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MORTGAGE

THIS MORTGAGE is made this ............... 1sE. dayof...........APE L .
between the Morgagor, ... .ALBERT. HAYMER .....coiiiimiiiiii ittt
(herein “Borrower™), and the Mortgagee, ... .ARCHWAY. CONSTRUCTION..CO...INC.....ocoiiiiiniiininin i
a. forporation............... organized and existing under the laws of ... . T1llinodes... ...
whose address is ....5875%. N...LINCOLN. AVE..,.. CHICAGD.,. .. I .60659......... e e e (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of US. $ ........... 12480.00.. i .
which indebtedness is evidenced by Borrower’s note dated ...... a4/1/2Y s and extensions and renewals
thereof (herein '‘Note’"), providing for monthly installments of principal and interest, with the balance of indebledness,
if not sooner paididue and payable on ....Approximately. 121. months. from.completion.date................

To SECURE to '.ender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, vith interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of ¢ Zuvenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grani
and convey to Lender«hesspiiowing described property located in the County of ....COOK......co.vvvvninininicnnnns , State of

llinois:

LOT 14 IN BLOCK 81 OF THAT CERTAIN SUBDIVISION MADE BY THE CALUMET &

CHICAGO CANAL AND DOCK COUPLNY, OF PARTS OF FRACTIONAL SECTIONS 5 AND
6 TOWNSHIP 37 NORTH, RARNGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS

PIN 26-06-313-021-0000

. DEPT-B1i RECURDING +15.27
- T¥5505 TRAN 1783 046/06/91 04:37:00
- #VL T M- A1-27F06F

. COOK COUNTY RECORDER

91273063

which has the address of ..... OP20 B MBNEBTEE: -« - rrrarerartanimasentreinr s s QHTEORGO - rerrrrmrerersraiiiions .
_ {Street} [City)
Ilinocis....oovveniians GOELT evrereeerss e {herein *‘Property Address’’);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents. all of which shall be deemed to be and remain a pant of the propeny covered by this Morigage;
and all of the foregoing. together with ‘said property (or the leasehold estate if this Morgage is on a leaschold) are
herginafter referred to as the *‘Property.””

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mongage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

GT-15-14-050 (B8/90)

Bankars Sysiams, (nc.. St. Cloud, MN 58302 (1-800-97-2341) 1/80 SMD-IL CUSTOMIZED

.- - . . . ’ )
ILLINOIS = 5ECOND MORTGAGE— 1/80— FNMAFHLMC UKIFORM INSTRUMENT 2 ? :
- : ) M Form 3814
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UNIFORM COVENANTS. ON;@IFLE:I:' nill)’:lli u, is i lm“PY
1. Payment of Pri a s, IBor \C' : pll IQ’ principal and interest

indebtedness evidenced by the Note and late chirges as provided in the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay

to Lerder on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds') equal 10 one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Morigage and ground rents on the
Property, if any, plus one-iwelfth of yearly premium insitallments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time 1o time by
Lender on the basis of assessments and bills and reasonable estimates thercafl. Borrower shall not be obligated to make
such payments ol Funds to Lender to the extent that Barrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender il Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said_accounl or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required (o pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of

the Funds showir credits and debits to the Funds and the purpose for which each debit to the Funds was made. The

Funds are pledged -'s additional security for the sums secured by this Mortgage.
If the amount ~i'the Funds held by Lender, together with the future monthly installments of Funds payable prior to

the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, inst7airce premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid ¢4 Sorrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender sha’l not be sufficient to pay taxes, assessments, insurance premivms and ground rents as
they fall due, Borrower shall pavico Lender any amount necessary to make up the deficiency in onc or more payments as

Lender may require.
Upon payment in full of ali surms.cecured by this Mortgage, Lender shall promptly refund to Borrower any Funds

held by Lender. If under paragraph |7 bcreof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immeriatelv prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application-as t credit against the sums secured by this Mortgage.

3. Application of Paymenis. Unless aprlicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall beunolied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest ravable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Chargos; Liens. Borrower shall perform aif of Borrower's obligations
under any morigage, deed ol trust or other security agrocment with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments whin due. Borrower shall pay or cause to be paid all taxes.
assessments and other charges, fines and impositions attribusab'e to the Property which may attain a priority over this
Mortgage, and lcasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemen’s tow existing or hereafter erected on the Property
insured agamsl loss by fire, hazards included within the term “extenries’ coverage', and such other hazavrds as Lender
may require and in such amounts and for such periods as Lender may regaire.

The insurance carrier providing the insurance shall be chosen by Barrowersubjeet to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policles and renewals thereol shail be in a form
acceptable to Lender and shall include a standard mortgage clause in lavozol7and in a form aceeptable 1o Lender.,
Lender shall have the I‘lbhl to hold ‘the policies and renewals thercol, subjeet to (h&zorms of any mortgage. deed ol trust
orother sc_curlty agreement with @ lien which has priority over this Morigage.

In the event of loss, Borrower shail give prompt notice to the insurance carrier’2nd. Lender. Lender may make
proof of lass if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days lrom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim lor insuiance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration'ar rinzir of the Property
or to the sums secured by this Mortgage

6. Preservation and Maintenance of Property; Leasehalds; Condominiums; Planned Unit Deielopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or delerio=ation of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. [fthis Mortgi zeas on a unit
in a condominium or a planned unit devclopmem, Borrower shall perform all of Borrower's abligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affeets Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Boerrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. IT Lender required morigage
insurance as a condition of making the lecan secured by this Mortgage, Borrower shall pay the premiums required 1o
maintain such insurance in effect until such tinme as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any aumounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Noie rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender to incurany expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause thereflor
refated to Lender’s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hcreby ‘assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agree-
ment with a lien which Has priority over this Mortgage.
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