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MORTGAGE
THIS MORTGAGE is made this ......... 27th......dayof....... P2 o) ot T 19...9).
between the Mortgagor, . PAULANN. M. ROWALSHEL ... oo0init ittt i s et san st e
{herein “Borrower™), and the Mortgagee, . GALAXTE: IJJHBER &, CONSTRUCTEIQN. ...t e .
aCorporation..........ooeis organized and existing underthe laws of .. TXLinads....... ... \
" whose address is .2140. . N... CLYBOQURN,..CHICAGO,, . .TL.606BI4 .. ...t (herein 'Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. & ........ 1100000 i
which indebtedness is evidenced by Borrower's note dated e A28 and extensions and renewals
thereol (herein ‘*Noete''), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sconer paid ~duve and payiable on ..Approximately..181.months. fxom.completion. . date...................

To Secure to Linder the repayment of the indebtedness evidenced by the Note, with iaterest thercon: the payment
of all cther sums, wih interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the slvenants and agreements of Borrower herein contained. Borrower does hereby morigage. grant
and convey to Lender tac.follawing described propenty located in the County of .COQK.........oiiiniiinnn, . State of

Illinois:

LOT 18 1IN BLOCK 2 [IN W, T. JOHNSOH'H SURDIVISTON OF
THAT PART UF LOT S_AMD OF THE SQUTH J4 FEET OF LOT 4 IN
THE ASSESSOKRS DIV(S 0N OF UNSURDIVIDED LANDS 1IN THE
SOUTH 1,2 OF THE SUJTHWYEST 1/4 OF SECTION OF SECTIONM
31, TUWNSHIP 40 NORTY, RANGE 14, EAST OF THE THIRD
PRIHCIPAL MERIDIAM, IM LUK COUNTY, ILLINOLS,

Commonly known as: 2216 W/ Narth, Chlcago, !liinols

P.1.N. 14-31-328-087

e e
T ARV R
- DEPT-0i1 RECORDING 415
{28555 TRQH -$783-06/06/94-04 2425 CID e
. 328 ¥ WP 1-—-273075 -
. COOK COUNTY RECORDER
/.n:\: 4
e
which hasthe address Of ... 216 W NEORTH ++ - v v rerrerreessientiraiiaiieraan, y CHEORGO - rrrrranriiiesiieriiiian ' -j’ ;."
(Sirest] [Gity] o
HENOIS. e e ves v et GGG Tr veerrovrsrrerensens (hercin *'Property Address®'); -
i 30& L/
ToGETHER with all the improvements now or hereafter erccted on ‘the property, and all easements, rights, A

appurtenances and rents all of which shall be deemed to be and remain u part of the property covered by this Mongage:
and all. of the foregoing, together, with said property (or the leaschold estate i this Mortgage is on a leaschold) ure
hereinafter referred to as the **'Propeny.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.,

subject to encumbrances of record.

ILLINQIS —SECOND MORTGAGE—1/80~FNMA/FHLMC URIFORM INSTRUMENT
Form.3814

GT-15-14.050 {8/30}

Bankers Systems, inc., St. Cioud, MN 68302 (1-800.397-2341) 188 SMDB-IL  CUSTOMIZED
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UNIFORM COVENANTE. N FrEti‘nnnti' Jfeo-gs IO\PY:
1. Payment ol Prin I'iar rést, BorrdwWesSsNall u ¥ el due lthe” principal and interest

indebtedness cvidenced by the Note and late chrarges as provided in the Note.
2. Funds [or Taxes and Insurance. Subject 1o applicable taw or a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein ' Funds'') equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Prcpcrt}. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimales thereof. Barrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
decd of trust if such holder is an institutional lender.

IT Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing-said account or verifying and compiling said assessmenis and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showirg credits and debits to the Funds and the purpose for which each debit to the Funds was made. The

Funds are pledged-<s additional security for the sums secured by this Mortgage.
If the amount 41 the Funds held by Lender, together with the future monthly instaliments af Funds payable prior to

the due dates of 1axel, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insviarce premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid o /Surrower or credited to Borrower on monthly installmeats of Funds. IT the amount of
the Funds held by Lender sheli-not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay'tc Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums/sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph' L7 Foreof the Property is sold or the Property is otherwise acquired by LLndcr.
Lender shall apply. no later than immediatel arior o the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of apphcat:on as (1 credit against the sums secured by this Mortgage.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under

the Note and paragraphs 1 and 2 hereof shall Leggzplied by Lender first in payment of amounts payable to Lender by

Borrower under paragraph 2 hereof, then to interest wayable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chargesi Liens. Borrower shudl purform all of Borrower™s obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments whon due. Borrower shall pay or cause to be paid all taxes.
assessments and cther charges, fines and impositions attribuiabe to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall kcep the improvemeis’s irow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extensesl coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may regaire.

The insurance carrier providing the insurance shall be chasen by Barroweszubject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance policles aud renewils thereod shall be in o {furm
acceptable to Lender and shall include a standard mortgage clause in favorof and in a torm acceptable 1o Lender.
Lender shall have the right to hold the policies and renewals thereol, subject to thew rms of any mortgage. deed of trust
or other seeurity agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a elaim for inst'rance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration veerair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominlums; Planned Unit D<voisoments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detesiriation of the
Property and shall comply with the provisions of any lease il this Mortgage is on a leasehold. ITthis Morgageis on a unit
in 2 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and censtituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements comtained in this
Morigage, or if any action or proceeding is commenced which materially aftfects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender rcquircd mortgage
insurance as a condition of making the {oan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such fime as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payabie upon notice {rom Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make ot cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby ass:gned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.

wnd’ Lender. Lender may make
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