived by us under the

Agreement and ihis Morigage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hercol
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributable (o the Praperity
which may attain priority over this Mortgage, and leaschold payments or grounds rents, il any. You shall prompuiy furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Morigage Insurance. I you fail to perform the covenants and
agrecments contained in this Mortgapge, or there is @ legal procecding that may significantly affect our rights in the property
(such as a proceeding in bankrupicy, probate, for condemnation or to eaforce laws or Regulutions), then we may do and pay for
whatever is necessary 10 protect the value of the Property and our rights in the Property, Ouraction may include paying any
sums secured by a lien which. has priority over 1his Morigage, appearing in court, paying reasonable atlorneys” fees and entering
on the Praperty to make repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree 10 other terms of payment, these amounts shall bear interest from the date of disbursement at the rale
provided in the Agreement and shall be payable, with interest, upon notice from us 1o you requesting payment.

8. Borrower Not Released; Forebenrance by Us Not a Waiver. Extension of the draw period or the time for
payment or modification of amortization of the sums sccured by this Morigage granied by us to any successor in interest of
yours shall nat operate to releasc the liabflity of the original Preferred Account Holder’s or your successor in interest. We shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwisc
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modify amortization of the sums secured by this Mortigage by reason of any demand made by the ariginal Account Holder or
Account Holder’s successors in interesl. Any forebcarance by us in exercising any right or remedy shall not be a waiver ol or

preclude the exercise of any right or remedy. .

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemenis of this
Mortgagce shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreecments shall be joint and several. Any Morigagor who co-signs this Mortgage but does nol exccute the
Agreement: {a) is co-signing this Martgage only to morigage, grant and convey that Mortgagor's inlerest in the Property under
the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Morigage; (c) docs not have access (0
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree 1o extend, modity, forcbedr or make any
accommaodations with regard to the 1erms of this Mortgage or the Agreement without that Mauartlgagor's consent. Such a
Mortgagor is identified below by exccuting this Mortgage as an "other owner” ol the Property.

10. Prior Mortgages. You covenant and agrec to comply with all of the terms and conditions and covenanis of any
morigage, trust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder, Your filure o
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
security agreements shall constitute a default under this Mortgage, and we may invake the remedies specified in paragraph 14

hereof.

11, Default. _

(8) The occurrence of any of the following cvents shall constitule a defaull by you under this Mortgage: (1) failure 1o pay
when due any sum/0f moncy duc under the Agreemcent or pursuant 1o this Morgage; (2) your action or inaction adversely
affects our security 100 the Agreement or any right we may have in that sccurily; (3} you gave or give us any falsc or maierially
misleading informatio:d in connection with any Loan to you or in your application for the Preferred Line Account; (4) tiile lo
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you dic.

() If you arc in ¢¢f4ult under the Agreement or this Martgage, we may lerminate your Preferred Line Account and
require you 1o pay immesiatclythe principal balance outstanding, any and all interest you may owe on that amount, togeiher
with all’other fces, cosis.or pre.niums charged 1o your account. The principal balance outstanding under the Agreement after
default shall continue to accrus insérest until paid at the rate provided for in the Agreement as if no default had occurred, in
addition to the right 10 termina‘e your Preferred Line Account and declare all sums immediaicly due and owing under the
Agreement, in the cvent of a defai!s;we shall have the right to refuse o make additional Loans to you under the Agreement
(reduce your Credit Limit). If we refusc o make additional Loans 10 you afier default, but do not lerminale your account, you
must notify us in writing if you woula &% (o obtain further Loans and can demonstrate that the condition that led Lo the

default no longer cxists.

12. Transfer of the Property. 1f all orlany part of the Property, or an interest therein is sold or translerred by you, or if
the beneficial interest, or any part thereof, in any+and trust holding title to the Property is assigned, said or transferred, or if
you or the title holding trust enter into Articles of szrcement for Deed or any agreement for installment sale of the Property
or the beneficial interest in the title halding lang trasy, without our prior written consent, excluding: (a) the creation of a
purchase money security interest for household appiiziicss; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (c) the grant ol any leaschold Intersst of three (3) years or iess not contlaining an option to purchase,
we may, at our option, declare all sums secured by this Mort age'to be immediately duc and payable.

13. Right to Reduce Line of Credit. We may redusceyour Credit Limit or suspend your credit privileges (refuse to
make additional Loans) if: (a) the value of the Property diarssignificantly below the appraised value upon which the
Agreement was bascd; (b) 2 material change in your financial circtmriances gives us reason 1o believe that you will not be able
10 make the required payments; (¢) governmental action precludes us/(rom charging the Annual Percentage Rate permilicd by
the Agreement or governmental action adversely affects our lien prioricy.such that the value of our security interest falls below
1209 of your Credit Limit; (d) we arc notified by our Regulatory Agency fhel continuing to make Loans constitulcs an unsafe
and unsound practice; or (€) you are in default of any malterial obligatian undar the Agreement. 1fwe refuse to make further
Loans 1o you, but do not terminate your Preferred Line Account, you musgt nolify us in writing if you would like 1o oblain
further Loans and can demonstratc that the conditions thal gave us the right 1o refuse to make further Loans has changed.

i4. Acceleration; Remedies. Upon a Delault by you under this Morigage, we, at our option, may require immediate
payment in full of all sums sccured by this Morigage without further demand aiid/ney forcclose this Mortgage by judicial
proceeding. We shall be entitled to collect all expenses incurred in pursuing the rexiedies provided in this paragraph 14
including, but not limited 1o, rcasonable attorneys’ fees and costs of litic evidence.

15. Waiver of Homestead. You waive all right of homestead exemption in the property.

Dalcd!' ;Q\g: 9 /

YA 0 .
j;i%ﬁwﬁ7.  Pepenia of
dorigagor Scott ngJi'/ Mongagor Yieginia L. King //4‘

State of Hllinois} (¢
County of _ €% Py

28222216

i, the undcrsigncd; a Nolary Public in and for said County, in the Swatc aforeszid, DO HEREBY CERTIFY that Scott

King Jr., Virginia L. King, personaily known to me o be the same person whose names arc subscribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that 1hey signed, sealed and delivered Lthe said
instrument as their free and voluntary act, for the uses apd purposes therein set forth, including the release and waiver of the

right of homestead. '
Given under En BEAL " §oy or 1A 0.9/
‘mﬂ% ILLINOAS EE ‘ ;P{a‘_gi‘/
N:;’E?mﬁ::gig;vsixpiru 1Z2/N94 ‘f Notary Public
Commission Expires: £OQK ADINTY, UL INGIE. Y
cp T L :
1991 Jui -6 PH 1: 46 31272287
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