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LMORTGAGE]

June 3 991 JUN - 1ot

3524 NORTH NOTTINGHAM, CHICAGO, ILLINOIS 40634

Property eldedress City State Zip Confe
PARKWAY BANK AND TRUST COMPANY, AS TRUSTEE, UNDER TRUST AGREEMENT OATED OCTOBER

15, 1976 AND KNOWN AS TRUST NUMBER 3602

Horroweris) ~ Harrawer(s) aiirest {f dgrorant Jrom Troperny adidress

GE CAPITAL HORTGAGE SERVICES, INC., L & 660 MIDUWEST ROAD, SULTE #$32L, CAKAROOK
Loender gngder oddress TERRACE . TLLINQIS  &D1A1
PRINCIPAL BALANCE PAYMENT AMOUNTS AND TIMES
{the amo:al you horrowod) Q (you! nrranitly pityrionis)
uUs. s Monlhly Ppyenents] Final Payment Firsl Paymony Finul Haymon|
us. s us. s Data Data

25,600,000 288,88 288,88 777791 6/7/706

THUS MORTGACGE is madesoday between the Borcower, of the oume and address shown above (herein "Borrower™),
A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

and the Lender shown nbove,
NEW JERSEY
with i uddress shown above (herein " Leader™),

WHERLEAS, Burrower is indebted o lleder in the nmount of the Pringipal Hilance shown whove, which indebled-
ness is evidenead by Borrower's note dited Uss sdome dite us this Morigage and extensions and renewnls thereol (herein
“Nate™), providing far momhly installmeass o) rineipul nnd interest, with the balunce of the indebtedness. iF not svoner
paid, Jdue and payable on the Final Payment dateancwn ubove,

TOSECURE o Lender the repayment of the indebled ness evideneed by the Note, with inlerestiherconsbe payment of
all other sums, with interest thereon, advanced s needrdinee herewlth to protect the security of this Morigage: und the
performunee of the covenants and ngreements of Borrover herein contuiaed. Borrawer does hereby moriguge, grnn)
nd convey to Lender nnd Lender's successors aod nssigns iiedaliowing described property which has the pddress shown
ahove (herein “Broperty Address™y O

Property Tus Index Numbes: 13-19-301-032
LLOT 34 IN BLOCK 5 IN H.Q, STONE AND COHPANY’S BELMONT
AVENUE TERRACE SUBDIVISION OF THE WEST 1/72 OF THE-SOUTH
WEST L/d4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE L3 LasT
Of THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLIWCLE.

ﬁ]f?;b_, ONERL 3
TRW REAL ESTATE
LOAN SERVICES )
CHICAGO, 1L 60602 - A R

e R

HIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
ARPITAL HMORTGAGE SERVICES, INC., S 660 WE
NCE . TLUINOTS C6Binl ’ 1 HIOWEST ROAQ, SUITE #321, 0AKBROOK

ki
C
R

GE
TER

T HAVE AND TO HOLYD unto Lender und Lender's suceessors aud wssigns, forever, together with all the im-
praverients pow or hereplier erected ot the property, and ald casements, righits, appurtesinees nod rents, all ol which
shall be deemued 10 be amd cenain o et ol the property covered by this Mortgage: and wll ol the Garegoing, togethe:
with siid property (or thye leasehold estie i this Moctgage is on o leasehield) rre hereinnlier refersed toas 1he "Pruperty.”

Borrower covenunts that Borrower is luwlully seised ol the estate hereby conveyed and has the right 10 mortgage,
prant und convey the Prop 'f‘ , 0l 151 'l“} the Property is unencumbered, except for epcimlsrunees of record, Borrower
covenunts thut BorrowBH’ ﬂlfﬁﬁ {yund will defend genernlly the tite o the Property aguinst all claims and demuands,
sithject 10 encumbranees of recond,

ILLINOIS — seconn MORTGAGE - 1-50 — modifled INSTRUMENT N o 40140
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10. Borrower MN&@FE:I@%O ] gver.@rp Y;)a for payment or modiflca.
tion of amonrtization he s¥m¥=s€ctred by this (3 lo@a coesBor in interest of Borrower

shall not operate to relesse, v any maaner, tho linbility of the orluhml Horrawer and llorrewee’s succassors In intorest,
Lemder shall not be required (o contnence proceedbngs against such suecesvor or refise (o extemd tinwe for payment or
otherwise modify amortization of the sums secured by this Murtgage by reason of any demand made by the original Hor.
rower and Borrower's successors in interest. Any furbearance by Lender in eaetcising any right ur temedy hereunder, or
otherwise alYorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Suaccessors and Asslgna Bound; Jolnt and Severzl Liability; Coslgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall intire to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph [6 hereof. All covenants and agreements of Dorrower shall be joint and
severul. Any Borrower who co-signs this Mortgage, bu! does not execule the Note, {a) ls cossigning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) is
not personally liuble on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modily, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without refeasing that Borrower or modifying this Mortgage as to lh-ll
Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in anather manner, (u) any notice to
Borrower provided lor in this Morignge shall be given by delivering it or by mailing such notice by certified mail ad.
dressed to Borrower at the Property Addeess or at such other address as Borrower may designale by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to
such otheraudress ns Lender may designate by'notice to Borrawer us provided hierein, Any notice provided for in this
Morigage shiall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Goverr'ng Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisctiction in ‘which the Property s located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. lp/the event that any provision or clause of this Mortgage or the Note conflicts with applicable iaw, such
conflict shall not atfee bther provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o thiserdithe provisions of this Morigage and the Note are declored 1o be severabie. As used herein,
“costs'', "expenses’ and/oitorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Barrover shall be furnished n conformed copy of the Note and of this Mortgage at the
time of executivn ar after recorusinwa hereof.

15. Rehabllitation Loan Agreemriis Horrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other lon agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and aelivur to Lender, in a form acceptable to Lender, an ussignmenl ef any rights,
claims or defenses which Borrower may havoagainst parties who supply labor, matertals or services in connection with
improvements made to the Property,

16, Transfer of the Preperty or f Beneficic 1 Interest in Borrower, [f all or any part of the Property or any interesi
in it is sold or trnnsferred (or il u beneficial interest ino Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, L=nder may, at its option, require immedinte payment in full of all
sums secured by this Mortgage. However, this opticn =aall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage,

If Lender exercises this option, Lender shall give Barrawer notice of acceleration. The notice shall provide a
period of not less thian 30 days from the date the notice is deliver.d or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums pries Lo the expiration of this period, Lender may in-
voke uny remedies permitted by this Morigage without further notiez-ar demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt ond agree as follows:

17, Avcelormtion; Remedies. Except wy provided in pamsgmph 16 heoesf upon Borrower's brench of uny covenant or
ugruement of Horrower in this Murtgage, including the covenanis te pay when aiv: any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borruwer as provided In paragraph Y2 bereof specifying: (1) the breach: (2) the
uwction required (o cure such breach; {J) a date, not less than 10 days from the'date the notice s malled to Borrower, by
which such breach muat be cured; and {4) that (allure to cure such breach on or befoie the date specified in the notice may
result In acceleration of the sums secured by this Morigage, foreclosure by judicial proceedi=g, and sele of the Property. The
notice shull further inform Borrower uf the right (o reinstate after acceleration and the right to assert In the forcclosure
procecding the nonexlistence of a default or any other defense of Borrower to acceleration wat! foreclusure. 1f the bresch ls
not cured un or before the date ypecified In the notice, Lender, at Lender's option, may deciar: sl of the sums secured by
this Morigsge (o be immediately due and pryable without further demand und may foreclose thisinuortgage by judicial pro-
ceeding. Lender shall be entitled to collect In such proceeding nll expenses of foreclosure, lncludirg but not tHmited to,
reasonnble attorneys' fees, and costs of documentary evidence, abstracty and title reports.

I8, Borrower's Right to Relnstute, Notwithstuinding Lender's aceeleration oFthe sums seeured by this Morpgage ducto
Barrower's breach, Borrower shall have the cight to have any proceedings begun by Lender to enforee this Mortgiape dis-
continued it wny linte prios o Y0 duys trom the dute the Borrower (8 has been served with a summaons or by publicition, ar
(i) has otherwise submited to the jurisdiction ol the court, whichever date is lster, 017 () Borrower poays Lender all sums which
would be then due under this Mortgage and the Nute had no seeeleration acenrred; (b) Burrower cures all breaches of any
ather covenants ur agreements of Borrower ¢ontained in this Morigage: (¢) Borrower poys alf reasonnble expenses incurred
by Lender in enturcing the covenants and agreements of Bogrowor contaloed in this Maortguge, and In enfourcing Lendor's
reanedies as provided in paragraph 17 hereol, fncluding, but not Hmited ta, reasonable attorneys' feess and (d) Dorrowe
takes stch uction as Leader may seasonably reguire to assure that the llen ol this Mortgage, Lenders interest in the thoperty
and Borrower's obligation o pay the sums secuted by this Mortgage shull continge unimpaired. Upan such payment and
cure hy Borrower, this Mortgage and the abligations secured hereby shall remaln in fall foree and effect as iF no aceeleration
had veeurred,

19, Assignment of Hents; Appoiniment of Receiver, As additional security hereunder, Horvower hereby assigns to
Lender the rents of the Property, provided that Burrower shall, prior (o acceleration under paragraph {7 hereol or aban:
denment uf the Property, have the right (o colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender shaill be entitled to have a
receiver appointed by a court 1o enter upon, take possession of and manage the Property and to collect the reats of the
Propecty including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited (o, eeveiver's fees, premiums on recever’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Martgage, The receiver shall be liable to ac.
count only for thase rents actually received.
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