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SUBORDINATE MORTGAGE

This mortgage 1s made an 05-29-91, between the Borrower and Credit Unlon,

DEFINITLIONS

Agreement- moans the Yowe Secured Loan Agreement (Note) signed by the
Borrvowur In conpoctlon with thls Mortgage.

Borrower

or You- means ecach persarcwho sligns the Mortgage.

Credit Unfon- means General Foods federal Credit Unlon having a place of
business at 250 Nor:h Ytreet, wWhlte Plains, Now York 10625

Mortgage- thls document will be called the Mortgage
Property- means the real property dascribed in this Mortgage

i
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N

The Borrower 18: James B, Farrelly |
Patricia J. Farrelly7Mn wi (¢ v

TRANSFER OF RIGHTS IN I'IE PROPERTY

The Borrower glves the Credit Unlon the rights described in thils Mortgage
and any other rights that the law glves to lenders who hold mortgages on
real property. Borrower may lose thls Property Lf he fallise o keep the
promises in this mortgage.

This Mortgage ls given as security to repay amounts advancad by the
Credit Unlon In connection with this agreement and Lo repay any other
amounts thabt may become due in connection wilth the Agreement and this
Mortgage, nol to escoeed:

Twenty Four Thousand Dollars and no cents ($24,000.00)
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The premlses are or will bo improved by a one or two family dwelllng

only., ) ‘
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PROPERTY BEING MORTGAGED

o0 Schedule "A" Attached

RIGHTS OF PRIOR MORTGAGES
The Credit Unlon's rights under this Mortgage are subject and
subordinate to a flrst mortgage orlglnally or currently held by:

Marguette Bank

PAYMENTS
Any Borrower signing the Agreement will pay the Credit Union according
to iks terms.

FIRE AND OTHER INSURANCE

Untll the Agreement is pald in full, the Borrower wlll keep all the
buildlngs on the Propesty Insured from fire and any other hazards normally
covered by an lnsurance pollzy, ‘Thls type of policy is usually called
"Bxtended Coverage". The Lorrower may choose the Insurance company but the
Credit Union must approve the polley and the amount of the Insurance. The
insurance pollicles must contaln the usual mortgagee clause protecting the
Interest of the Credit Unlon., 'The Credll Unlon may request proof of the
coverage from the Borrower at any wime. Borrower mugl then provide proof
of coverage to the Credit Unlon wlthin ten (10) buslness days of the date

[t 1s requasted,

IFLOOD INSURANCE
The Credlt Unlon will advise the Borrowsr 1f flood insurance is

required. If it ls regulred, the Borrower witi pay for and obtain the
flood Insurance. The pollcy must name the Cred!t Unlon as a Mortgagee.
The amount of coverage required is either the mazinum flood insurance %3
coverage avallable or coverage in the amount of thounpald balance due, )
whichever amount ls lower., '"The Credit Union may requeet. proof of the i
coverage from the Borrower at any time. Borrower must taen provide proof %;
of coverage to the Credit Unlon within ten (10) business doys of the date -
lt is requested, -

TAXES
The Borrower wllil pay all taxes, assessments, water and sewsr charges

on the Property., 1[ the Credit Unlon requests receipts for these payments,

Lhe
Borrower will provide them to the Credlt Unlon withln ten (10} business

days of the date they are requested.
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ADVANCES 10 PAY [NSURANCE, "TAXES, OR THEEFIHST&HORPGAGEQ b 7

[f the Borrowor does nob keep the buildings on the 'Propdrty Insured,
the Credit Unfon may, bub s nob required to, obtaln insurance, 1If the
Borrower falls Lo poy taxes when due, the Cradlt Unlon may, bul not s
required to, pay dsuch taxes, It the Borrower falls to make any payments on
any prior mortgage when they are due, the Credlt Union may bul shall not be
required to, make the payments., The amount of these payments, If any,
shall be treatod as an advange under the Agreoment and added to Lhe amount
due undor the Agreement. 'The Borrower must repay these amounts wlthin ton
(10) business days of the date the Credit Unfon requlres payment. [Failure
to malntain insurance, Lo pay taxes ag due, Lo make payments asg due on o
prlor mortgage, aor to raepay such an advance shall constitute default on

Lhis Mortgage.

CARE OF THE PROPERTY

Tho Borpovwer will keep the Property in reasonably good conditlon. The
Borrower wlll qob substantially change or damage the Property without the
writton permlssisn of the Credit Union.

SALE OR TRANSFER PROPERTY
Any balance outstonding under bhe Agreement mugt be pald in full when
the Property ls sold oo transferred,

DEFAULY
Pha Credit Union may dezlare that all amounts are due amnl payable
tmmedlately £
a} ‘'ne Borrvower falls to keop any promige made elther Ip Lhe Agrecment
or the Mortgage.
b} Any other Mortgagee of Lhe Proparty states thal thelr accounts are
In default or starts foreclosura proceoedings agalnst the Property,

¢} If a tax ilen, mechanic's lien,-dudgement lien, or a lis pendens I8
flled against the Property.
d) 1f a partition or condemnation actlan is begun agalnst the
Property.

APPOINTMENT OF RECEIVER

I1f the Credit Unlon sues to foreclose thls morvoace, the Credit Union
will have the right to have a receiver appolnted to ‘tzka control of the
property., If the Borrower dofaults ln any payment ana tie Credit Union
commences loreclosure or other litigation, then the Borrowes will pay all
attorneys' fees, Court costs and disbursements lncurred by the Credit
Union,
RENTAL PAYMENTS

Upon default, the Credit Unlon has the right to collect rental
payments from the Properly. "The Borrower may collect and keep the rental
paymonts, unless the Credit Union requires immedlate payment ol all amounts
due, If the Credit Unlon does require that, the Borrower will pay the
Credlt Unlon In advance the falr rental value for the use and occupancy of
the part of the Property that is in the Borrower's possession. Also, the
Credit Unlon may then collect rent from all other tenants of the Proparty.
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NOTICES P
All notlces to the Borrower will be sent to the last known address of
the Borrower of record with the Credit Union, All notices to the Credit
Union should be sent to General Foods Federal Credit Unlon, 250 North
Street, White Plains, New York 10625 or any other address the Borrower is

notifled of by the Credit Union.

CHANGES 7T0 '"'HE MORTGAGE
This Mortgage may only be changed ln wrltlng and all changes must be

slgned by the Credit Union,

NON-ASSUMPTION OF THE MORTGAGE
This Mortgage ls nob asgumable,

WHO IS BOUND
The terens and conditions of this Mortgage apply to the Borrower and

anyone else who may obtaln title to the Property through the operation of
law, Operation _of law means such ltems as death or bankruptey.

RECEIPT
The Borrowar has recelved a completed copy of this Mortgage.

KELEASE

Upon payment of all sumg. gecured by thls Mortgage and upon request of
the Borrower, the Mortgage sha.) become null and vold and the Credit Unlon
shall release thls Mortgage wichout charge, other than the costs of
preparatlon and recordation.
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IN WITNESS WHEREOF, Borrower has
executed this mortgage

state of \llﬁﬂiﬂi4ytﬁ>”
County of OC‘"D K/

On the }4‘ day of (Y VE- 199~l_,
before me persuvnitlly came

James B, Farrell:
' ¢ L ndivldual
dos ribedwf M&M& ) ecuLad the
' @nt rqd who has
"ﬂf\, %m&“m efvich "?gmo tnls Lnstrument.

Norary Publlc

IN WITNESS WHEREOL, borrower hag
executed this mortgage
4

State Ofm\ﬁ£2( ((}Fbu(fba__wam"

County of / R e A

On the _{ day of C ngﬁﬂ, 199_£w,
before me personalllf came

Patricia J. Farrell

to me known to be the individual
described In and who axecuted the
foregolng Lnstrumont and who has
acknowledged executing this Lnstrument.,

. /@l yohea ) \-%/MJL

Nobtary Public

"OFFICIAL SEAL"
Sandra A, Hnal
Notary Public, State of llingis
My Commission Expires 12/18/84

- FOR RECORDING PURPOSES -

james B. Farrelly %
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Px/inb*mpne) \&nc rrv, O \/-/MJL
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(Drtnt. Namu.)> dv] _\g‘,,,}
P

d ‘rhﬂ,' Y -/,.a
e wjt;z\;~;,
{Print Name) ,5#4‘/4‘* /LWZM

,,j./,ﬂ.c ,/

01873467
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RGO DESCRTIFFTON
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