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~ day of June . 19 glify‘lmd ?t ag (Pl
FATTH TABERNACLE OF CHICAGO, INC. , an Illinois/nét=8or~p ration
(herelnafter referred to as mortgagor) udNORTH OOMMUNITY BANK + an Illinald banking

corperation, (heresinaftar referread to as mortgage, who malntalne an office and place of businana

3639 N.Broadway, Chicago, IL. 60613
] ' ruceipt of which L8 hereby $ 76,00

This mortgage made and entarsd into this . 5th

that for the conalderatlion harelnafter stated,
mortgagor doea harsby mortgaga, sall, grant, agalgn and convey unto the
mortghges, hls successors and sceigns, oll of the followiny described property altuatad and

baing in the County of Cook , State of Illinois

Unit No. IW in Grace Sore Condominium as delineated on a Swrvey of the Following
Described Real Estate: Lot 21 in Block 4 in Peleg Hall's Addition to Chicago a
Subdivision of the North West Fractional 1/4 of Section 21, Township 40 North, Range

14 East of +he Third Principal Meridian, which Survey is Attached as Exhibit "A" to

the Declaraticn of Condominium recorded September 10, 1987 as Document 87497468; together
with its undivided percentage interest in the Comon Elements.

TAX ID NO. 14-2.-103-037-1004
"Mortguonr an hohalf ofdimselffherself and each ond cvery patty cl=imin~ §-

ratgh movtewsss, horebvwuboog ard relesees ony ond @l wavde of rdoes
greulry G Glbsraing, wilivot Sedincioy do dmdenoces vianl oo ony e, o

w;qulicnialw whiah anbyosts oy e o cadacs poeraent or Sieienl r,-g“;}-,:,;,-;h:,g];-'; o
of GRYy Dot ef tho Indebisdnuas s ok cnoscieye ood without preindice te
merigagesy rghts to a deficlency jud: roeat or any cther wpprepriate relief in tho
gvent of fureclosure of this mortgage.”

PROPERTY ADDRESS: 628 W. Grace, Unit/1W, Chicago, IL. 60613
Together with and Including #ll bulldings, all | filxcyres including but not limlted to all
pluzbing, heating, 1lighting, ventilating, refrigareting, LIncinerating, alr conditloning
apparatus, and elevators {ths mortgagor hereby declariag /that It ia intended that the itema
harein enumerated ghall be deemed to have been purmanently iputzlled as part of the rvalty), and
all improvements now or heresftar exlatlng therson; the herecltamsnts and appurtenances and pll
other rlghts thareunto balonging, or in anywlse eppertalning, and ris reversion and revarelons,
remainder and remainders, all righte of redamptlon, and tha rentdy. lzeces and proflts of the
above desceribed property (p:ovldad,' howasver, that the mortgagor <choll be antitled to the
soesesslon of said property and to collect and retain the rents, lsarad and profits until

To hava and to hold the ®ame unte the mortgagea anl the cuccessors Lin
1f lary, aa ls stated

WITNESSETH,
acknowledged, tha
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default hersundar).
interest of the mortgagee forever in fees slmple or such other estats,

hereln.

Tha martgager hereby ralasses and walves all rights under and by virtue of the/ncuestead

axemption laws of the State of Illinols,

Tha mortgagor covenants that he ls lawfully :eized ¢« ponsensod cof and has tha rlght to
gall and convey sald property, that the same le free rrom 2ll encumbrances axcept as herelnabove
recited; and that he hereby binds himself and his succezsorz ln interast to warrant and defend
tha title aforesald thureto and every part thareof agalnet the claims af all persons whomsosver.

EEEZ/715

This fnetrument is glven ta securs (L) the paymont of a promloscry nots

dated Ln the principal sum of § glgned b i i
12-26- princip 800,000.00 « uig 2y _Alan.B. th , President
in behalt o8 CLATTH TABERNACLE OF CHICACO,Ingnd (i1} the diplight ﬁ-ﬁﬁﬁ%ﬁm

with interest thereon, made by mortgagee prior to release of thls mortgage, which advance i
evidenced by o promissory note or guaranty of a premlssory note stating that it iu secured
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+he sum of W/ 000, c00 . 00 k>

1. The mortgagor covenanta and agrees as fsllowe:

Lo

a. He will promptly pay the Lndebtednesa evidenced by sald promissory note at tha times

and in the manner providad therein.

b. He will pay all tares, aseessments, water ratas, and other governmental or municipal
cherges, fines, or impositions, for which provision has not been made hereinbefore, and wlll
proaptly deliver the offlclal recelpts therefor to the mortgagee,

c. Ha will pay such sxpenses and fwas a8 may be incurrsd Ln tha protection and maintenanco
of wmald property, Lncluding the fees of any attorney employed by the mortgague for the
collaction of any or all of the indebtedness hereby secured, or foreclosure by mortgagea’s dals,
or court proceeilnzs, or in sny other litlgstion or preceeding affecting wsaid property.
Attorneys' fees reasinably incurred in any other way shell also be paid by the mortgagor.

d. For better srourlty of the indebtedness hereby secured, upon tha request of the
mortgages, its successors/ &) assigns, he shall execute and deliver a dupplemental martgage or
mortgages covering any additiors, lmprovements, or betterments made to the property hereinabova
described and all property acgiirad by him after the date hereef {a&ll ln form satisfactory to
mortgagee). Furthermore, should morigager fall te cure any default in the paymwent of a prlor or
Inferior encumbrance on the properiy cescribed by this lnstrument, meortgagor hereby agrees to
pernit mortgagee to cure such default/ bot mortgagee ie not obligated to do se; and such
advances shall become part of the lndebu=drcss secured by this instrument, aubject to the sama

terms and conditions.

e. The rights created by this conveyance slall comaln in full force and effsct during any
poatponement or extenslon of the time of the payrent of the indebtedness evlidenced by sald
promissory nots or any part thereof secured hereby.

£, Ha wlll continucusly maintain hazard insurance, Gf ‘such type or types and Lln such
amounts as the mortgagee may from time to time reguire on the! Luprovements now or hereafter on
paid property, and will pay promptly when due any premiums therecf All insurance shall be
carried in companies acceptable to mortgagee and the policies and renewals therecof shall be held
by mortgagee and have attached thareto leas payable clauses in favor <f and in form accaptable
to the mortgages., In event of loss, mortgager will gilve immediate “nucize In writing to
mortgagea, and mortgagee may make proof of loss 1f not made promptly by ‘martgagor, and each
insurance company concecned is hereby authorized and directad to make payment for such loss
directly to mortgagee inetead of to mortgagor and mortgagee jointly, and the Llnsurarce wroceeds,
or any part thereof, may be applied' by mortgagee at its optlon either to the reductlor of the
indebtedness hereby secured or te the restoration or repair of the property darugnd or
destroyed. In event of foraclosure of this mortgaga, or other tranafer of title to sald property
in extinguishment of the Lindebtedness secured hereby, all right, tltle, and lnterest of (th:
mortgagor in and to any lnsurance policlea then in force ahall pass te the purchaser or
martgages or, at the optlon of the mortgagee, may be surrendered for a refund.

g. He will xeep all hulldings and other improvements on aald propartf in geod repair and
condition; will permit, commlit, or suffer no waste, impalrment, deterioration of sald propsrty
or any part tharecf; in the event of fallure of the mortgagor to keep the bulldings on Baid
premises and those erected an @ald premises, or lmprovements therecn, in good repalr, the
mortgagee may make such repalrs as In ita discretion lt may deem necessary for the proper
preservation thereof; and the full amount of each and every such payment shali be immedlately
due and payable; and shall be secured by tha llen of this mortgage.
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h. He will not voluntarily creats or permit to ba creatsd agalnat tha property eubject to
thls mortgnge any llen or llens Infarior or superlor to the llen of this mertgago without the
writtan consent of the mortgagee; and further, thet he will keep and malntaln the same free from
the clalm of all persons aupplﬁlng labor or materisly for constructlon of any and all buildings
or improvements now belng erected or to ba prected on sald premlees.

i, He will not rent or aamsign any part of the rent of caid mortgaged property or demolish,
or remove, or substantlally alter any bullding without the written consent of the mortgagee.

. All awards of damages in connaction with any condemnztien for public use of or injury
to any of the property subject to this mortgage are hereby assigned and shall be patd to
mortgages, whe may apply the same to payment of the Lnstallmente last due under said note, and

mortgages 18 hereby authorized, in the name of the mortgager, to execute and doliver valid

acguittances thivecf and to appsal from any such award.

X. The mortgajee shall have the right to inspect the morﬁgnged premises at any reasonabls
tima.

1. He has not used Hraardous Materiale, dincluding, without limitation, any flammable
explosives, radicactive mater.zis, hazardous materials, hazardous wastes, hazardous or toxic
gubstances or related materiels aofined in any federal, staste or local govarnmental law,
ordinance, rule or regulatien, on, “rom or affecting the premises in any manner which violates
federal, state or -local laws, ordinarces, rules, regulations, or policies governing the use,
storage, trestment, transportaticn, manufariora, refinemant, handling, production or disposal of
Hazardoue Materials, and that, tc the besi ri \his knowlsadge, no prior owner of the premises or
any tenant, subtenant, occupant, prior tenan’..prior subtenant or prior occupant has used
Bazardous Materials on, from or affevting the ‘prerices in any manner which violates federal,
stata or local lawe, ordinances, rules, regulatione or policies governing ths use, gtorage,
treatment, transpertation, manufacture, refinement, ‘iendling, production or disposal of

Hazardoua Materials.

m. He has never received any notice of any notice of any violaticne of faderal, states or
lécal lawe, ordinances, rules, ragulations or policies governing *ae use, stcrage, treatment,
transportation, menufacture, refinement, handling, production or dizoosrs of Hazardous Materisls
and, to the best of his knowledge, there have been no sctions commeriac or threatsaned by any
party for noncompliance;

n. He shall dellver te mortgagee the Digclosure Document in accordance ‘wi.th Sectlon 4 of
the Illinols Responsibhle Property Transfer Act (herelnafter called "Act") on or bafor) the date
bersof, {f required to do ee under the Act.

o. He shall keep or cause the premises to be kept free of Hazavdous Hateriall, rnd,
without limiting the foregeing, he shall not cause or permit the premises to be used ‘co
generate, manufacture, reflne, transport, treet, store, handle, dispope of, transfer, produce,
or procees Hazardous Materials, except in compllance with all applicable federal, ctate and
local laws and requlations, nor shall he ceuse or permit, as a reeult of any intenticnal or
unintentional act or omisslon on his part, or on the part of any tenant, subtenant or oceupant,
2 relesse of Hozardoue Materisle onto tha premises cr onto any other proparty.

p. He shall)

{i} conduct and complete all lnvestligations, setudies, sampling and testing, and all
remedial, removal and other actlons necessary to clean up and remove all Hazardous Haterials,
en, under, from or affecting the premises in accordance with all applicable federel, state, and
local lawe, ordinances, rules, requlations and policles, to the reasonable spatisfaction of
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and in accordance with the orders and dlrectivas of all federal, atuLn and local

‘ Mortgagea,
governmental autherities; and

(L1} defend, indemnify and hold harmless mortgages, lts employees, agents, cfflcers and
directors, from snd agalnst any cleima, demandas, penaltles, fines, liabilities, settlemente,
damages, costs or expenses of whatever kind or nature, known or unknown, contingent or
otherwise, arising out of, or in any way related tos (A) tho presence, dlsposal, relesse or
threataned release of any Hazardous Materials on, over, uader, from, or affectirng the Pramimres
or the soll, water, vegetatlon, bulldings, perscnal proparty, persons or anlmals thereon; (B)
any personal Injury {including wrongful death) or property damage {real or parsonal) arleing out
of or related to such Hazardous Matmflaln; (€} any lawsuit brought or throatened, settlement
reached or government order relatlng to such Hazerdous Haterinln; and/or (D} any violation of
laws, orders, regulationg, requirements or demands of govarnment authorities, or any policlus or
requirements of mortgagea, which are bagsed upon or in any way related to such Hazardous
Materials including, witheout limitatlon, reasonable attorneys’ and consultants' fees,
invastigatlon and. .ahoratory fees, court costs, and litigatlon expenses.

2. Dafault in any .~. ‘the covenants or conditions of thie finstrument or of the note or loan
agresment Becured hecleb; chall terminate the mortgagor'’s right to poaseseion, use, and enjoyment
af tha property, a4t the cption of the mortgagee or his assigna (it belng agreed that the
mortgegor shall have such 4lght until default), Upon any such default, the mortgsgee ashall
become the owner of all of-ipe rents and profite mccruing after defsult as security for the
indebtednese eecured hereby, with /the right to enter upon sald property for the purpore of
collecting such rents and proflte. “his instrument shall operate am an assignment of any rentals

on sald property to that extent.

3. The mortgagor covenants and sgrees tha'. Jf he shall fall to pay wald indebtedness or any
part thereof when due, or shall fall to perfcim any covanant or agreement of this instrument or
the proﬁisaory note secursd hereby, the entire ’ndentedness horeby secured shall immedintely
become due, paysble and collectible wlthout notlee,-ri the optlon of the mortgagee or assigns,
regardleds of the maturity, and the mortgagee or hls ste’gns may before or after entry sell gald
property wlithout upprnisemént {the mortgagor having waliieu and asalgned to the mortgsgee all
rights of nppralsement) purauvant to the laws of the State el 4illnols governing the dlspopition

of sald property.

4. The proceeds of any sale of sald property in accordance with tiie/nraceding paragraph shall
be applied first to pay the costs and expenses of sald sale, the ‘expensms Incurred by the
mortgagee for the purpose of protecting and malntaining sald property, ahd “=agonable attorneys'
teea; Bgecondly, to pay the ladebtedness osucured hereby; and thirdly, to pay, any wurplus or
exceas to the parson or persons legally antltled theorato,

5. In the event said property ls sold at a judiclal foreclosure sale, and the procesds are not
sufficlent %o pay the total Indebtedness secured by this instrument and evidenced Yy sald
promissory note, the mortgagee will bs entitlad to a deficioncy judgment Eor the amount ol ihe

daficlency without regard to appralasment.

6. In the event the mortgagor falls to pay any Federal, ptate, or local tax assessmant, Lncome
tax or other tax lien, charge, fee, or other expense charged egainst the property the mortgagee
ia hereby authorlized at his option to pay the same. Any sums so pald by the mortgagee shall be
added to and become & part of the principal amount of the lndebtedness evidenced by sald
promisaory note, subject to the same terms and conditiona. If the mortgagor shall pay and
discharge the indebtedness svidenced by sald promleaory note, and shall pay such gums and shall
discharge all taxes and liens and the costs, faes, and expenses of mnking, wnforeing and
executing this mortgege, then thim mortgage shall be cancaled and surrendsred.
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z.' The covenants herein contained shall bind and the' henatlcz néz ndvantaSea'ahnllfinura to the

reepactive Buccessora and assigns of the parties herato, Whenaver used, the mingular number
shall lnclude the plural, the plural the singular, and the use of any gender shall include all

gendera.

8. Mo wsiver of any covenant hersin or of tha obligation secured harahy ghall at any time
tharanftar ba hald tc ba a waiver cf the tarms harsof or of the note secured herehy.

9. A judicial decres, order or judgment holding any provision of this instrument lnvalld or
unenforceable shall npot Lin any way impalr or preclude the enforcement of the remalning
provigions or portions of thils lastrumant.

10, Any written notice to be lasued to the mortgagor purscant to the provimlons of thia
instrument shall be addressed to the mortgagor at

and any written noilice to be Lssued to the mortgages ahall be addressed to the msrigagee
at

IN WITNESS WHEREOF, (thra. mortgagor has executed thls instrument and the mortgagee has
accepted delivery of this Instramant as of the day and year aforesald.

7, an Illinois religious

(Add Appropriate Acknov.iecgment)

STATE CF ILLDOIS)
\ )
QONTY CF ook )

I, Marilyn Tzakis, a Notary Rblic in and for said County, inthe State Aforesaid, @
Pereby certify that on this day perscrally appeared before me, Alan B. Srich Aand Denjel M, Smith
and Creri A, Smith persmally known to me to be the sare perstns whoee names are subecribed to
the foregoing instrument ard perscrally krown to e to be the President and 2ost Secretary, and
Secretary respactively, of Faith Tebemrecle of Chicag, I, an TLLinois ¥M-ROr-Profit . ..p4.44
mpmu,ﬁm ackrowledged Chet they Siged, sealed, and delivered the said i-stiument am grous
their free and voluntary ack and dead, for the uses ard purposes therein set forth, andUat the Ui
senl affixed to the foregoing instnment is the corporate seal and the saild instiumc wes -
signed, sealed, and delivered in the name and in behalf of said corporation by the authority of
their stackholders and board of Directors as the free ard voluntary act of said corporation for
the uses and purposes et forth, including the waiver of rights of redamption and waiver of all
rights and berefits uwnder and by virtue of the horestead exarption laws,

GIVEN under my hand and motarial seal this $¥A dwy of Jue , 1991
Lic | VOFFICIAL BEAL" B
(NOTRRIAL SERL) MARILYN TZAKIS - $9
. Notary Publle Cook County, lilinols 3 »J
My camission expires: My Sommission Explres Dac, 31, 1994 )
(%
2
(e

This instrument prepared by: North Gomnity Bank, 3639 N, Broaday, Chicago, IL 60613
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