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MORTGAGE

THIS INDENTURE, made May 30, , 19 91 , by and

between Carey J. Cohen and Sandra W. Cchen, his wife '
{herein "Mortgagor"), and the NATIONAL SECURITY BANK OF CHICAGO,

a national banking association, (herein "Mortgagee'}, c:;:a _r"

WITNESSETH :

THAT, WHEREAS Mortgagor is Jjustly indebted to Mortgagee upon
a Mortgage Note {(sometimes referred te herein as "note") in the

aggregate principal sum of Four hundred forty-one thousand and ne/ld0's

—————————————————————————— DOLLARS {$_441,000,.00 ] (sometimes
referred to as “Lean"), evidenced by one certain mortgage note of
Mortgagor of even date herewith, made payable Lo the order of the
NATIONAY SECURITY BANK OF CHICAGO and delivered Lo Mortgagee, in
and by which said note Mortgagor promises Lo pay the principal
sum of % .1,470.00 plus interest at the rates as provided
in said nzte; with a final payvment of the balance due on the
- 30thday 4° May y 198 96*% and all of said principal and
¢ interest sue made payable at such place as the holders cof the
note may, frowm time teo Lime, in writing appoint, and in absence
of such appoipncmant, then at the office of the NATIONAL SECURITY
BANK OF CHICACO, 1030 W. Chicago Avenue, Chicago, Illinois

60622.
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*BALLOOW PAYMENT

NOW, THEREFORLE, Mortgagor to secure
principal sum of money and sald interest in accordance with the
Lterms, provisions and limitations of Lhis morlgage, and of the
covenants and agreements herein contained, by Mortgagor Lo be
performed, and also in consideration of the sum o©f One Dollar
{31.00] in hand paid, bthe {fr=2ipt whereoflf is hereby acknowledged,
does by these presents MORTGAGE, CONVEY and WARRANT unto
Mortgagee, its successors and assigns, the following described
real estate and all of its westate, right, tLitle and interest
therein, lying and being in the Cihty of Chicago, County of Cook,

and State of Illinois, to wit:

the payment of said

JUN06_’9_1 75 U

(See Attached Legal Desicription)

P.I.N. 17-04-220~034-0000 N

Which is commonly known as 206 _ W, Division, /ideca
——————————————————————————— ) and which, w ity the property

is referred to herein s+ .the "premises.”

hereinafiter described,

TOGETHER with all improvements, tenements, easements,
fixtures, and appurtenances thereto belaonging, ard all rents,

issues and profits thereof for so long and during ell =such times
be entitled thereto {which are pledger primarily

as Mortgagor may

and on parity with said real estate and not secondariiy), and all

shades, awnings, venetian blinds, screens, screen doorvrs. storm
and ranges, curtain {actures,

doocrs and windows, stoves
“Tartitions, attached floor covering,
thereon and all flixtures, apparatus,

now or hereafter therein or
equipment or articles now or

hereafter therein or thereon used to supply heat, gas, air
conditioning, water, light, power, sprinkler protection, waste
removal, refrigeration {whether single units or centrally
controlled), and ventilation: it being understoocd that the

property shall in no wise

enumeration of any speciflc articles of
exclude or be held to exclude any items of property not

specifically mentioned. All of the land, estate and property
hereinabove described, real, persconal and mixed, whelther affixed

or annexed or not {except when otherwise hereinabove specified)
and mortgaged are intended so to

and all rights hereby conveyed
be be as a unit and are hereby understcood, agreed and declared to &
form a part and parcel of the real estate and to be appropriated ;3
to the use of the real estate, and shall for the purposes of this bt 1
mortgage be deemed to be real estate and conveyed and mortgaged ?3
hereby. £
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unto the said Hortdagee,

TO HAVE AND TO HOLD the premises
the purposes and uses

its successors and assigns, forever, for
herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF
PRIOR LIENS, ETC.
promptly repair, restore or rebuild

anv buildings or improvements now or hereafter on the premises
which may become damaged or be destroved; (b)) keep said premises
in gocod condition and repair, without waste, and free from
mechanics'! liens or other liens or claims for lien not expressly
subordinated to the lien hereof; (c) pay when due any
indebtedness which may be secured lry a lien or charge on the
premises superior to the lien hesreof, and upon request exhibit
satisfarnvory evidence of the discharge of such prior lien to
Mortgagee; {d) complete within a reasonable time any building or
buildinsgs rnow or at any time in process cf erection upen said
> comply with all requirements of law, municipal

1. Mortgagor shall {(al

premises; {e

ordinances, e restrictions of record with respect to the

premises and thecuse thereof, (f)] make no material alterations in
by law or municipal ordinance;

salid premises exkxcernt as required
no change in the general nature of the

(g}l suffer or perpmit

cccupancy of the premises, without Mortgagee written consent; [(h}

initiate or acquiescs~ O ip no zoning reclassification, without
{i} pay each item of indebtedness

Mortegagee'’'s written consent;
secured by this mortgag: when
or of the note.

due according to the terms hereof

PAYMENT OF TAXES

2, Mortzagor shall pay befere any penalty attaches all
general taxes, and shall pay spucial taxes, special assessments,

water charges, sewer service chargrs, and other charges against
shall, xpsan written request, furnish

the premises when due, and
to Mortmagee duplicate receipts thiziefor. To prevent default
hereunder Mortgagor shall pay in fulil under protest, in the

manner provided by statute, any tax or‘assessment which Mortazagor

may desire to contest.

INSURANCE

3. Mortzagor shall keep all buildings ans “mprovements now
or hereafter situated on said premises insured aZainst loss or
damage by fire and such other hazards as may reasonably be
reguired by Mortgagee,. Mortgagor shall also provids, liability
insurance with such limits for personal injury ani  death and
property damage as Mortgagee may reasonably reguwice. All
policies of insurance to be furnished hereunder shall be in
forms, from companies and in amounts reasonably satisfaccory to
Mortgagee, with mortgagee clauses atltached to all policies in
favor of and in form satisfactory (o Mortgagee, including a
provision requiring that the coverage esvidenced thereby shall not
be terminated or materially modified without ten {10) days pPrior
written notice to Mortgagee, Mortgagor shall deliver all
policies, including additional and renewal policies to Mortgagee,
and, in the case of insurance about to expire, shall deliver
renewal policies not less than ten (10} days prior to their

respective dates of expiration.
Mortzagee shall have the right, in its sole

the establishment of an =2scrow at
all items listed in this paragraph

In addition,
discretion, to require
Mortgagee for the payment of
and paragraph 2, above.
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ADJUSTHMENT OF [LOSSES WITH INSURER AND APPLICATION PROCEEDS OF

TNSURANCE

loss, Mortgagee (or atter entrv of decree of

the sale, or the decree creditor, as
authorivred eitheor (an) to settle and
insurance policies without consent of

Morteagor to agree with the insurance

4 . In case of
foreclosure, pltirchaser at
the case may be} is herehy
adjust any claim under stuch

Morteagor, or (b} to allow

company or companies on the amount to be paid upon the loss. In

either case Mortwagee is authorized to collect and receipt for

anv such insurance money. If the insurers do not deny liability

as to the insureds, such proceeds, after deducting therefrom any

expenses incurred in the collection thereof, shall be used to
of

reimburse Mortsgagor for the cost of rebuilding or restoratien
buildinegs and improvements on said premises. In all other cases,
such insurance proceeds meayv, at the option of Mortgagee, either
be applied in reduction of the indebtedness secured hereby,
whether due or not, or be held by Mortgagee and used to reimburse
Mortgagar for the cost of the rebuilding or restoration of
buildings or improvements on said premises. The buildings and
improvemerts shall be so restored or rebuilt as to be of at least
equal valug and sitbstantially the same character as prior to such
damage or dectruction. In the event Mortgagor is entitled to
reimbursement cut of insurance rroceeds, such proceeds shall be
made available] from time to time, upon Mortgagee being furnished
with satisfactory aevidence of the estimated cost of completion
thereof and with such architect’s certificates, waivers of 1lien,
contractor’'s sworn stetements and other evidence of cost and of
pavments as Mortgagee mav reasonably require and approve, and if
the estimated cost of the work exceeds ten percent [(10%) of the
original principal amount. of the indebtedness secured hereby,
with all plans and stre~ifications foer such rebuilding or
restoration as Mortagagee mayv ryeasonable require and approve. No
payment made prior to the ifinal completion of the work shall
exceed ninetyv percent {(90%) of the value of the work performed,
from time to time, and at all times the undisbursed balance of
said proceeds remaining in the liands of Mortgagee shall be at
least sufficient to pay for the ¢ost of the work free and clear

of liens.

In case of loss after foreclosure proceedings have been
instituted, the proceeds of any such insurance policy or
policies, if not applied as aforesaid in 1ebuilding or restoring
the buildings or improvements, shall be useqd to pay the amount
due in accordance with any decree of foreclosure that may be
entered in any such proceedings, and the balaics, if any, shall
be paid to the owner of the equity of redemptican iF he shall then
be entitled to the same or as the court may direckt. In case of
the foreclosure of this mortgage, the ecourt in vt decree may
provide that +the mortgagee’s clause attached to eac! of said
insurance policies may be cancelled and that the decice _creditor
may cause a new loss clause to be attached to eacnh’ of said
prelicies making the loss thereunder payable to said ‘decree
creditor: and any such foreclosure decree may further provide,
that in case of one or more redemptions under said <decree,
pursuant to the statute in such case made and provided, then and
in every such case, each successive redemptor may cause the
proceeding loss clause attached to each insurance policy to be
cancelled and a new loss clause to be attached thereto, making
the loss thereunder payable to such redemptor. In the event of
foreclosure sale, Mortgagee 1s hereby authorized, without the
consent of Mortgagor, to assign any and all insurance policies to
the purchaser at +the sale, or teo take such other steps as
Mortgagee may deem advisable, to cause the interest of such
purchaser to he protected by any of the said insurance policies.
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by the laws of the United States of America, or of
anv state having Jjurisdiction over Mortgagor, any tax is due or
becomes due in respect of the issuance of the note hereby
secured, Mortgagor covenants and agrees to pay such tax in the
manner required by any such law. Mortzagsor Turther covenants to
hold harmless and agrees to indemnify Mortgantee, ils successor or
assigns, against any liability incurred by reason of the
imposition of anyv tax on the issuance of the note secured hereby.

STAMP TAX

5. If.

FUTURE ADVANCES

6. This Mortgage shall secure future advances, if any, made
by Mortgagee under any subsequent agreement unless otherwise
provided herein. All such advances made shall be secured hereby
and shall have and be entitled to the same lien priority as that
indebtedness first extended teo Morteagor by Mortgagee under the
Mortgage Note. All future advances shall be made under the terms
of this note or new notes and in no event
twenty vears from the date hereof.

PREPAYMENT POITVITLEGE

7. At such time as Mortgagor is not in default either under
the terms of the ‘naote secured hereby or under the terms of this
mortgage, Mortga=or shall have the privilege of making

said note (in addition to the

prepayments on the (principal of
required payments) in_ accordance with the terms and conditions,

if any, set forth in sajid note.

OBSERVANCE OF LEASE ASSIGNMLUNT

asz additional security for the

8. In the event Mortgasirs,
pavment of the indebtedness described in and secured hereby, has
sold, transferred and assigned, or may hereafter sell, transfer

and assigns, any

and assiegn, to Mortgagee, its Successors
interest of Mortgagor as lessor in.aay leese or leases, Mortgagor
expressly covenants and agrees that'  if Mortgagor, as lessor under
such lease or leases assigned, shall f#il to perform and fulfill
any term, covenant, conditioen or prcveisicn in said lease or
leases, or any of them, on its part to ke performed or fulfilled,
at the times and in the manner in said leaise or leases provided,
or if Mortgagor shall) suffer or permit te-.olcur any breach or
default under the provisions of any assignment of any lease or
leases of the premises given as additional security for the
payment aof the indebtedness secured hereby and such default shall
continue for three {3} days, then and in any such event, such
breach or default shall constitute a default hereurder.

EFFECT OF EXTENSIONS OF TIME.

g. If the payment of said indebtedness or any part thereof
be extended or wvaried or if any part of the security be rcleased,
all persons now or at any time hereafter liable therefor, or
interested in said premises, shall be held to assent to such
extension, variation or release, and their liability and the lien
and all: provisions hereof shall continue in full force, the right
of recourse against all such persons being expressly reserved by
Mortgagee, notwithstanding such extension, variation or release.

EFFECT OF CHANGES IN LAWS REGARDING TAXATION

10. In the event of the enactment after this date of any law
of the state in which the premises are located deducting from the
value of land for the purpose of taxation any lien thereon, or
impesing upon Mortgagee the payment of the whole or any part of

-t~

shall be made after
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charges or liens herein required Lo
be paid by Mortgagor, or changing in any way the laws relating to
the taxation of mortgages or debhts secured hy mortgages or the

mortzagee’'s interest in the property, or the manner of caollection
this mortogage or the debt secured

the taxes or assacssments or

of taxes, |50 as to affect
hereby or the holder thereof, then, and in any such event,
Mortgagor, upon demand hy Mortgagee, shall pay such taxes or

Mortagager therefor; provided, however,

assessments, or reimburse
that if in the opinion of counsel] for Mortgagee (a) it might be
unlawful to require Mortgagor to make such payment or [b} the

making of such payment might result in the imposition of interest

beyond the maximum amount permitted by law, then and in such
event, Mortgagee may elect, by notijice in writing given to
Mertgager, to declare all of the indebtedness secured hereby to
be and become due and pavable sixty (60) davs from Lhe giving of

such notice. Notwithstanding anyvthing to Lhe contrary contained
herein, Mortgagor shall not he liable for any federal, state or
local irncome, excess profit, franchise or capital stock taxes of
Mortgagee,

MORTGAGEE'S #RRFORMANCE OF DEFAULTED ACTS

11, In case of default therein, Mortgazgzee may, but need not,
make any payment or perform any act herein required of Mortgagor
in anv form and ma=nner deemed expedient, and may, but need not,
make Tull or parcial . payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or
settle any tax lier or_  other priocr lien or title or claim
thereof, or redeem from any tax sale or forfeiture affecting said
premises or contest any.tnx or assessment. All monevys paid for
hereis i atuthorized andg all expenses paid or

any of the purposes
incurred in connection thelevith, including attorneys’'® fees, and
any other moneys advanced by’ Hortgagee to protect the martgaged
premises and the lien hereof shall be so much additional

indebtedness secured hereby, and shall become immediately due and
payable without notice and with 1aterest thereon at a rate which
is five percent (5%} in excess of “tlie mortgage rate, Inaction of
Mortgagee shall’ never be consideredas a waiver of any right
accruing to it on accaunt of any. sefault on the part of

Mortgagor.
MORTGAGEE'S RELTIANCE ON TAX BILLS, ETC.

12. Mortgagee in making payment heréiy authorized: {a)
relating to taxes and assessments, may do so/ 4according toe any
bill, statement or estimate procured from the appropriate public
office without inquiry into the accuracy of such hill, statement
or estimate or inte the validity of any tax, assessment, sale,
forfeiture, tax lien or title or claim thereof; or (b)) for the
purchase, discharge, compromise or settlement of any =tctlier prior
lien, may do so without inquiry as to the validity or Amount of
any claim for lien which mayv be asserted.

ACCELERATION OF INDEBTEDNESS IN CASE OF DEFAULT

13. If (a) default be made in the due and punctual payment
of said notes, or any installment due in accordance with the
terms thereocf, either of principal or interest and such default
shall not be cured within the earlier of ten (10) days following
the delivery of notice thereof to Mortgagor or as otherwise
provided in said notes; or (b)) Mortgzagor shall file a petition in
voluntary bankruptcy or under Chapter 7, Chapter 11, or Chapter
13 of the Federal Bankruptcy Code or any similar law, state or

federal, whether now or hereafter existing, or an answer

admitting insolvency or inability to pay its debts within ten

{10) dayvs; or (c}) Mortgagor shall fail to obtain a vacation or
-5-
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stay of involuntary proceedings within sixty {60 davs, ns
hereinafter provided; or (dl Mortiegngor shall bhe adiundicated &
shall be appointed for

or a trusktee or a recelver
of its property or the majoer part thereof in
any involuntary proceeding, or  any court shall have taken
jurisdiction of Lhe property for the reorganization, dissolution,
ligquidation or winding up of Mortgagor, and such Lrustee or
receiver shall not be discharged or such Jurisdiction
relinquished or vacated or stayved on appeal or otherwise stayed
within sixty (60) davs; or (e} Mortgagor shall malte an assignment
for the Dbenefit of creditors, or shall admit in writing its
inability to pay its debts generally as they become due, eor shall
consent to the appointment of a receiver or trustee or liguidator
of all of its property or Lhe major part thereof; or, (f) default
shall be made in the due observance or performance of any other

bankrupt,
Morteagor or for all

of the covenanlks, agreements or c¢onditions hereinbefore or
hereinafter caontained, required to be kept or performed or
{30

observed %y Mortgagor and the same shall continue for thirty
{45) days “Zollowing the delivery of notice thereof to Mortgagor,
then and Yn.every such case the whole of said principal sum
hereby seculred shall, at once, at the option of Mortgagee, become
immediately due and pavable, together with accrued interest

thereon, withouvt ) notice to Mortgagor.
FORECLOSURE; EXPEMNSE OF ALL TYPES OF LITIGATION

14. When the ividebtedness hereby secured, or any part
thereof, shall become. die, whether by acceleration or otherwise,
Mortgagee shall have the_cight to foreclose the lien hereof for
such indebtedness or part Lhereof. In any suit to foreclose the

lien hereof, there shali e allowed and included as additional

indebtedness in the decree . 4<sr sale all expenditures and expenses
which may be paid or incurred /by or on behalf of Mortgagee for

reasonable attorneys' fees, appraiser’'s fees, outlays for
documentary and expert evidsince, stencgraphers'’ charges,
publication costs, and costs (which may be estimated as to items
to be expended after entry of the cecree) of procuring all such
abstracts of title, title searcres and examinations, title
insurance policies, Torrens certifiveces, and similar data and
assurances with respect to title as Mortiagee mey deem reasonably
necessary either to prosecute such suitl rir to evidence to bidders
at any sale which may be had pursuant-co such decree the true
condition of the title to or the value Of | the premises. All
expenditures and expenses of the natursg in this paragraph
mentioned, and such expenses and fees as may be incurred in the

protection of said premises and the maintenance of the lien of
of any atterney emplovyed by

this mortgage, including the fees
Mortgagee in any litigation or proceeding alfecting this
mortgage, the note or said premises, including probate, housing

and building code violation, and bankruptcy proceernings, or in
preparations for the commencement or defense of any priceeding or
threatened suit or proceeding, shall be immediately due and
pavable by Mortgagor, with interest thereon at a rate which is
five percent (5%) in excess of the mortgage rate and shall be

secured by this mortgacge.
APPLICATION OF PROCEEDS OF FORECLOSURE SALE

15. The proceeds of any foreclosure sale of the premises
shall be distributed and applied in the following order of
priority; First, on account of all costs and expenses incident to
the foreclasure proceedings, including =all such items as are
mentioned in the ©preceding paragraph hereof; second, all other
items which under the terms hereof constitute secured
indebtedness additional to that evidenced by the note, with
interest thereon as herein provided; third, all principal and
interest remaining unpaid on the note; fourth, any overplus to
mortgagor, its successors or assigns, as their rights may appear.
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REMEDTES:; FORRBEARANCE
18, In addilion to each anr every remedy heretofore or
hereafter describhed or otherwise exisling by law or equity for
Mortgagor’s breach of any of the kerms of this Mortgage or Lhe
Mortdador granlts Hovrtogageeo, its

Mortgage Note it sqCcures, i
successors and assigns, the right ol set-off against and a lien

upon any deposit, moneyvs, credits nand other property held by such
Mortgagee, successor or assignee belonging to the Mortgagor. fach
remedy provided in this Mortgage is distinct and cumulative to
all other rights or remedies under this rortgage or afforded by
law or equity, and may be exercised concurrently, independantly,
or successively, in any order whatsoever, Mortgagee's
forebearance to exercise any remedy hereunder shall not be deemed
and shall not constitute a waiver of any right or remedy

hereunder,
APPOINTMCNTDT OF RECEIVER

17. Upen) or at any time after the filing of a complaint to
foreclose tiis mortgade, the court in which such complaint is
filed may appsint a receiver of said premises. Such appointment
may be made eitier before or after sale, withoutlt nbtice, without
regard to the sc¢liency or insolvency of Mortgagor at the time of
application for sJdch receiver and without regard to the then
value of the premises or whether the same shall be then occupied
as a2 homestead or net .and Mortgagee hereunder or any holder of
the note may be appoirted as such receiver. Such receiver shall
have power to collect the rents, issues and profits of said
premises during the perndercy of -such Toreclosure suit and, in

case of a sale and a defi¢iz2ncy, during the full statutory period
of redempticon, whether theire bhe redemption or not, as well as
during any further times when Mortgagor, except for the

interventicn of such receiver. would be entitled to collect such
rents, issues and profits, and all other powers which may be
necessary or are usual in suon, cases for the ©protection,
possession, conbtrol, management and operation of the premises
during the whole of said period. Toas courtt frem time to time may
authorize the receiver to apply the Nzt income in his hands in
payment in whole or in part of; {a) cthe indebtedness secured
hereby, or by any decree foreclosing tlYis mortgage, or any tax,
special assessment or other lien which may be or become superior
to the lien hereof or of such decree provided such application is
made priocr to foreclosure sale; {(b) the deficlency in case of a

sale and deficiency.

ASSIGNMENT OF RENTS AND LEASES

18. To further secure the indebtedness secared hereby,
Mortgagor does hereby sell, assign and transfer unto’ HMortgagee
all the rents, issues and profits now due and which may nereafter
become due under or by virtue of any lease insofar as it/ pg=rtains
to the premises or any part therecof, whether written or' ' _ verbal,
or any letting of, or of any agreement fer the use or oczupancy
of the premises or any part therecf, which may have been
heretofore or may be hereafter made or agreed Lo or which may be
made or agreed to by Mortgagee under the powers herein granted,
it being the intention hereby to establish an absoclute transfer
and assignment of all of such leases and agreements, and alil the
avails thereunder, unto Mortgagee, and Mortgagor does hereby
appoint irrevocably Mortgagee its true and lawful attorney in its
name and stead (with or without taking possession of the premises
as provided in paragraph 189 hereof) to rent, lease or let all or
any portion of said premises to any party or parties at such
rental and upon such terms a Martgagee shall, in its discretion,
determine, and to collect all of said avails, rents, issues and
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protfits arising from or accruing at any time hereafter, and all

now due or that may hereafter become due under each and every of
wrilten or verbal, or other tenancy

the leases -and agreements,
existing, or which may hereafter exist on said premises, with the
same rights and powers and subjiect to the same immunities,

exoneration of liability and rights of recourse and indemnity as

Mortgagee would have upon taking possession pursuant to the
provisions of paragraph 19 hereof.

Nothing herein contained shall be construsd as constituting
Mortgagee a mortgagee in possession in the absence of the taking
of actual possession of the premises by Mortgagee pursuant to
paragraph 19 hereof. In the exercise of the powers herein
granted Mortgagee, no liability shall be asserted or enforced
against Mortgagee, all such liability being expressly waived anc
released by Mortgagor,.

to assign and transfer to lMortgagee
any lease upon all or any part of the premises hereinbefore
described &nil to execute and deliver, at a request of Mortgagee,
all such furtner assurances and assignments in the premises as
Mortgagee shall~from time to time require.

Mortusazor further agrees

Although il is the intention of the parties that the
assignment contained in this paragraph 18 shall be a present
assignment, it 1s expressly understood and agreed, anything
herein contained to (trercontrary notwithstanding, that Mortgagee
shall not exercise any of the rights or powers conferred upon it
by this paragraph until /a default shall exist hereunder.

MORTGAGEE'S RIGHT OF POSSLISS3ION IN CASE OF DEFAULT

19, In any case in wpich under the provisions of this
mortgage Mortgagee has a ‘risht to institute foreclosure
proceedings, whether before or| alter the whole principal s
secured hereby is declared to be immediately due as aforesaid, or
whether before or after the instituiion of legal proceedings to
foreclose the lien hereof or befaowvss or after sale thereunder,
forthwith, upon demand of Mortgagee, d“icroigagor shall surrender to
Mortgegee and Mortgagee shall be enlitied to take actual
possession of the premises or any part «tiiereof personally, or by
its agents or attorneys, as for condition/ broken, and Mortgagee
in its discretion may, with or without force 4and with or without
process of law, enter upon and take and mai/itain possession of
all or any part of said premises together wilihall documents,
boeoks, records, papers and accounts of mortgesgsur or the then
owner of the premises relating thereto, and may exclude
Mortgagor, its agents or servants, wholly therefr-om and may as
attorney in fact or agent of Mortgaegor, or in its /own name as
Mortgagee and under the powers herein granted, hold aperate,
manage and control’ the premises and conduct the businegs, if any
thereof, either personally or by ilkts agents, and with full power
to use such measures, legal or equikable, as in its discrztisn or
in the discretion of its successors or assigns may be a<emed
proper or necessary to enforce the payment or security of the

avails, rents, issues, and profits of the premises, including
actions faor the recovery of rent, actions in forcible detainer
and actions in distress for rent, hereby granting full power and
authority to exercise each and every of the rights, privileges

and powers herein granted at any and all times hereafter, without
notice to Mortgagor, and with full power to cancel or terminate

any lease or sublease for any cause or on any ground which would
entitle Mortgagor to cancel the same, tc elect to disaflffirm any
lease or sublease made subseqguent to this mortgage or

subordinated to the lien hereof, to make all necessary or proper

repairs, decorating, renewals, replacements, alterations,
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betterments and improvements to the premises as to
and reinsure the same and all risks

operation and management
rents, issues and

additions, it
may seem ,Jjudicious, insure
incidental to Mortgagee's possession,
thereof and to receive all of such avails,

profits.,

Mortgagee shall not be obligated te perform or discharge,
nor does 1t hereby undertake to perform or discharge, any
obligatien, duty or liability under leases, and Mortgagor shall
and does hereby agree to indemnify and held Mortgagee harmless of
and from any and all liability, less or damage which it may or
might incur under said leases or under or by reascon of the
assignment thereof and of and from any and all claims and demands
whatsoever which may be asserted against it by reasaon of any
alleged obligations or undertakings on its part to perform or
discharge and of the terms, covenants or agreements contained in
said leases. Should Mortgagee incur any such liability, loss or
damage, under said leases or under or by reason of the assignment
thereol . or in the defense of any claims or demands, the amount
thereof, /-including costs, expenses and reascnable attorneys'
fees, shall be secured hereby, and Mortgagor shall reimburse
Mortgagee cherefor immediately upon demand.

APPLICATION C¥ INCOME RECEIVED BY MORTGAGEE

20. Mortgagee ™ in the exercise of the rights and powers
hereinabove conferrnsd upeon it by paragraph 18 and paragraph 18
hereof =hall have full power to use and apply the avails, rents,
issues and profits of the premises to the payment of or on
account of the following, in such order as Mortgagee may

determine:

{a} to the raymapc’  of the operating expenses of said
property, including cosc of management and leasing thereof
{which shall include reasourable compensation to mortgagee
and its agent or agents, if management be delegated to an

agent or agents, and shall also include lease commissions
and other compensation and expenses of seeking and procuring
tenants and entering into leanes}; established claims for

damages, if any, and premiums aon insurance hereinabove

autherized;

(b} to the payment of taxes and spzcial assessments now
which may hereafter hecome due-nh said premises;

due or

{c) to the pavment of all reparis, decorating,
renewals, replacements, alterations, additions, betterments,
and improvements of said premises, and of pPlacing said

property in such condition as will, in the judgment of

Mortgagee, make it readily rentable;

{d) to the payment of any indebtedness secursd® hereby
or any deficiency which may resvlt from any terecelosure

sale.

MORTGAGERE'S RIGH'PT OF INSPECTION

inspect the premises

21. tfortgagee shall have the right to
permitted for

at all reasonable times nand access therete shall bhe
that purpose.

LATE CHARGE

22. In the event Mortgasee shall, from time to time, accepl
payment of any installment required on the note and under this
mertgage which is more than fifteen (15) davs in arrears without

exacting payment of interest at the higher rate pavable after
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maturity, Mortgagee may, at .its option, in lieu of such higher
rate of 1interest, collect a "late charge" not to exceed five
cents (§.05) for each one dollar ($!1.00} of ecach such delingquent
installment pavyment to cover the extra expense invelved in
handling delinquent payments; provided, however, that nothing in
this paragraph contained shall asuthorize Mortgagee to cecllect or
demand any payment which would result in the imposition of
in excess of the wmaximum amount allowed by law.

interest
CONDEMNATION
23, Mortgagor hereby assigns, transfers and sets over unto
Mortgagee the entire proceeds of any award or any claim for
damages for any of the mortgaged property taken or damaged under
the power of eminent domain or by condemnation. Mortgagee may
elect to apply the proceeds of the award upon or in reduction of
the indebtedness secured hereby, whether due or not, or to
require indebtedness secured hereby, whether due or not, or to
restore or rebuild, in which event

reguire . Mdortgagor to
the procesgds shall he held by Mortgagee and used to reimburse

Mortgagor “o=n the cost of the rebuilding or restoring the
buildings or improvements on said premises, in accordance with
plans and swerifications to be submitted to and approved by
Mortgagee. It (dartgagor is obhligated to restore or replace the
damaged or destroysd buildings or improvements under the terms of
any lease or leasczs which are or may be prior to the lien of this
mortgage and if suilh taking does not result in cancellation or
termination of such Jease, the award shall be used to reimburse
Mortgagor for the <Cest of the rebuilding or restoring of
buildings or improvements on said premises, provided Mortgagor is
not -then in default unde: this mortgage. In the event Mortgagor
is required or authorized| either by Mortgagee's electicn as
aforesaid, or by virtue of aQy such lease, to rebuild or restore,
the proceeds of the award shali’ be paid out in the same manner as
is provided in paragraph 4 hereof for the payment of insurance
proceeds toward the cost of rebnilding or restoration. If the
amount of such award is insutfisient to cover the cost of

rebuilding or restoration, Mortgaegor shall pay such cost in
being etitled to reimbursement out

excess of the award, before

of the award. Any surplus which may remain out of said award

after pavment of such cost of rehuilding or restoration shall, at

the aption of Mortgagee, be applied on account of the
paid te any other party

indebtedness secured hereby or be
entitled thereto.

RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR % DBLIGATIONS

shall release this mortgage! and the lien
instrument upon payment and discharge of all
a reasonsore fee to

24 . Mortgagee

thereof by proper
indebtedness secured hereby ancd pavment of
Mortgagee for the execution of such release.

GIVING OF NOTICE

25, Any notice which either party hereto wmay desire o1 be
required to give to the ether party shall be in writing and the
mailing thereof by certified mail addressed bto Mortgagor at the
mortgaged premises {designated By street address) or to t.he
Mortgagcee at its place of business or at such other place as any
party hereto may by notice in writing designate as a place for
service of notice., shall constitute service of notice hereunder.

WAIVER OF STATUTORY RIGHTS

26, Mortgagor shall not and will nnt apply for or avail
itself of any appraisement, valuation, stay, extension or
exemption laws, or any so-called "moratorium [aws", now existing
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or hereafter enacted. in order t.o prevent. or hinder the
enforcement of foreclosure of this mortegage, but hereby walilves
the benefit of such laws. Morteadgor for itself and all who may
claim throuegh or under it waives any and all right to have the
property and estates comprising the mortgaded property marshalled
upon any foreclosure of the lien hereof and agrees that any court
having Jjurisdiction to foreclose such lien may order the
mortgaged property sold as an entirety. Mortgagor hereby waives
all rights of homestead exemption in the premises and any and all
rights of redemption from sale under any order of decree of
foreclosure of this mortgage on its behalf and on behalf of each
and every person, except decree or Judement creditors of
Mortgagor, acquiring any interest in or title to the premises

subsequent to the date of this mortgage.
FURNISHING OF FINANCIAIL STATEMENTS TO MORTGAGEE

27. Mertgagor covenants and agrees to furnish to Mortgagee
such financial statements as Mortgagee may reasonably require.

BINDING ON SUZCESSORS AND ASSIGNS

28. This merigage and all provisions hereof, shall extend to

and be binding upon) Mortgagor and all persons claiming under or
when used herein

through Mortgagor, and the word "Mortgagor”

shall include all surh persons and all persons liable for the
pavment of the indebteuness or any part thereof, whether or not
such persons shall hav¢ evecuted the note or this mortgage. The

word "Mortgagee" when ufed herein shall include the successors
and assigns of mortgagee wneamed herein, and the holder or holders,
from time to time, of the noc= secured hereby.

LESSEE ATTORNMENT

29. In the event of the ¢énforcement by Mortgagee of the
remedies provided for by the law or by this Mortgage, the lessee
under each lease of all or any pari  of the Premises made after
the date of recording this Mortgage, #f.any, shall, at the optiocn
of the Mortgagee, attorn to any person succeeding to the interest
of Mortgager, as a result of such enforcenent and shall recognize
such successor in interest as landlord -uider such lease without
change in the terms or other provisiong thereof, provided,
however, that the said successor in interest shall not be bound
by any payvment of rent or additional rent for sore than one month
in advance or any amendment or modification o any lease made
without the prior consent of Mortgagee or said- . successor in
interest, shall execute and deliver an instrument or instruments
confirming such attornment, and HMortgagor shall cause each such
lease of all or any part of the Premises to contain a/covenant on
the lessee’s part evidencing its agreement to such attornuents.

TRANSFER OF PROPERTY OR INTEREST IN MORTGAGOR:; ASSUMPTION

30, On sale or ' transfer of (i) all or any part of the
premises, or any interest therein, or (ii) any beneficial
interest in any land trust which may hereafter acquire title to
the premises, to any person cocr entity, Mortegagee may, at its
option, declare all sums secured by this Mortgage to he
immediately due and payable, and Mortgagee may invoke any other
remedies provided by this Mortgage, law or equity. This o¢option

shall not apply when the Mortgagee prior to the transfer or sale
consents in writing to such transfer or sale subject to whatever
terms the Mortgagee may require, including, an increase in the
rate of interest payable under the note secured hereby.
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Notwithstanding anything herein or in the note to the
contrary, nothing herein or therein shall be deemed to prohibit
transfers of interests in the Premises made in the ordinary
course of business, subject to any limitations herein contained,

RESTRICTION ON SECONDARY FINANCING

31. Mortgagor covenants and agrees tLhat it will not,
without the pricr written consent of Mortgagee, which shall not
be unreasocnably withheld, further mortgage, grant a deed of

trust, pledge or otherwise dispase of or further encumber,
whether by operation of law or otherwise, any or all of its
interest in the premises and any such mortgage, deed of trust,
pledge or encumbrance made without the Mortgagee's prior written
consent shall be null and void and the making thereof shall
constituite a default under this Mortgage,

CAPTIONE

33. Thre. captions and heading of various paragraphs of this
mortgage are | for convenience only and are not te be construed as
defining or liniting, in any way, the scope or intent of the

provisions hereof.

IN WITNESS VHJIBEOF, said Mortgagor has executed this
Mortgage on the date ftirst above written.

o} Clle

i [V
Carey J. Cohen

. )g/W &)W

Sandra /W Cohen
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STATE OF ILLINOIS )

COUNTY OF COOK )

a notary public in

I, _Kim Stawiarskd

and for said county and state, DOES HEREBY CERTIFY that _Carey ],

Cohen _and Sandra W, Cohen, his wife is/are perscnally known to me

to be the same person(s) whose name{s) is/are subscribed to the

foregoing instrument, appeared before me this day in person and

acknowledged that _they signed and delivered said instrument as

their fres and voluntary act, for the uses and purposes therein

set forth.

GIVEN under nv hand and official seal this 30th dav of

_May y 1987 .~

P AN'éM/lZZﬂSZQl

Notary Public

V\'.VWVWWMVWMW
My Commission Exprires_//=5Z3 7| % "OFFICIAL SEAL
Kim Stawiarski g
2

% Notary Public, State of [lfinais
i 3 tay Commission Ecpires 11-25:91 g
éMW\’M’VWWP.’W-’V\WV\

THIS DOCUMENT PREPARED BY; AND RETURN TO: PO}{ 35@
g ¥ r -

Alma Guajardo C/0
National Security Bank of Chicago
1030 W. Chicago Ave.

Chicage, IL 60622

312/666-9000
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THAT PART OF LOTS 194 AND 195 IN BRONSON'S ADDITION TO CHICAGO IN THE
NORTH EAST L/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING ON THE SOUTH LINE OF SAID LOT 195, 99 FEET WEST FROM THE
NORTH WEST CORNER OF WELLS AND DIVISION STREETS; THENCE WEST 33 FEET,
THENCE NORTH 132 FEET; THENCE EAST 33 FEET AND THENCE SOUTH 132 FEET TO
THE POINT OF BEGINNING, ALSO THE 33 FEET WEST OF AND ADJOINING THE EAST
66 FEET OF SAID LOTS 194 AND 195 ALL IN COOK COUNTY, ILLINOIS,
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