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State of llinols MORTGAGE 131:6367267
' Loan ¥ BECERRA
THIS MORTGAGE (**Security Instrument'’) is made on May 31st 19 91
The Morigagor is ALFRFDO BECERRA, A BACHELOR

whose address is 315 AVRENCE AVENUE, FLGIN, ILLINOIE 60123 = = . -
APX MORIGAGE SE'A‘\"T/JPS, ™. o arrower’'). WS Security bastrument is given 1o

which is organized and existing ‘unuer the laws of THE STATE OFF ILLINOIS , and whos:.:
address is 195 N, ARLINGTON {FIGHTS RD - STE. 125, BUFFALO GROVE, ILLINQIS 600891715

“Lender’’). Borrower owes Lender the principal s f
mighty-elght thousand two fundred and No/100- —(-HETT ) Borroer opes Lender theprincpul sum o

Dollars {U.S. § 88,200,00 ). Whisidebt is evidenced by Borrower's note dated the same date os Lhis Sceurity
[nstrument (“Notc"f, which provides for moxnth'y payments, with the full debi, if not paid carlier, due snd payable on

June lst, 202 . This Scervity Instrument secures to Lender: {(a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions a5id modifications; (b) the puyment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of this Sceurity Instrument; and (¢} the performance of Borrower's covenanis
and agreements uncer this Security Instrument and the NotsoYor this pu(r:posc. Borrower does hereby mortgage, grunt and
convey to Lender the following described property located in OCK

UNIT 1824~1 IN DEERPATH MANCR CONDOMINIUM A€ DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART CF THE NORIHEAST 1/4 CF THE
NORTHWEST 1/4 AND THE NORTHWEST 1/4 OF THE NORUHLAST 1/4 OF SECTION 1,
TGINSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PROCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS FXHTZLT "A" TO THE

DECLARATION CF CONDOMINIUM RECORDEFD AS DOCUMENT NUMBFR (6635420 TOGETHER WITH
ITS UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS

County, Ninois:

Ferv-01 RECORDING $18.29
TRAN 0759 06/07/91 09353800
=9 31-27X991

CUDK ~wTUNTY RECORDER

PIN 02-01-101-013-1113 : 7]/
[Steeet, Cityl,

which has the address of 1160 NICHOLS ROAD, UNIT 1, PALATINE
inais 60074 {211 Code), (**Property Address''h

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, righls, uppurtenances,
rents, royalties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures naw or hereafter a part of the
property. All repiacements and additions shall also be covered by this Sceurity Instrument, All of the foregoing Is referred

to in this Security [nstrument as the “Property.”’ &

+

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right 1o morrgnge,
grant and convey the Property and that the Property is unencuinbered, except F'or encumbrances of record, Borrower warrants
and will defend generally the title to the Property agninst all clnims and demuands, subject 1o any dncumbranees of record.

1. Payment of Principal, Interest und Late Charge. Borrawer shall pay when due the principw) of, and interest on, the
debt evidenced by the Note and late charges due under the Note,
2. Monthly Payments of ‘Taxes, Insuennee and Other Charges, Borrower shall include in each monthly payment, together .

with the principal and interest as set forth in the Note and any late charges, an instailment of any () taxes and spevinl assessments
levied or to be levied against the Propernty, (b) fenschold puyments ar ground rents on the Property, and (¢) premiuma for

insurance required by paragraph J4,
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Any application of the pmceMJ e n%n.ilml dhall hMl!MbMMJ&Nc find m(lnhly payments, which

are referred to in paragraph 2, or change the amount of such payments, Any excess proeceds over an amount required 10 pay
all outstanding indebtedness under the Note und this Sceurity Instrument shadl be pald to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges nuthorized by the Secretary,

9, Grounds for Acceleration of Pebt,

(8) Defaull, Lender may, except as limited by regulations issued by the Secrctary in the cuse of payment defuulty, re-
qguire immediate payment in full of all sums secured by this Sceurity Instrument (f:

{i) Borrower defnults by falling to pn;\; in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of the next monthly puyment, or

(ii} Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sule Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approvai of the
Secretary, require immediate payment in full of afl the sums sccured by this Security Instrument if:

(i) All ar part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{li) The Property is not occupied by the purchaser or grantee us his or her primary residence, or the purchuser or
grantee drees so accupy the Property but his or her credit has not been approved in accordance with the requirements

of the Scoretary.

(c) No Waijver, IFcircumstances occur that would permit Lender to require immaediate payment in full, but Lender
does not requirt svch payments, Lender does not walve its rights with respect (o subscquent events.

(d) Regulations of (AU Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymen: difaults to require immediate payment in full and foreclose if not paid. This Security Instru.
ment does not wuthornize “eceleration or foreclosure if not permitted by regulations of the Secrctary.

10. Relnstatement. Borrower ‘hgs = right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amoust due under the Note or this Security fnstrument. This right applies even after foreclosure
proceedings arc instituted, To reinstate 2ne Security Instrument, Borrower shall tender in 8 Jump sum all pmounts required
to bring Borrower's account current incleding, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary ssrarneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security/(nst-ument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full, Jowever, Lender is not required to permit reinstatement if: () Lender has ac-
cepted reinstatement after the commencement of fo ectosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (iiyezinytatement will preclude foreclosure on different grounds in the future,
or (iii} reinstatement will adversely affect the prioricy0f the lien created by this Security Instrument.

11, Borrower Not Released; Forbeurance By Lender Nouoca Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instruinem granted by Lender (o any suceessor in interest of Borrower
shall not operate to release the liability of the original Borrower-or Borrower's suceessor in interest, 1.ender shafl not be re-
quired 1o commence proceedings against any successor in interzst or refuse to extend time for paymenl or otherwise modify
ameortization of the sums secured by this Security Instrument by resson of any demand made by the original Borrower or Bor-
rower's successors in interest, Any forbearance by Lender in exercisingany right or remedy shall not be n waiver of or preclude

the exercise aof any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbllity; Co-Sigecrs. The covenants and agreements of this Sceurity
Instrument shall bind and bencfit the successors and assigns of Lender and Bosrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Eorrcwer who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only 1oaporigage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not perconally obligated 1o pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower ma sagr2c to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Nate without that Borrower's consent.

13. Notices. Any natice (o Borrower pravided for in this Security Instroment shall be givien by delivering it or by mailing
it by first class mail unless applicable kiw requires use of another method, The notice shall Bedirected 10 the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be giverd by first clnss mail to Lender’s
address stated hercin or any address Lender designates by notice to Borrower. Any notice provited oz in this Securily lostru-
ment shall be deemed te have been given to Borrower or Lender when given as provided in this saragraph.

14. Governing Law; Severability, This Security Instrument sholl be governed by lederal law and the law of the jurisdiction
in which the Property is located. in the event that any provision ar clause of this Security Instrumen..orthe Note conflicts
with applicable luw, such conflict shall nat affect other provisions of this Security Instrument or the Note which ean be glven
effect withowt the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declured to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.,

16. Assignmeni of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrawer shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolule assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assighment of the rents and has not and will not perform any act thit would prevent
Lender from excreising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notlee of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application 7
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt sccured by the Seeurity Instrument s paid in full.
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ADJUSTABLE RATE RIDER | & soennra

VIS ADJUSTABLE RATE RIDER is made this 3lst tny of

May L) 8 e is incorpornted into and stk be deeimed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (U'Seeurity Instrament’'r of the sine date given by the undersigned
CHorrower™) 1o secure Borrower’s Note (C'Note'') 1o

APYX MORIGAGE SERVICES, INC.

tthe “Lender') of the some skile and covering the property deseribed in the Security Instrument and fovated af:

1160 NICHOLS ROAD, UNIT 1, PALATINE, ILLINOIS 60074

(Property Adddress

FAR2OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND/CHE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
HORROW Y MUST PAY,

ADDITIONAL GONUENANTS, Iy osddition to the covenants and agrecmets mrade in the Sceeurity [nstrigneni,
Horrawer and Lender Puzave covenisnt and agree as lollows:

1. Under the Note, the inivanstared interest ride of Eight per centiin
( 8.000 425 per antum CToital Interest Rane™”) on the unpaid principal boadance is subject
to channge, as hereinatier deseeitood, When the interest rute changes, tie equal monthly instmlbents of principul
and interest also will be adjusied, its hereinafier provided, so that each instaliment will be in an umount sieeessury
to Tully amnortice the unpaid priveipal badimce ol the Note, ot the new adjusted interest rate, over the remaining
term of the Note.

The First adjusiment 1o the interest dale GF any adjustment is reguired) will be effective on the first day
ol Ooctober 19 92 L (whichidate will not be Jess than twelve months nor mare than cighleen
manths from the due date of the first instilment payment under the Note), and thereafter eneh adjustment
ta the interest rate will be made effective on (hat Hay of each succeeding vear during the 1erm of the Security
lastrument {*Change Date''),

Each adjustment to the interest rate will be made basedapon the following niethod ol employing the weekly
average vield on United States Treasury Securitivs adjustid 2o o constant maturity of one year (**lndex”’; the
Index is published in the Federal Reserve Bulletin and muae avoilable by the United States Treasury Departiment
in Statisticsl Releuse HLES (519)), As of each Change Date, (1 wiilbe determined whethier of aat i interest
rate adiustment must be made, and the amount of the new wiiasted interest rate, it any, us follows:

i) The amaunt ol the Index will e determined, using the most recent“availabie figure, thirty (30) days before
the Change Date (' Current Index'),

(b} Two pereentage  poinis, ¢ 2.000 %, the
SMargin'')y will be added to the Current Index and the sum of this addition =il be raunded to the nearest
ane-cighth of one pereerntage poimt {0.125%), The roonded sum, of the Niargn plus (he Carrent Index,
will be called the “Caleutnted Interest Rate'” for each Change Date.

(o) The Caleulated Interest Rate will be compared 1o the interest rate being enrned iniunedintely prior (o the
current Change Date (such interest rate being called the Existing Interest Rate’™), (Chen, 1the new adjusted
interest rate, if any, will be determined as follows: ;f

Bl

(i} If the Caleutated [nterest Rate is the same as the Existing Tnterest Rate, the interest rate will not chgfe.

(i) 10 the difference between the Calculated Interest Rate and the Existing Interest Rate is less lh@-pr
cqual to one percentage poind, the new adjusted interest rate will be equal to the Caleolated lnl;r‘csl
Kate (subject 1o the maximum atfowable change aver the term of the Security Instrument ofwfive
percentage points, in cither direction, from the Initia) Interest Rate, herein cafled the 5% Cafos.

I the Caleulitted Interest Rate exceeds the Existing Enterest Rate by more than one percentage point,
the new adjusted interesy rate will be equal ta one percentage point higher than the Lixisting interest
Kiate {subject 1o the 8% Cap). .

tivy  IF the Caleulated Tnterest Rate is Tess than the Existing interest Rate by mare than ane pcrccmagcw
noint, the new adjusted interest rate will be equal to one percentige poinl Less thas the Existing Interest
Rite (subject to the 5% Cap).
() Notwidhstanding anything contained in this Adjustable Rate Rider, in no evenl will any new adjusted interest
rate be more than Five percentage (%) points higher or fower than the Initial Enterest Rate. [V any increase
or decrease in the Existing [nterest Rate would cause the new adjusted fmterest rite 1o exceed the 5% Cap,

FHA Muhistate ARM Rider - 6789
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Loan # BECERRA

CONDOMINIUM RIDER

FHIS CONDOMINIUNM RIDER is made this 31st duy of

May L1991 » uted is incorporated into and shall be devined to amend und supplement

the Mortgage, Deed of Trust ar Seeurity Deed (“*Security Instrument”) of the same date given by the undersigned
(" Borrower™’) to secure Borrower's Note to

APY MORTGAGE SERVICES, INC.
CrLender'™) of the same diate and ¢overing the Property deseribed in the Seeurity Instrument and located i

1160 NICHOLS ROPD, UNIT 1, PALATINE, ILLINOIS 60074
{PProperty Ackdress]
The Property Address inciudes o unit in, together with an individuul interest in the consman elements of, u condominiem

project Kriows as:

DEEMPATH MANOR CONDOMINIUM

IName ab Caadominium Project]
CCondomininm P edgeci ). 1 the owners associntion or other entity which acts for the Condominimm Project (M'Owners
Association®) holds Gl 2 property Tar the benefit or use ob its members or shareholders, the Property also includes
Borrower's inlerest in the osvners Associution and the uses, procecds and benetits of Borrower’s interest,

CONDOMINIUM COYENANTS, In uddiion (o the covenwnty nnd agreements made bn the Security Instrument,
Rorrower and Lender further covenant und agree as fedlows:

AL So long as the Owners Association maintains, with i generally aceepted insuranee currvier, & “master”’
or hlanker’” palicy insuzngall property subject 1o the condominium dovuments, including ull
improvements now existing or hereulter erected an the Property, and such palicy is satislfuctory to Lender
and provides insurapee coverags i the sanoeunts, tor the periods, and against the hazards Lender requires,
inctuding lire and other hazaras aciuded within the term Cextended coveruge.”” und loss by flood, (o
the extent required by the SeeretarsZdien: () Lender waives the provision in Parngraph 2 ol this Security
lnstrument for the manthly payment to Lender of one-twelfith of the yeurty premium installments for
hazard insurance on the Droperty, and (i) fsorower's obligation under this Paragraph 4 to raintin hazard
insurunce coveriage o the Property is deened satisfiod 1o the extent this the required coverage is provided
by the Owners Association policy, Borrowe stall give Lender prompt notice of uny lapse in required
haeard isurance coverage ad of any loss oegirring from o huzard. b the event of u distribution of
hazied instrance proceeds in lieu of restoratioadeaepair following u loss to the Property, whether o
the copdaminium unit or (o the commaon elements iy ssroveeds puyable 1o Borrower are hereby assigned
and shall be paid to Bender for application to the Sxmb seeured by this Secarity Instrument, with any
exeess paid (o the entity legally entitled therelo.

RBorrower promises to pay Borrower's allocated share of the Cominon expenses or nssessments wid charges
imposed by the Owners Association, as provided in the condeminium documents.

I Borrower does not pay condominium dues and assessmentsiwien <ue, then Lender may pay them,
Any amounts dishursed by Lender under this paragraph C shall ecome ndditionad debt ot Borrower
secured by the Security Instrument, Upless Borrower and Lender agies te other terms of payment, these
amounts shatl bear interest rom the duate of disbursement at the Note (ate and shudl be payable, with
interest, upon notice from Lender (o Borrower requesting payiment,
BY SIGNING BELOW, Borrower aceepts and ggrees to the terms and provisions tontiined in this Condominivm
Rider.

e e (BB e e o . e Y e (Setil)

-Borrower -Horruwer

e (Sl RSP OON VDU ¢ 1.2 (1) |

-Borrower <Borrower

~fSpaee Below This Line Reserved Tor Acknowledgment] -

FHA Munltisiair Candominlum Rider - 6789
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