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SUBORDINATE MORTGAGE

Thle mortgage is made on05%-24-91, between Lhe Borrower and Credit Union.

DEFINITIONS
Agreooment -

meang (the RealtyLine Loan Revolving Cradit Plan T
Agreemont’ slgnod by the Borrower In connoction with na
this Mortgage. 93

v

Borrowoer onr You-
Uredit Unton-

means cach person who slgns the Mortgaga,

means Goneral foods Foderal Credit Union having a
place of business abt 250 North Streat, Whito
Plaing, New York 40125

thls document wlll be called the Mortgage
means the real property duzcribed in this Mortgage
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Mortgago-
Property-
Sandra Shields

The Borrowor Ls!

TRANSFER OF RIGHTS IN THE PROPERTY

The Borrower glves the Credit Unlon the rlghts described {n this-4ortgage and
any vther rights that the law gives to lenders who hold mortgages on real
property. Borrower may loso Lhis Property {f he falls to Keep tha promises
Lo this mortgage.

This Mortgage 1s glven as gecurily Lo repay amounts advanced from time to
time by the Credit Unlon and Lo repay any other amounts that may become due
In connection with the Agreemont and this Mortgago, not Lo excood:

Slxty Thousand Dollars and no cents ($60,000.00)

Tha pIDmiSO% are or wlll be lmproved by a4 one or two family dwo]]lnﬁ’
only. Qh\ <{ (N ¥
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REALUYLINE LOAN SUBORDINATE MORTGAGE

PROPERTY BEING MORTGAGED

See Schedule "A" Attached

RIGHTS OF PRIOR MORTGAGES
The Credit Union's vrights under this Mortgage are subject and
subordinate to a first mortgage orlginally or currently held by:

Hemlock Federal Savings

PAYMENTS
Any Rorrowce slghing the Agreement wlll pay the Credit Union according

te Lts Lterms.

FIRE AND OTHER INSURANCE

Untll the Agreement ls pald in full, the Borrower will keep all the
buildings on Lhe Property insured lrom (ire and any other hazardd normally
coverad by an insurance policy. this type of polley is usually called
"Exteonded Coverage". 'The Borrover may choose the insurance company but the
Credit Unlon must approve the phllcy and the amount of the Insurance. The
insurance pollcies must contain the usual mortgagee clause protecting the
interest of the Credit Union. The/Cradit Unlon may request proof of the
coverage from the Borrower at any time . Borrower wmust then provide proof of

coverage to the Credlt Unlon within ten /710) buslness days of the date lt lsLD
roguested. "

FLOOD INSURANCE N

The Credit Unlon will advise the Borrowe.. If flood insurance L8 ]
required. If it 1s required, the Borrower will pav-for and obtaln the flood &
Ingurance, The policy must name the Credit Unlon ag « Mortgagee. The amount
of coverage required is elther the maximum flood Insurcice coverage avallable
or coverage in the amount of the unpald balance dug, ‘whichever amount ls
lower. The Credit Union may request proof of the coverage-irom the Borrower
at any time., Borrower must then provide proof of coverags-to the Credit
Unlon within ten (10) buslness days of the date Lt 1s requeshbed.

TAXES

The Borrower will pay all taxes, assedgments, wabter and sewer charges on
vhe Property. If the Credlt Union requests receipts for these payments, the
Borrower will provide them to the Credit Unfon within ten (10) business daysg
ol the date they are requested,
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ADVANCES 'TO PAY INSURANCE, TAXES, OR "HE FIRST MORTGAGE

I( the Borrower does nol keop the bulldings op the Property insured, the
Crodit Unlon may, but is not required to, obtaln lnsurance, 1f the Borrower
falls Lo pay taxes wheon duc, the Crodit Unlon may, but not Is requlred to,
pay such taxes, T the Borrower falls to moke any payments on any prior
mortyage when they ave due, the Credit Unfon may but shall not be regulred
Lo, make the paymentg. The oamount of these payments, LI any, shall bo
Lreated as an advance under the Agreement and added o Lho amount due under
Lhie  Agreemont., he Borrower must ropay these amounts wlthin ton (10)
business days of the date the Crodlit Unlon requlres payment, Failure to
maintaln lnsuraance, Lo pay taxes as due, to make payments as duo on a prior
mortgage, or Lo repay such an advance shall constitute dofault on thls
Mortgage,

CARE OF 'THE PROPERTY

The Borroweds will keup the Property In reasonably good conditlon, Tha
Borvowar will not zubstantially change or damage the Property without the
written permisslon of the Crodit Unlon.

SALE OR TRANSFER PROPERTY
Any balance outstandlag under the Agroement must be pald In full when
the Property s sold or transfoerred.

DEFAULT
The Credlt Union may declare- that al)l amounts are due and payable
fmmediately {f:

a) The Borrower falls to keep any ‘premlse mode elther in the Agreement
or Lthe Mortgage.

b) Any other Mortgagee of the Property states that thelr
accounts are In default or starts foreclosure preoceedings agalnst
the Property.

c) If a tax lien, mechanic's llen, judgemeat ilen, or a lis pendens ls
filed againat the Property.

d) 1f a partition or condemnatlon acLlon is begun against the
Property,

APPOINTMENT OF RECEIVER

If the Credit Union sued to foreclose thig mortgage, the-Credit Unlon
will have the rlght Lo have a receiver appointed to take <ontrol of the
property. If the Borrower defaults ln any payment and Lhe Credit Unlon
commences foreclosure or other litigaticn, then the Borrower wilil pay all
attorneys' fees, Court costs and digbursements incurred by the Credit Unlon,

RENTAL PAYMENTS

Upon default, the Credit Unlon has the right to collect rental payments
from the Property. ‘The Borrower may collect and keep the rental payments,
unless the Credit Union requlres immediate payment of all amounts due. If
the Credit Unlon does require that, the Borrower will pay the Credit Union ln
advance the falr rental value for the usge and occupancy of the part of the
Property that is in the Borrower's pogsession. Also, the Credit Unlon may
then collect rent from all other tenants of the Property.
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All notices Lo Lhe Borrowoer will be sent Lo the lagt Known addroesgs of
Lhe borrower of record with the Credit Union, ALl notices Lo the Credit
Union should be sent Lo Goneral FFoods Federal Credit Unlon, 250 North Stroet,
white Plains, New York 10625 or any other address the Borrower I8 notitioed of
by the Croedit Unlen.

CHANGES TOQO THE MORTGAGE
'Thls Mortgage may only bae changed In writing and all changes wmust be

glgned by the Credit Union.

NON~ASSUMPTION OF THE MORTGAGE
This Mestoage L8 not assumable,

WHO IS BOUND
The terms oad conditions of this tMortgage apply to the Borrower and

anyent else who may obtaln title to Lhe Property through the opernLLon of
law., Qperatlon of law means such ltams as death or bankrupltcy.

RECEIPT
‘'he Borrower has recaelved a comploted copy of thly Mortgaqgo,

RELEASE
Upon payment of all sums seCured by this Mortgage and upon request of

the Borrower, the Mortgage shall %scome null and vold and the Credit Unlon
ghall release this Mortgago wltnowis charge, other than the costs of
proparvat.lon and rocordation,
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- USE BLACK INK ONLY -

e

IN WIINESS WHEREOF, Borrowor has nxurulud thJ@’huabqaqn

\Jlépigbda.

On the izz&ﬁm day of ;ﬁﬂzr__, 199/
before me personally cqéﬁ

Sandra Shields
Lo me Xnawn to

State of

county of

he the Indlvidual
describad in and_who' executod the
foregoing ingtrumeac and who has
acknowledged execuzlng thisg
inhLllanL.

et ///¢ HWreloanss

Notary bublic

IN WLUINESS WHERBOF, horrowoer Has
cxecuted thls mortgaga.

State of

Jé/aﬂ,.de.;
)

County of é’ 7

On the .5/414 day of / 199/
hefore me personally Lﬂﬁ

the Indlvidual
t.ho
has
this

Lo me kpown to ho
degscrlibed iIn and who exeeuted
foregolng instrument and who
acknowledged executing
Instrument .,

/s Wt o,

Notavy tublle

t .

f%fa’

Nl

“§andra ShieldQ

2 WITNESSES REQUIRED
By ! ."7 ) JJ';L/ A “7’” 2 s A
(brint Name)Francss 5. Mg el

By _rééﬂgﬁﬁlLéthégééddkhhégdéﬁa_
(Print Name) (ZAAD AL L@ﬁ%ffffé

PR Y T e et hatd

" OFFICIAL  SEAL "
EVA McWILLIAMS
HOTARY PUBLIC, STATE OF ILLINOIS
MY COMMSSION EXPIRES /12709

ARSI P W T N e i

P e /,
e o ebo

2 WITHESSES REQUIRED

rsy:;g_{,ﬁ,,_,y_;g}q.f /& YV o I
(print Nane ) Tzmnlens S, Ma o 0Tl
oy (Dernds Lo dictiamntn

(Print Name) B AANAL . 5 LIkl A TER

H T TN
e,
L}
e .
.

EVa
N cW
m?':?gé,,f,““ STATE oF 1,
SSOK Expingy LS

~ FOR RECORDING PURPOSES
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LECAE DESCRIPITON;

[OF 34, IN BLOCK 24, IN 7TH ADDI'TION 10 MEDEMA'S Gl VISTA GARDENS, BEING
A SUBDIVESION OF PART OF ‘THE NORTH WEST 1/4 OF SECPION 17, TOWNSHIP 36
NORTH, RANGE 13, EAST QF {1IE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOLS,

. J-f - (;%L}
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STATE OF )
COUNTY OF } ss.t

SANDRA SHIELDS ., Belng duly skorn, deposes and says:
15241 SOUTHL RUDGELAND .. QAK FOREST

[ am the owner of the safd premises _

TLLINOIS, 60452

My name i GANDRA SWIELDS _. 1 am also known as:

SANDRA SMAGA

~ P Jere
- :.“" T — /
24N ature

T OFFICIAL SEALY
EvA MoWiLlLIANMS

HOTARY PUBLIC, STATE OF ILLINWS 2

MY CONMISSION CRPIRES Tf‘l?!?izr'

PV VN N

Sworn to me this 7(
2 /st day of L?jjmzr , 1989

eﬁﬁéiidﬂ:;jx;z?ZLI;kéééégta;usﬁ

Hotary Public




