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Equity Credit Line Mortgage

THIS MORTGAGE ("Securily Instrumant”) is given on MAY 24 , 1991 _. The morgagor
Is = . _net since remarrled

{"Borrower"),

This Sacurity Instrument is given to _T (~1~) \
whichisa Natlonal Bank organized and existing under the laws of _the United sStates of America
whose address Is _@ne Ficst Natbtional Plaza chicago  Ninols 89670 ("Lendsr'). Borrower owes

Lender the maximum principal sum of EIGHT THQUSAND MNO/10Q

Dollars {(U.S. $ 8,000,00 ). or the aggregate unpald amount of all lcans and any disbursements made
by Lender pursuant to thal certaln Equity Credit Line Agresment of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated In this Security instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable live years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreemant provides thal loans may be made from time to time during the Craw Period (as deflned In the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from 1ba date hereof. All future loans will have tha same lien priority as the originai loan. This Security
Instrument seclres 1o Lendar: (a) the repayment of the debt evidenced by the Agreament, Including all principal,
interest, and otter-chargos as provided for in the Agreement, and all renewals, extensions and modilications; (b)
the payment of atuihor sums, with Interos!, advanced undoer paragraph 6 of this Sacurlty instrurnaent to protect
the security of this Sacurity Instrument; and (¢) the performance of Borrower's covenants and agreements under
this Security Instrumert end the Agreement and all renewals, extansicns and modHicatlons thergof, all of the
foregoing not to exceed 1wiceihe maximum principat sum stated above. For this purpose, Borrower does hersby
mortgage, grant and convey 13 Lender the followlng described property located In __Caogk County,

llinols:

Ko 1F8

Legal Description-See Attacard.
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Permanent Tax Number: '03‘9ﬁF3°°'°21‘1°241 .
which has the address of 110 01 Cak Drive #204 Buffalo Grove

Hinois 80089 {("Property Addrass”):

TOGETHER WITH all the improvemants now or hereafter erected on the prcpory, and all gasemnants, rights,
appurtenances, renls, royalties, mineral, oit and gas rights and prollis, clalre <t demands with raspact to
insurance, any and all awards made lor the taking by eminent domain, water rights and stock and all fixtures now
or herealter a part of the property. All replacements and addlions shall also be/covored by thls Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawlully selsed of the estate hereby conveyed.arc has the right 1o
mortgage, grant and convay the Proparty and that the Property Is unencumbaerad, oxcept for arcumbrances of
record. Borrower warrants and will defend generaily the title to the Froparty against all clalms_cnd demands,
subject to any encumbrances of record. There Is a prior mertgage from Borrower 1o Flremane Fungd
Mortgage Corp. dated .06/16/87 and recorded as document number_823291%6 .

COVENANTS. Borrower and Lender covenant and agroe as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interast on

the debt evidenced by the Agresmeant.

2. Application of Paymants, All paymants rocalved by Londor shall be appliod first 1o intarost, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrowaor shall pay all taxes, assossments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, If any. Upon Lender's raquest, Borrower shall promptly
furnish ta Lender all nolices of amounts to be pald under this paragraph. The Borrower shall imake these
payments directly, and upon Lander's request, promptly furnish to Lender raceipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, pravided that (a) Borrower shall notity Lender in writing of
the intentlon of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall {irst make all contested payments, under protest it Borrower desires, uniess
such contest shall suspend the collection thereof, {c) neither the Property nor any par thereof or interest theretn
are at any time in any danger of being sold, forfelted, lost or intertered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Botrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perlods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's aprroval which shalt nat be unreasonably withheld.

All insurance policlas and renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have thr right to hold the policles and renewals. It Lender requires, Borrower shall promptly give 1o
Lender all recelpts of pad premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
1o the insurance carrier rino Lender. Lendar may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrorve’ otherwlse agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damarzq, If the restoration or repelr is economically feasible, Lender's security is nol
lessaned and Borrawer Is not In deiault under this Security Instrument or the Agreement. It the rastoration or repair
is not economically feasible or Lerdei’s security would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security instrziment, whether or not then due, with any excess paic to Borrower. If
Borrower abandons the Property, or des not answer within 30 days a notice fram Lender that the Insurance
carrier has offered to settle & claim, ther Lander may collect the insurance proceeds. Lender may use the
proceeds to rapair or restore the Property ort0may sums secured by this Security Instrument, whether or not then
due. The 30-day period wil begin when the notize s given.

it under paragraph 18 the Property is acquired by {ender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property priuw to the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Instrument Immediately p+or ta the acquisition.

5. Preservation and Maintenance of Properly; Learchoids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorats, or commit waste. |f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of tha 'asse, and If Borrower acquires fee title to the
Property, the leasshold and fee titla shall not merge unless Lendei agrees-to the merger in writing.

8. Protsction of Lender's Rights In the Property. i Borrower fails i rerform the covenants and agreements
conlained in this Security Instrument, ar there Is a legal proceeding that may significantly alfect Lender’s rights in
the Property {such as a praceeding In bankruptcy, probate, for condemnatior of/to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary 1o protect the value of %z Pioparty and Lendes’s rights in
the Property. Lender's actions may Include paying any sums secured by a ilen(vhich has priority over this
Security Instrument, appearing in coun, paying reasonabie attorneys’ fees, and enie/ing.nn the Propeny to make
repairs. Although Lender may take actlon under this paragraph, Lender doas not have 1) do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Lorrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, thesc Ziniounts shall bear
intarest from the date of disbursement at the Agreement rate and shall be payable, with interesi-vjcn notice from
Lender {0 Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Propenty. Lender
shall give Borrowar notice al the time of or prior ta an Inspeclion specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequantlal, in connectlan
with any condemnatian ot ather taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shail be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipiied by the following fractlon: (a) the total amount of the
sums saecured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking, Any balance shall ba pald to Borrower.

If the Property Is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemncr offers to
make an award or sattle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender |s authorized to collect and apply the proceeds, at Its option, either to restoration or repalr
of the Property or to the sums secured by thls Security Instrument, whether or not then due.

FNBOCZ0A(H). IFD 0.




UNOFFICIAL GOPY; |

Legal Description

«Unit #204 as delineated on survey of part of Lot 'C' in Buffalo Grove
Unit No. 7, being a subdivision in sections 4 and 5, Township 42 North,
Range 11 East of the Third Principal Meridian, in Cook County, I11inois
(hereinafter referred to as 'parcel'), which survey is attached as Cxhibit
'‘B' to Oeclaration of Condominium made by American National Bank and Trust
Company of Chicago, a national banking association, as trustee under Trust
Agreement wated December 5, 1975 and known as Trust Number 38157, recorded
in the offica of the recorder of Deeds of Cook County, [11inois as Document
23500200, as amended from time to time, together with their undivided
percentage inczrisst in said parcel (excepting from said parcel all the
property and space comprising all the units thereof as defined and set forth
in said Declaration #nd survey, -in Cook County, I11inois.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tima for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor
in interest ot Barrower shall not operate to release the llabllity of 1he original Borrower or Barrower's successors In
interest. Lender shall not be required to commence proceedings agalinst any successor in inlereat or refuse to
axtend time for paymant or otherwise modify amottization of the aums socured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreoment, or any pan
therecf, shall apply to the particular instance or [nstances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrumant and of the Agreement shall survive and continue to remaln in full force and effect. No walver

shall be asserted agalnst Lender unless In wrlting signed by Lender.

10, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreemants of this Sacurity instrument shail bind and benefit the succassors and assigns of Lendar and Borrawer,
subject to the provisions of paragraph 15. If there is more than one party &3 Borrowear, sach of Borrower's
covanants ard cyreaments shall be Jaint and several. Any Borrower who co-signs this Securily Instrument but
does not executr the Agreement: (a) is co-signing this Socurlty Instrument anly 1o mortgage, grant and conhvey
that Borrawer's inlere st In the Properly under the terms of this Securlty Instrument; (b) is not personally obligated
to pay the sums sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree o extend, modiiy, Jorbear or make any accommodalions with regard to the terms of this Security Instrument
or the Agreement withoutthit Borrower's consent.

11. Loan Charges. If thelloan.secured by this Security Instrument Is subject to a law which sats maximum loan
charges, and that law Is tinaliy interoretod so that the interest or other loan chargas collacted or 1o be collacted In
connaction with the loan excaad th) rermitted limits, then: {(a) any such loen charge shall be roduced by the
amount necessary to reduce the cneige to tho permitted limit; and (b) any sums already collected from Borrower
which exceedac permitted limits will ba rofunded to Borrower. Lender may choose to make this refund by
reducing the principal owed uncler the £ areement of by making a direct payment to Borrowar. If a refund roduces
princlpal, the reduction will be treated g3 a partial prepayment withou! any propayment charge under the

Agreament,

12. Notices. Any nolice to Borrower providod (or inthis Security Instrumont shall be given by delivering It or by
malling it by first class mall unless applicable law roguires use of another malhod. The notice shall be directed to
the Property Address or any other address Borrowor designates by nollce ta Lender. Any noticae to Lender shalf be
glven by first class mail 1o Lender's address staled haral zr any olher address Lender designates by notice 10
Borrower. Any notice provided for in this Security Instruman’’shall be deemed to have been glven to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument stzii be governed by federal law and the law of
lilnois. In the event that any provision or clause of this Securlty Irsiriment or the Agreement conflicts with
applicable law, such conflict shall not allect other provisions of this Lscurlly Instrument or the Agraement which
can be given effect without the contfilcting provision. To this end the providians of this Securlly Ingtrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lendar may assign all or any portion of its imeraist haraunder and lts rights granted
harain and in the Agreement to any person, trusl, financlal Institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Interears, and options of Lender
harein and in the Agreemaent, and Lender shall thereupon have no further obligations or 'liab.t'as thereunder.

15. Transfer of the Properly or a Benelicial Interest in Borrower; Due on Sale. |2l ar any par of the
Property or any imerest in it is sold or translerred (cr if a benelicial interest in Borrowar s solc o) _transfetred and
Borrower is not a natural porson) without Lender's prior written consent, Lender may, at its oplion, requlre
immediate payment In full ol all sums securad by this Security Instrumant. However, this aplion shall not be
exarcised by Lendar if exercise |s prohibited by federal law as of the date of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Barrower must pay all
sums sacured by this Security Instrument. if Borrower falls to pay these sums prior 1o the expiration of this perlod,
Lencer may invoke any remedios permitted by this Security Instrument or the Agreemeant withaut further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior 10 the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrawer: {g) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; {(c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' feas: (d) takes such actlon as Lender may reasonably require tc assure that the
llen of this Security instrument, Lender's rights in the Property and Borrowar's obligation to pay the sums sacursd
by this Security Instrument shall continue unchanged; and (e) not use the pravislon more frequently than ocnce
evary five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.

-3-
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accelaration; Remedies. Lender shall glive notlce to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misraprasentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement: or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Propeny {hut not prlor to acceleration under Paragraph 15 unless applicable law provides otherwlse). The
notice shalt specify: {a) the default; {b} the action required to cure the defaull; (c) a date, not less than 30 days
from the date the notice is given to Barrower, by which the default must be cured; and (d) that fallure to cure tha
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The nolice shall further intorm Borrower
of the right to reinstate afier acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower ta acceleration and foreclosura. H the default is not cured on or before
the date specified In the notlce, Lender at its option may require immediate payment in full of all sums secured by
this Securlty Instreinent without further demand and may foreclose this Securlty Instrument by judicial proceeding.
Lender shall be entiiied to collect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, incluzing, but not limited to, reasonable attorneys' {ees and costs of title evidence.

19. Lender in Posse~sicrn. Upon acceleration under Paragraph 18 or abandanment of the Propeny and at any
ime prior to the expiration 4 tny period of redemption foltowing judicial sale, Lender (in persan, by agen or by
judiclally appointed recelver)-sr.ail be entited to enter upon, take possesslon of, and manage the Property and to
collect the rents of the Propernvin:luding those past due. Any renis collected by Lender or the recelver shall be
applied first 1o payment of the crzis of management of the Property and collection of rents, including, but not
limited to, racelver's fees, premiums Gn receiver's bonds and reascnable attorneys' fees, and then 10 the sums
secured by this Security Instrument../nNothing hereln contained shall be construed as consiltuting Lender a
morigagee In possession in the absence of tha taking of actual possession of the Propenty by Lender pursuant to
this Paragraph 19. In the exercise of the gowe.s herein granted Lender, no llabitity shall be asserted or enforced
against Lender, all such liability being expressiy walved and released by Borrower,

20. Release. Upon payment of all sums secu’ed by this Securily Instrument, Lender shall release this Securlly
Instrument,

21. Walver of Homestead. Borrower walves all right of humestead exemption in the Property.

22. No ONsets by Borrower. No offset or claim that £E&r'ower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due urdrr the Agreement or this Security Instrument or
from performing any other obligations cantalned therein.

23. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into
and sha!l amend and supplement the covenanis and agreements of this Sanurity Instrumert as if the rider(s) were
a parn of this Security instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenri-is.contained In this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

1 i, ;
X /.// (1/.,1::(-.‘/'{4. //y_fj.? j-r/]/:,

Chariotte A. Smith

-Borrower

(o} -Borrower
i‘-
hp
]
T (Space Below This Lins For Acknowlegment)
£,4 This Document Prepared By: Yeronica Rhodes = -

i Equity Credit Center, The First Mational Bank of Chicago, Suite O B Chicags; W06 70

STATE OF ILLINCIS, County ss.
o e " .
l & /};,o'ﬂjﬁ Lt g el ., a Notary Public in and for said county and state, do hereby

certity that_gharlotte A, Smith, divorced & not since remarxried

personally known to me to be the same person(s) whose name(s) is (,are)’ subscribed to the foregoing instrumem:
appsared before me this day In person, and acknowledged that (g s (ol f stniedd signed and
dellvered the said Instrurment as free and voluntary act, for the uses and purposeas therein set forth.

Given under my hand and official seal, this
CFFRICIAL SEAL

. P - .
My Commission expires: ~ CARQL M. CONSIDINE // e s (‘/, fUL
“CTARY PUBLIC, STATE OF ILLINOIS B T
FNBCO2OC(D).IFD e TONMMISSION Expms 9/6/43 NO'EW Public

R PRy ;
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THIS CONDOMINIUM RIDER is macia thig 24TH day of MAY .19_91 , and ia incorporated Into and shall be
deemad to amend and supplement that certain Morigage (the *Security nstrument’} dated of aven date hargwith, given by the
" undersigned (the "Mortgagor'} 1o sacure Morigagor's obligalions under that certain Equity Credit Line Agroement, daled of oven date
herewith, between Martgagor and ___The First Natlo =) o
{the *Lender’) and cavering the property described in tha Security Inatrument and iocated at _10 old-oak Drive #204

Buffalo Grove, IL 6QQ89 {the *Property’).

" The Property includes a unit in, together with an undivided interest in the common elements of, & concominium project known as
{the "Condominium Project’).

It the ownars association or other entity which acts for the Condeminium Project {Ihe *Association®) holds fitle to property for the benofit
of use of its members of sharehclders, the Propeny aiso includes Mortgagor's intarest in the Associalion, In the uses, procesds and

benaelits of Mortgagar's interast.

CONDOMINIUM COVENANTS. In adfition to the covenants and agreaments made in the Security Instrument, Mortgagor and Lender
further covenant and agrer ay follows:

A. Assessments. Mangagor snil romptly pay, when due, all assessmarits imposed by the Association pursunnt o the provisions of
the Declaration, by-laws, code of rugulations and any other equivatent documants {the "Constituent Documanta®} of the Condominium

Project.

B. Hazard insurance. So long as the Associzas: maintains, with & generally acceptoed insurance carrier, a ‘master’, “hiankel", or simiiar
such palicy on the Condominium Project, which poiicy provides insurance coverage against fit, hazards included wilhin the larm
*axtencled coverage®, and such other hazards as Landermay require, and in such amounts and for such perlods as Londer may require,
‘the Mortgagor's abligation under the Security Instrunieritia maintain hazard ingurance coverage on the Property is deomed satisfied.
Mortgagor shall give Lencler prompt notice of any lapse in-suzn hazard insurance coverage.

In the svant of a distribution of hazard insurance proceeds inlieu uf restoration or repair Icllowing a (oss 10 the Property, whether to
the unit or to common elements, any such proceads payable to (Mo taagor are hereby asaigned and shali bo paidf to Lender for
application 10 the sums securad by the Security {nstrument, with ihe excss. if any, pald to Morigagor,

C. Lendor's Prier Consent. Morigagor shall not, excopt after notice to Lender and with Lender's prior written consent, partiiton or
subdlivide the Propeny or consert 10

{i} the abandonment or termination of tha Condominium Project, except for abandonman o termination providad by law in the case of
substantial destruction by fire ar athar casually o in the case of a 1aking by condemnation oramiient domain;

(i) any material amendment to the Constituent Documants, including, but not limited to, any &msndment which would change the
percentage interests of the unit awners in the Condominium Project; or

(i) the eHectuation of any decision by the Association lo terminate professional management and assuma ‘all-management ol the
Condaminium Prajact,

D. Easements. Mongagor also hereby grants to the Lender, ifs successors and assigns, as sights and easements appurtonant 10 the
Property, the rights and sasements for the benafit ol said Proparty sat lorth in the Conatituent Documents,

The Security Inatrument is subject to all rights, sasements, covenants, conditions, resirictions and reservations contained in the
Canstituent Documents Ihe same as though the provisions of the Constituent Documenis were recited and stipulatod at length heralin,

E. Remedies. If Mortgagor breaches Morgagor's covanants and Bgreements hereunder, inclutiing the covenant to pay when (Lu’
condominium assessments, then Lender may invoke any remedieg provided under the Security Instrument, ped

1

IN WITNESS WHEREOF, Mongagor has oxecutad this Condominium Rid X

NS,

FNBCOO0T.IFO




