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Toai i Win afl the improvements now or herealter erected an the propentsy . amd all casementis, appunenances,
and tistures now or hereafier a et of the property. Al replacements and sidditions shall also be covered by this Security
Instrument. Al of the foregoing is reterred 1o in s Seenrity lstriment as the “Properny ™

Borkowtk CoviNants il Barrower is L fubly seised of the extate hereby convesed and Bas the vight so movigage,
pramt ind convey 1he Property and that e Property is unencumbered, except fur encaumbranees of record. Borrow er wasrints
wnd will defend penerally the tide 1o the Property againstall el and detvmds, subject iy encumbranees of recond,

Tis SECCRITY INSTREMENT comtbines unifoem covenants for national use and no-utnidorm cosenants with fimiged
variations by jurisdiction 1o constitute a unilorm security instrument covereg real property.

Uisteorss Covienasts, Borrower and Lender covenant snd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chacges. Borrower shudl prompihy pay when due
the princtpal of and interest on the debt evidenced by the Note and any prepasy mentand e charges due ander the Note,

2, Funds for Tuxes und Insurance, Subject s applivable fiw or o witten waiver by Lender, Boerower shall pay
te Lender on the day monthly payments are due under the Note, uatid the Note is paid in foll, g s CRands™ o Go
veurly taxes and sasessmenis which may attain priovity over this Security Instnoment as a fien o the Property: (by yearly
feasehold payments e ground rents on the Property. i any: o) yeuly hizard o property imsorance prenivms: ody yearly
flood insurance prepziams, ifany; (@) yearly morigage msurance premiums, i any: and of) any sums payable by Borrower o
Lender, in aveordane: with the provisions of paragraph ®, in Hew of the payment of mortgage insurance premios, These
tems dre called “Escromdioms.” Lender nuy, atany time, colleet smd hold Funds w s sunoant ned to exceed the maximum
amount a lerder Tor adeddraly relited mortgage Joan may require for Borrower™s eserow accoont under the federal Real
Estate Settlement Procedutes Aat of 1974 as amended oo sime toaime, 12 U800 § 2000 e sey. CRESPA™L unless
another law that applies o the Fapds sets o lesser amount. Hoso, Lender may. ot any time, collect amd hold Funds wmoan
amant fot o exceed the lesser aovaant, Lender may estimate the amaunt of Fends due on the basis of caerent it s
reasonable estimates of expenditures of Zature Escrow ltems or otherw ise in accardanee with applicable s,

The Funds shall be held i an iaeqisdion wirose deposits are msured by o federal agency cinstumentalits, or entiey
fincluding Lender, iU Leader is sueh an institstiaay on moany Federa Home Loan Bank. Lender shatl apply the Funds 1o pay
the Fserasw Hems, Lender imay not charge Bormower for holding and applying the Fonds, annoadty analy eing the eserom
account, or verifying the Escrow Ttems, unless Aeader pays Borroser interest o the Funds and apphicable v pernins
Lender to make such a charge, However, Lendespay reguire Bovrower to pay o o tiine charge for an mdependent 1]
estate Gix reporting service used by Lender in connection with this loan. unless upplivable i provides otherwise. ntess an
agreement is made or applivable law reguires imerest 1o Te paid, Lender shall nor be reguiced 1o pay Borrower any interest or
earnings an the Funds, Borrower and Lender may agree in vinting, however, that inderest shadl be pand onthe Funds, Lender
shall give 1o Borrower, without charge, ananaal accountingofahe Funds, showang eredits and debits 1o the Fands and the
purpose for whivh cicl debit o the Fuads was avnde. The Funds oz pledged as addimiord securiny for all sums secured by
this Sevuriny isfrunsent.

£ the Fonds beld by Lender exeved the amounts permitted <0 Beheld by appheable s, Leader shall account 1o
Horrawer for the excess Fonds maceordance with the egquirements ov gapgicable Saw . 10 the amonm of e Tunds held by
Lender at any time is nol safficient 1o pay the Eserow Lrems when dee LoGder may so nehfy Borrower i witing, and. m
such case Borrawer shatl pay (o Lender vhe amount necessary o make up fae detivienes . Borrower shath mahe up thwe
delivieney in no more than twebve monthly piayments, at Lemder’s sole diseretion

Upon pasmient in Tull of all sums secured by this Seearity Instrument, Lendedsball prompdy retumd 1o Barrower any
Funds held by Lender, I wnder parageaph 21 Lewder shadl avgure o selb he PropenzLander, prior o the avguisinan or
sile of the Praperty. shall apply any Funds held by Leader e the ime ol acguisstion «<siale as o credin agaimst the suis
seewed by this Security lasimnem,

3, Application of Payments, Unless applicable law provides otherwise, b pasarents secvned by fender winder
paragraphs 1and 2 sladl be applied: fiest, o any prepayment charges due amder the Notes secondCto amounts payable under
paragraph 2: third, 1o interest dues toueth, 1o principal dues md ks o any Lie chiarges die under e,

4. Charges; Livns, Borrower shall pay ®l taves, sesessments, charges, Tines aind impositioss siedbutable to the
Property which may attain priorily over this Secunty Tnstriwment, and Jeaschold paviments o ground remsd ithany, Borrower
shall pas these obligations in the manner provaded in parageaph 2, o0 (0 a0t pasd i that manner, Borrower S my them on
time directly 1o the person owed payment. Borrower shall pronipsly furmish o Lender all notces of amomnts t6-he paid amder
this paragrapl, 10 Barrawer wakes these payments ditecthy, Borrower shadl prompily formish ta Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has prionty over this Seeurty Instrument unless Borrower:
agrees inwriling 10 the paynent of the obligation seeured by the Ten ina maneey acceptable fo Lenders thy contests in gouod
Gaith thwe Dien by, or defends against enforcement of the fien i, Jegal proceedings whicl in the Lender™s opinion operate (o
prevent the enfurcement of the Jiens or wey secures from the holder of the Tiea an agrecment satisfactory to Lender
subordimating the hen to this Security nstroument. I Lender determines that any part of the Property sssubject o Hen wineh
may attkin priority iver this Security Instrunent, Eender may give Borrower o natice identilying the fien. Borrower shill
sattisty the lien or tahe one ac sore af e wetions set forth above wighin 1 davs onihe promg ol notiee,
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ol ergage saranee. Loss reserve pavimets may no fonger be regaenale it tie oplon ol Teader ol morgapee insuange
cinverige G e amount and foe the period that Lender reguresy provieed by anmsurer approsed by Lender agai becaimes
available amd is obtipned. Borrower stie pay the premunns resued e maintan meriage isarnce metect orno prinade . (8
fress veserve, until the requirement Tor mempae psarinee eids inaccordanee sy amy wntiensagreement between Baormow ey
and Lender ar applicable law,

9, Inspection, Lender or iy agemt may mabe seasonable entries upon and wspectons of e Propemy . Leader shall
pive Borrawer notice an Hye fraie of o pror W an spevtion speeily g reasetmedde vanse Tor e mspes i,

1O, Comnddemmation. The proceeds of iy ascid o el lor damapes, diect or consequential, e coniection with
any vandentabion or other takimge ol sy part el B Properts o or b comvesance i heu ol vomlenisbn, e ietely
assigiied and shall be prad to Lender.,

b the vvent of a 1okl tihing ol de Propeny, the: proveeds shald beapphied 1o e sunis secmed by this Secariy
Bstrment, whether or ool tien dues with any esvess paid to Borrowers Inodwe evend of o partid Lihang oF the Propasy
swhich the Gair market vitdue of the Property inmwediedy hefore the tahisg i eqaal Jo or greaies thon the amwount of the sumis
secured by this Security Instromeny inameditety betare e G, ondess Borrower aond Lender others e agree i winting,
the sims sevuredshy s Secariy Tastrasaen shald be reduced Dy the amount of the proveeds meliphied by e following
(ragtion: o e vt amaent of Bie sums secured immediately betore the tahae, divided Dy oy e Gne market value of the
Praperty ammediabay belore the taking, Any badanee shall be pand o Bormower, T the event of wpartid tabang o the
Propeny e wiiel e G market value of the Propesty immedinedy betone the tabrrg o dess i the onomnt ol the sims
sevared innmedintely Beions the taking, unfess Borrower and Detder athersse agree oy wrtimg or unfess appheable: s
othierwise prowides, e Pt s shadt be applred ta the sams secored By s Security Tistsament whether or nog e suins e
then due,

Wt Prapeny s abaideandd by Borsower, or b alter notice by Londer oo Borroseer thal the comdenmor atters to
aathe an s and or setgle o el Beemmnages, Borrower Jads ooresponmd o Lender sathoe 380 dass atter the dae the nohice is
given, Lynder s authorized 1o collect sadapply the proceeds, at ns option, cetlivr fo restaradion orepatr of the Property or o
the sums seenred by this Secunty Instiessieis, whether or ot thea doe,

Viless Tender and Borroswer edhess eieree inownnmg, any applivation of procecds o prinapal shall no extend or
postpane the due dite of e monthly paymeits reterved o in paragraphs Tiukd 2o cliange the sanount st sncdypay nienis

1. Borrower Not Released; Forbeardanree By Lender Nob oo Waiver,  Fsienvion of the tone Lor pasmear o
mochtication of wneetization of the sums seeurea=or s Seeurity Insirmnent granded by Lender oany soecessat i imlerest
of Borrower shall nut uperate W releise the Tabiliteatthe ariginal Bagower or Bomrower's suecessors mnterest, Lender
shall not be requiresd o comunenee: provecdimgs agains, s successor i interest or relise to estand inne for puanent or
otherwise modly wortizationy al the sums secored by s Secunity Instroment by reison of any demiand nade by the
ariginad Borraser oF Borrower's siceessors initerest. Anyborbeariive Iy Lendec m exercising any vight or remedy <hall
ot he awanver ol o prechude the exercise of any rght or repedy

12, Sucvessors and Assigns Bound: Joint and Several bty Cossigners. The covenams and agrecinenis of this
Security Instrument shialt bind wnd benefit the suceessors and assigns o2 Lender amd Horrowers sabjeat i the provisions of
patagraph 17, Borrower™s covenants snd agreeaents shall be ik smndOseieral. Any Borroser who cossigns this Securin
Tostrument but does not exectte the Note: G s cassigning this Securiy Sstrument enly o morkgage, gt and consey e
Rorrawer's interest i the Praperty under the termis of this Secunity Tnstromients /o1 1 oot persenally ubhgted o jues the st
seeared by is Secunity Insteuments and eo)aprees that bLender and any other Botzas ed sy agree leestend. modify tosbear or
mathe any acvommediations with pegazd tothe teems of this Securiey dnstrament e the Sole w nhout that Borower's consent,

13 Loun Charges, [0 the foan secured by thies Securiny Instimment i subgreer 00 laiw o which sets asimuny loan
chirges, and that Taw is finally imterpreted e thar e interesi o othier loan clarges eolledyadsr 1o be collected i cannection
with the doan exceed the perpyited limis, then: Gy any soch loan charge shall be rediced oy 0g amount iecessiony o reduee
the charge 1o the pemuted limit and v any sis already collected trom Borrower which osceeded penrited s wall be
refunded 1o Burrower, Lender may chieose 1o mmake tis refund by ceducig e e cowed ander tie Nole or by making a
direct payment 1o Borrower, 1 retund redoces principsd, e reduction wall be preated as a0 paniisse pasinent without am
prepasynent Charge under the Note.

14, Nutices, Any natice to Bogrower provided for o this Securnay Bastrmnent shall e piven Byadetivermg ot ar iy
madtiog 10 by Giest cliss mad) mndess apphicale Taw reguares use of another method, The notiee shall sedlnected b the
Property Address or any other address Borrower desipnates by notice -t Lender. Any notiee to Leiider shadl he given by 1
class el 1o Lender’s address stated berein or any other address fender desipaates by notiee 1o Berrower, Any nolice
provided tor an thas Security Tstewment shall be deemed 1o lave been goven o Bormswer o Lender when gaven as prosnded
s paragraph.

15, Goversing Law: Severability, Thus Secuniy Instrument shadl be poverned by tederiad Taw and the faw ot the
jurisdiction i w e the Property is focated. In the event thak any prosision or Gatse of this Securiny Bsicumient ar the Nole
contlicts with apphicable Liw, such contlict shall notalfect other provisions of this Secueity lisirament or the Noie which can
be given eltect without the conflicing provision. To (his end the prosisions o thes Seciry besimnent and the Note e

devlared o be severiable,

Form 3014 990 - juve o v
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The Ll vrefovved to {n thils palliey s dencelibad as follows:

Unit 400 as delivoated on the survey of the fellowing described pnreel of real
eatate (harelusfor reforred to oan Pareel): Lot "A" io 1 J, L. Walther'n
Cunsolidation fa che West 12 of Lhe Northeast 1/4 of Sectlon 27, Township 42
Horth, Kanpedlsn, Baal ol the Third Pelpelpal Mevldlan, Lo Cook County, Lillinoln
Crocoridod Aperdl 2, 1971 ng daciwent namber 21458249) balog also described an
Lat 2 da Riock ¥ o the sabdivislon of Blochs 1 oand 2 of Coge'a Additiou to

the Villape of Witwotte aad of the West 40 Teet of and adjolntog the West Lloe
uf Block 72 thereaf fida subdivision o Sectloun 27 aud 28, Towastily 42 North,
Wanpe Uh, Bt of Ahe@00d Petnelpal Heeldban, aecording tao the plat therenf
vecordod fpaac 28, TR s doconent numbier 2269816, In Gool County, Tllinoiy
and Lot 4 (ereepting the Hoothwenstecly 45 Tent) Lo Antolacteis Gapge's Subdivinlon
of Lot | Lu Bloek 1 in the waiddivialon of Blocks L oand 2 40 Gage's Addition to
Vittape of Witmetie o Lhe Mo deast 1A of Sectlon 27, Townslhip 42 Noctl,
Range 13, Easc of the Thiled Priveleal Mer{dion, Lo Coolt County, Tllinols, which
amurvoy Tu oattached as Pxlitbbe AV e Declacat ban of Condombalim Ownernhip wode
by iver Foreat State Bank and Trasboldmpany,, an trunboe vunder truat agreeoment
dated thisy 24, 1979, koown as Lant Hol 024920 recordmd Ta the 00 fee of the
Recarder of Beods on Ureember 21, 1979 00 doeoment numbor 25291029 an nmended
by tastrument recorded Febroaary 1o, 1980 an document vumboe 25362540 topothor
with its wndivided percentape intovest o sald Parcel (exceptiog (rowm sald
Pareel abl the property aud space comprinlng all ha unita theveaf) na deffoed
awd el Forth Daosaid BeelaratTon and Sarvey, alld Vo Conk Coaaty, 1llinols,
ropeither with Che exelasive plpht o e sme of 25, a Mol ted common nlemnnt nn
dedineated on (he asusvey atiachod to the heeloratiow Alocenald, rocorded ag
docoment, nunber 252910429, ag amended by fostvument recodead Febroary 14, F980 an
dovument number 25302%0G

Mortgage aluo heveby grants to the movlyagea 168 succesgors and assigng, as
rights and eascnenls appurtenant to the abova described veal esvale, the rights
and easements for the bonel{t of said properky set forth in the doelnration of

condominiun aloresid,

Mhis morlgage o mubjeet to all vights, masomnts, covenants, coditlons,
restrictions, and reservations contained in snld declavation tho nama an
though the provigions of mald declatation wora recited and stipulated ot

length horein,

PIN f 05-27-201-039-1029

SSTELZTI6
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury Intex—Rate Cups)

_ THIS FIXEDZADIUSTABLE RATE RIDER is made thin  €2nd day of  May Jw 91
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed
(the *'Security Instrument’™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Fixed/Adjustuble Rate Note (the “Note') to Harris Bank Winnetka, N.A,

(the “Lender’”) of the same date and covering the property described in the Sceurity Instrument and located ot

1625 Sheridan Road, Wilmette, IL 60091
iProperty Address]

THE W4 TE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE Li%17S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXiMJr* RATE THE BORROWER MUST PAY.

ADBITIONAL COVENANTS, [ 2ddition to the covenants and agreements made in the Security Instrument, Borrower und
Lender further covenant and agree as (ollows:
A. ADJUSTABLE RATE AND MONT/LY PAYMENT CHANGES

The Note provides for an snitial fixed (rter2s rate of
8.75 %. The Note provides for a change in the initial fixed rate. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change on (he st day of June 1, 1996
which is called the "Change Date.™

(B) The Index

At the Change Date, my interest rate will be based vn an Index. The ' 'ladex™ is the weekly average yield an United
States Treasury securities adjusted to a constant maturity of 10 years, as mads availuble by the Federa! Reserve Board. The
most recent [ndex figure available as of the date 45 days before the Change Bate/is called the **Current Index.”

If the [ndex is no longer availuble, the Note Holder will choose o new index tha, is kused upon compurable information,
The Note Holder will give me notice of this choice.

(€Y Calcwlation of Change

Before the Change Date. the Note Holder will caleutute my new interest rate by adding

Two and 50/100
percentage point(s) { 2,50 %) to the Currzint Index. The Note
Holder will then round the result of this addition to the nearest one-gighth of une percentage point (0.123%). Subject
to the fimit stated in Section 4(1) below, this rounded umount will be my new interest rate until the Maturity Date. fj
The Note Holder will ther determine the amount of the monthly puyment thal would be sufficient o repay the unpaid *
principal that | am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payment. vy

@

(D) Limits on Interest Rate Change
The interest rate 1 am required to pay al the Change Date will not be greater than
14,75 %, which is called the **Muximum Raie™,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TAEASURY—Single Fanuly~Fannie Mae Unitorm inslrument (pugr  of 2 pages
Form 3176 1V/80

1o Reotairs Pease Coll B Gard fairs Buness Fores fon
Form 8721 {9003) [RARE PR T TR A RAWTA TSR CTRERY|
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CONDOMINIUM RIDER

Tans Cospnisit st Ribkeos made this . 2806 iy of M“,Ylggl
and o vorported e e shald be deered tosmend and supplement the Mortgage, Decd of "Trost or Sevurity Deed (the
USecunty fostrument™r of the same date given by the widersigned Ghe “HBorrower™ to secare Horrower's Noge 1o
e o HOEELS, BANK WINDOEKA . Moy S s s

the Lendee™s of the sanwe dide and covering the Propeny described in the Security Bistroment and lneated w
R \ J

1625 Sheridan Road L 8000 e et

{Peopaily Adidroxe)

Phe Propesty smclodes aounow ogether withe an undivided imteresd e the comsmon elements af, g comdominiam projeet
| ’ [} [l I
e sheridan fouse

EHenew ol Gondominien Pyt

B R TN R I T R TR YO

Riown ass L L

Sl Comdommum Zemeet™n 10 e osners gssociition ar other enhity which sets Tor the Condimminivm roject (the
“Owniers Association™ 2oty iitle W property Tor e benelit ar use o #y imembers ar sharcholders, the Propeny also
wnclades Borower's sateres aptine Dwners Assocition and e dses, proceeds mmd eeetits of Borrower's interesl,

CONDOMINI M CoAENASTY, D additton to the covenants and agreememts nide i the Secunty Jostriomest, Hortowet
wenl Fender bunher covenant andagree s lollows:

Ao Condmutabem Obligntions Earrower shall perfonn alt of Borrowed s obbipations under the Condmmimumm
Project’s Constituent Dociaments, The “ComBaest Dovaments™ are the: 0 Declantion v sy othier dociment which creates
e Condominium Froject, tn by -lawss et cade ol regalabions; il Gy other equivakent docuiments, Borrower shin)
proerpby iy, when doe, alldues and assessmetipoipiased st t the Constitaent Doecuments,

B. Hazard bsteance, 5o dong as e Ownees”Associntion ningins, with a gettetally aceepled ipsinee vinier, a
“master”™ or Uhlanket” policy on dfie Condominamn Project sehich s satslactiny w0 Lender aid shich provides imsaranee
coversgte i e wmonnts, for the periods, and wgamst the Baceards Lender reguires, i luding fiee and Bnzards wictuded within
the teem edended coverige,” then:

(1 Leirder waives the proviston in Uaiform Coveranta! for the monthily mayeent o Lender ol one twelith of
the yearky premiam sntatlments tor feard invavince on 1he Propertysmy

i Botrower's obliganon wader Haidorn Coverant 5 Joangmtiin havard insurance covenge on the Property
s deetied xabsied o the extent it the required coverage is provided byine Oweers Assovsation policy.

Horroswer shall grve Lender prompt votice ol any bipse v eguined hasod insesiee soverge,

Iy the event ol disteibation of Tazard insurance proceeds i Tien o resegation or repair followieg @ loss o the
Property, whether 1o 1he unit or to commnon elements, ay proceeds payible 1o Boroserare hereby assigned and shisth be
gretcd to Lender Tor apphcition o the sams secured by the Security fastriment, with any excesdpaid 1o Bormower.

¢, Public Linhitlty Tnsuranee, Borrower shall take suele sctions as vy be ressanadiic o insore tht the Owners
Assaciatien matntins o public daibibty msmance pabey aceeptable in Torm, amaontsind extent ofcavenge 1o Lender.

L Condlemntion, The proceeds of any sward or clann Tor dimiges, direct or consequenaldpaable 1o Boceower in
coritiection with any condemation or other iking of all or sy part of the Mropeny, whether ol (he vitor of the comnnn
elements, or for aiy conveyapee in Hiea of cosdemnation, are fiereby assigned and shall be piid o Lender. Such proveeds
shall by applied by Cender to the sums seenred by the Security Instrament as provided in Unitorm Covemem (e

F. Lender's Prior Consent. Borrawer shall not exeept after notice 10 Lender and with Lender's prior writien
carsenl, cither partition or subdhvide the Propenty or comsent o

) the abandonment or eemidation of the Condominiun Progect, eacept for abandonment or teemination
reguired by Taw in the cise of substantial destroction by fire or other casualty or in the cise of i titking by condepmation or
entinent domain;

i) any amendment 1o any provision of the Constitient Documents if the provision is for the express beiefit
of Lender,

(i termination of protessiona) management and assumption of self-munagement of the Dwners Association; or

MULTISTATE CONDOMINIUM RIDER---Singlo Family--Fannie MaoiFreddie Mac UNIFORM INSTRUMENT Form 2100 990 ipaye | o) 2 puigesi

BANKERS SYSTEMS, tHC . 5T CLOUD MN 5630¢ #1-000-397 2341; FORM CONDO-RL 20191

SSPLLZE6
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