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I'his instrument was prepared by:

91277001 RICHARD J. JAHNS

Hane]

5133 W, FULLERTON AVENUE
Thddress )

CHICAGO, IL 60639

MORTGAGE

THIS MORTGAGE is made this ___2ND __day ol MAY 1991 | between the Morlgagor,
JUSTO VELARDE AND ZENAIDA VELARDE, HUSBAND AND WIFE

{herein “Borrower™), and the Morigagee CRAGIN FEDERAL BANK FOR SAVINGS '
a corporation organized and oxisting under the laws of _the UNITED STATES OF AMERICA | whoso address is
5133 WEST FULLERTON - CHICAGO, 1L 60639 . {herein “Lender”),

WHEREAS, Borrower is indebled to Lender in the principal sum of
FIETY-SEVEN THOLZAND AND NO/100

Dollars, which indebtrdnoss is evidenced by Horrower's nofe daled Mav 2, 1991
(hercin "Nate”), providing lor monthly instaliments of principal and interest, with the balanee of the indebtedness, il not
sooner pait, due and payableton JUNE 1. 2006 V

TO SECURE to Lender {n) the repayment ol the indebledness covidenced by \he Note, with intorest thereon, the
payment of all other sums, willi interest lhereon, advanced in sccordance herewith to protect ihe securily of this
Martgege, and the performance of (e povenanis ond sgreements of Dorrower herein contained, and (b} the repayment
of any luture advances, with interest Mcreon, made to Borrower by Lender pursuant to paragraph 21 horeol (hercin
"Fulure Advances"), Dosrower doos hercbywmorignge, grant and convey to Lender the lollowing described proposhy
located in lhe County ol C OOk , State of [llincis: b

)
PARCEL I;: THE WESTERLY 20.33 FEET OF THE E/.STERLY 102.00 FEET OF THE NORTHERLY 50.00 FEET OF THE ':1
SOUTHERLY 70.00 FEET OF THE EASTERLY 1227} FELT OF THAT PART OF LOT 1024 LYING WESTERLY OF A LINE 5
DRAWN PERPENDICULAR TO THE SOUTHERLY LINK 7 SAID LOT 1024 THROUGH A POINT IN SAID SQUTHERLY LINE &
WHICH I8 22.98 FEET WESTERLY OF THE NORTHEAST COANER OF SAID LOT 1024 IN BRICKMAN MANOR FIRST L
ADDITION UNIT 6, BEING A SUBDIVISION OF PART OF THE E~ST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27,
TOWNSHIP 42 NORTH. RANGE 11 EAST OF THE THIRD PRINZIFAL MERIDIAN. ACCORDING TO THE PLAT THEREOF
RECORDED MAY {1, 1950, AS DOCUMENT NUMBER 17,852,225 4N COOK COUNTY, ILLINOIS.

PARCEL Il: EASEMENTS FOR INGRESS AND EGRRESS AS SET FURTAH !N THE PLAT OF EASEMENTS AND THE
DECLARATION OF EASEMENTS. COVENANTS AND CONDITIONS AN{I RESTRICTIONS RECORDED AS DOCUMENT 18,441,088

AND 85-592,433.
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which hos the address of 1174 A BOXWOOD DRIVE MT. PROSPECT
[Street) (Clty)

iL_ 60096 {heroin “Property Address™);
[State and 1ip Code]

TOGETHER swith all the improvements now or hereafter creected on the property, znd all easements, righis,
appurienances, reats, rovalties, mineral, ail and gas rights and profits, water, waler righls, and water slock, and all
fixtures now or horeafter aftached lo the property, =il of which, including replacements and additiens therelo, shall be
deemed {e be and remain o port of the property covered by this Morigage; and all of the loregeing, !ogclhér with said
properly (or the leaschold ostate i this Morlgage is on a leasehold) are herein relerred to as the "Proparty.”

Borrawer covenants that Borrower is fawlully seised o! the eslate hereby conveyed and hes the right to morlgage,
grant and convey the Propecty, that tha Properly is unencumbered, ond that Borrower will warrant and defend
generally the title to the Preperty egainst all claims and demands, subject to any declarations, casements or
resirictions listed in a schoedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Property.
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Lender's written agreement or applieable law, Berrower shall pay the wmeumt of all mortgage insurance premiums in the
Pl

manner provided undoer paragraph 2 horeol,
Aay amoeunts disbursed by Lender pursuant to this paragraph 7, swith interest thereon, shall become additional  indebledness

ol Borrower scecured by this Mortgage. Unless Borrower and Lender agree to other terins of payment, sueh amounts shall be
payable upon notice Irom Lender to Borrower requesting pnymeat thereol, and shall bear interest {romn the date ol disbursement
at the rate payable {rom lime to time on oulstanding . principal under the Note unless payment of intorost al such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate perinissible under applicable low,
Nothing contained in this parageaph 7 shall require lender to fncur any expense or 1ake any usclion berennder.

8 Inspeetion, Lender may make or cause lo be made reasonable enlries npoen and inspections of 1he Property, provided that
Lender shall give Borrower notice prior to any such inspection specilying reasnnable cause therefor rolnted to Eender's interest in

lln' Pruperty .
Cundumnahun. The pmcccds of | Jony award or claim lor damages, direct or consequentinl, in eonneclion with any

coqdemnﬁuon or olher taking eof the Praper!;, or part thereal, or lar conveyance in lien of condemnalion, are herchy assigned and
shall’ e p’ud lu Lcnder 7
{ In the cw.-nt ‘of & tot'ﬂ h!\m[, of the l’ropcrly the procveds shall be applied to the sums secured by this Mortgape, with the
exdess, il dany; pnid fo Borrower: Inotte averit ol @ partial 1aKing ol the Properly, ualess Barrower and Lender othorwise agreo in
\\'r{ttlng;\tlheae-shnll“tie applicd to thé-sirhs secured by this Morigage sneh praportion of the proeceds ns is equal to thit  proportion
which the amount of the sums sceured by this dMortgage immediately prior to the date ol taKing beary to the fair mnarkel value ol
the Property immediately prior to the date of taking, with the batanee of the proceeds paid to Borrower,
11 the Preperty is abandened by Boreower, or il, aller notive by Lender 1o Borrower that 1he condernnor ollers 1o maKe an

award or setile a elaimn for damages, Borrower fails to respend to Lender within 30 days after the date such notice is railed,

Lender is authorizsi! 1o eollect and apply the procecds, al Lender’s option, cither to restoration or repair ol the Property or lo the

sums securecd by chis Mortgage.
Unless Lemder 7nd Berrower otherwise agree in writing, any sueh application of proceeds 1o prineipal shall not extend or

postpone the due Jdateoof the onthly installmenty referred to in paragrapbs 1 and 2 hereof or change the amount ol such

installments, .
10. Borrower Not/rtolensed,
this Mortgoge granted by, Lipier to any suecessor in interest of Horrowor shall not operate to release, in any manoer, the linbility

Extension ol the time for payment or modilication of amortization of the sims secured by

of the original Borrower and lLerrower's successers in interest. Leader shall not be required to comrnence proceedings againsi

such successor or refuse to extzad ime lor payment or otherwise modily ornortization of the sums sccured by this Aortgage by

reason of any demand nade by th: original Borrower and Borrower's successors in interest,
Forbearance by Lender/ Mot a Waiver. Any lorbearance by Lender in exercising any right or remedy hereunder,

otherwise aflorded by applicable faw, <ol not Ge o waiver of or preclude the exercise of any sueh right or cemedy. The
procurement of insurance or the paymont fdaxes or other liens or charges by Lender shall net be a waiver of Lender's right to
accelerate Lhe maturity of the indebledness secured by this Mortgage, .

12, Rernedies Cumnulative. Al remedizs provided in this Mortgage are distinel and cumulative to any other right or
remedy under this Morigage or aflorded by law ur equity, and may be exercised concurrenlly, independently or successively.

12, Succossors and Assipns Bound; Jora and Several Liabitity; Captions. The covenants nnd agrecinents  horoin
contained shall bind, and the rights hereunder shall Snure to, the respeclive suecessors and assigns ol Lender and Borrower,
subject to the previsions of paragraph 17 hereof. All covinants and agreements of Berrower shall be joinl and several, The
captions and headings of the paragraphs of this Mortgage .e-lor convenience enly and are nol to be used to interpret or deline the
provisinns hereol.

14, Natice. Except lor any netlice required under applicgole (nw lo be given in another mansner, (a) any notice to Borreiwer
provided for in this Mortgage shall Le given by mailing suen _notice by certified mail addressed to Borrower ol the Property
Address or at such other address as Borrower may designate by notic: to Lender as provided herein, and (b} any nolice to Lender
shall be given Ly certified :nail, return reecipt requested, to Lender’s” pudress stated herein or to such other address as Lender may
designate by naetice to Borrnwer as provided herein, Any notice providedrer in this Mortgage shall be deeined to have been given 1o
Horrewer or Lender when given in the manner designated herein,

15. Uniform Morigage: Governing Law; Severability,
usce and non-uniform covenants with limited variations by jurisdiction to cunstitule o uniform security instrument covering ceal
property. This Mortgage shall be governed by the law of the jurisdiction in“which she Property is located, In the event (hatl any
provision’ or ciause of this Mortigage or the Notle conllicts with applieable law, sucl] conllict shall not aifect othor provisions of thiy
Mortgage or the Note which can be given effect without the cenflicling provision, ‘and Jo this end the provisiony of the Morfgage

ur

This lors 2t ‘norlgage combines uniforim covenanty lor national

and the Note are declared to be severable,

16, Borrower's Copy. Borrower shall be furnished a confermed copy of the ot
exccution or after recordation hervol,

17, Transfer ol the Property; Aszvanplion. [f alt or any part of the Property or an‘utercst therein is vold or {ransferred
by Borrower *without Lender's prior written eonsent, excluding {a) the creation ol a lien or erciunbrance subordinate to this
Mortgage, (b} the creation of a purchase money security inferest for houscheld appliances, (¢) atransler by devise, descenl or by
oper.mon of law upon the death of a joint tenant—ortd~the—pgrmtolmy—icmchotd—irterestrodthree—ype ry— mer-rot-tomntrining—on

. Lender may, al Lender's option, declare all the sumns seeured by this Morigage to U: imymedialely due and
payable, Lender shaoll have waived such option to accelerate tl, prior to the sale or transfer, Lender anu tfe cerson to whom the
Property is to be seld or transferred reach agreement in writing that the credil ol such person is satisfactory ‘o Lender and that

the interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request, I Loaer, has waived the

aptien to accelerate provided in this paragraph 17, and i Borrewer's successor in interest has execuled a ‘writ'za  ascumption

agrecment accepted in writing by Lender, Lender shall release Borrower (romn all obligations under this Mortguge and the Nole.
mail Borrower notice of aceeleration i acevordance with

sard ol this Mortgage nt tho time of

H Lender exercises such option lo accelerate, Lender shait
paragraph 1! hercof. Such netice shall provide a period of not less than 30 days from the date the noliece is raailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior o the expiration of such period, Lender may,
withou! further notice or demand on Boerrower, invoKe aay remedies permitted by paragraph 18 hereol,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies,. Except. as provided in paragraph 17 heres!, upon Borrower’s breach of any

covenant or agrecrnent of Borrower in this Mortgage, including the cevenants te poy when due any suins secured by
this Mortgage, lLender prior to acceleration shall raail notice to Barrower ay provided in paragraph 14 hoereol

specifying: (1) the breach; (2) the action requirad (o cure such Lreach; {3} a date, not less (han J0 days {rom the date

the notice is mailed to Borrower, by svhiceh shch breach must be enred; and () that failure e cure such breach on or

before the date specitied in the notice may resuit in acceleration ol the sums secured by this Martgage
by judicial preceeding and sale of the Propecty, The notice shall further inforim Borrower of the right to reinstate
Iter acceleration and the right to assert i the {oreclosure procecding the non-existence of a defaukt or any other
defense of Borrower to aceeleration and forcclasure, If the brench is nat cured on or before the dote specified in the
notice, Lender at Lender's oplion may declare all of (he sums secured by this Mortgage (e be immuediately due and
payadble without further dermand and raay foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
colleet in such procecding all expenses of lureelosure, inchuling, but not limited te, reasenabls attorney's loes, and
casts of docurnentary evidence, abstracts and titho ruperts,
19, Borrosver's Right to Reinstate. Nolwilhslanding Lender's acceleration of the surs sceured by this Marlpnge,
Borrower shall have the right to have any proceedings bLegun by Lender to enforee this Mortgage discontinued at any time

{fereclosure

* or if Borrower ceases to oceupy the property as histher principal residence
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pLANNE D QFEFDEIADLP O@PIM)ER or81201:02

THIS PLANNED UNIT DEVELOPMENT RIDER is made this __2ND _ day of '
19 91 and is incorporated info and shall be deemed to amend and supplement the Morrgngc, Deed of Trust or

Security Deed (the "Security Instrument') of (he sume date, given by the undersigned  (the “Borrower")
Borrower's Note lo CRAGIN FEDERAL BANK FOR SAVINGS {the *Lender")

of the same dale and covering the Properly described in the Securily Instrumenl and localed at:

1174 A BOXWOOD DRIVE, MT. PROSPECT, L. 60056
{(Property Address)

to secure

The Property includes, but is net limited lo, a parce! of land improved with o dwelling, together with olher such par-

cels and cerlain common arcas and [acilities, as deseribed in

{the "Declaration"), The Property is a part of a planned unil developmenl known as

{Hanie of Planned Unit Developnent}

(THE "PUD"). The Property also includes Borrower’s interest in tho homoowners associalion or equivalent entily
owning or managing the common areas and facilities of the PUD (the "Gwners Association") and the uses, benelils

and proceeds of PForcower's intorest.
PUD COYENANTS, In additien lo the covenanls oand agreemenls made in the Securily Instrument,

Borrower and Lendsr {nether covenant and agree as follows:

A. PUD OUligations. Borrower shall perferm all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constiiucht Documents® are the: (i) Declaration; (1) articles ol incorporalion, ltrust instrument or
any cquivalen! document \wilich ereales the Owners Association; and (iii) any by-laws or other rules or regulalions of

lhe Owners Associalion. Buersivor shall promptly pay, when due, all dues and assessments imposed pursvant lo the

Constituent Documents.
3. Hazard lInsurance, Sz long as the Owners Associalion maintains, wilh a generally accepled insurance

carrier, a "mastar™ or "blanke(” polily insuring the Praperly which is satisfactery lo lLender and which provides
insurance coverage im the amounts, \Ir¢ ‘the periods, and againsl lhe hazards lender requires, including fire and
hazards included within the term “extended r~overage,” then:

(i) Lender waives the provision [in Uniform Covenant

ol the yearly premium instaliments lor hazard dnjurance on the Property; and
(ii) Borrower's obligalion under Udifezm Covenant 5 to mainlain hazard insurance coverage on Lhe

Propertly is deemed satisfied to the extent that tho rtotired coverage is provided by the Owners Association polic
f I | ¥
Lender prompl notice ©f any lapse in required hazard insurance coverage provided by

2 for the monthly paymenl to Lender ol ono-twellth

Borrower shall give

the master or blankel policy.

In the event of a distribution ol hazard insurance proceeds in lieu of restoration or repair lollowing a loss lo

the Property or to common arcas and [actlities of the PUD/ ary proceeds payable to Borrower are hereby assigned

and shall be paid to Lender. Lender shall apply the proceeds” 10 the sums securcd by the Security Instrument, with

any excess paid lo Dorrower,
C. Public Liability Insurance. Borrower shall
Owners Associalion maintains o public liability insurance policy acteplable

take such/wi‘ions as may be reasonable lo insura that the
in form, amounl, and extent ol coverage

to Lender.
D, Condemnation, The proceeds of any award or claim for dalnages, direct or consequential, payable fo
tuking ol all or any/part of the Property or the common
wer hereby assigned and shall be paid

ALY

v

Borrewer in conneclien with any condemnation or other
arcas and lacilities of the PUD, or {or any conveyance in licu ef condemnation,
to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the flecirity Instrumenl as provided in

100

Uniform Covenant 9.
E, Lender's Prior Consent, Borrower shall not, except aller notice io Lender

writlen consent, cither partition or subdivide the Properly or consent to:
(i) the abandenment or terminalion of Llhe PUID, except for abandonment or ter(ninajion required by law

in the case ol substantial destruction by lire or other casually or in the case of a faking by wrddiiunation or eminent

and with Lender's prioe

domain;
(i1} @ny amendment ie any provision of the "Constiluent Documents™ il the provision’ iz for the express

benelit of Lender;

(iii) termination ol professional management and assumplion ol sell-management o! “the Owners

Associalion, or
(iv} any action which would have
maintained by the Cwners Associnlion unacceplable to Lender.
F. Remedies. 1f Borrower dees not pay PUD dues and assessments when due, then Lender mey pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower secured by the

Unless Borrower and Lender agree fo other terms ol payment, these amounls shall bear inlerest
upon nolice from Lender to

the effect of rendering the public liabilily insurance coverage

Security Inslrument,
from the date of disbursemeni al the Note rate and shall be payable, with interesi,

Borrower requesting payment.

BY SIGNING BELOW, Borrowes accepls and agrees lo the terms and provisions conlained in this PUD Ridor,

. /l
dﬁ% /@/fud‘f (Seal) ﬁ%ﬁé« e e 2 (Seal)
/USTO VELARDE T —— ¢ TENAIDAVELARGE orrowor

{Seal) {Seal)
-Borrower

-Borrewer

(Secal} {Seal)
-Borrewer

-Borrower

MULTISTATE PUD RIDER- -Single Family~ - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83
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