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PREPARED BY AND MAIL 103 LOAN # 1!19271
MIDWEST MORTGAGE SERVICES, INC.

1901 SOUTH MEYERS ROAD, SUITE 300

OAKBROOK ‘PERRACE, 1I. 6018l
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== {§puca Above This Line Yor Racording Data)

MORTGAGE

THIS MORTCGAGE ("Security laseyment") is given on ~ MAY 23rd, 1991 The morigagor is
JAMES R, MULCAHY, BACHELOR

("Noreower®), "This Security tnsrument 18 ghven o
FIRST CHICAGO BANK OF OAK PARK

[ ]
which is organized and existing under the laws of THE STAP OF ILLINOIS » antd whose
uddress is 048 WEST LAKE STREET '

OAK PARK, Il 600301 “Lander"), Burrower owex Leader the prineipul sum of
SUVENTY BIOHT THIOUSAND BIGHT HUNDRED PIPPY & Q0/1CC
Dutrs (118, § 78,850,00 )
This debit is evidenoed by Botrower's nots dnied the sume dile w tiis Seeurity [nsiraneat ("Note”), which provides for monihly
puyments, with the full debt, i nou paid enrlier, due nad payabls on  JUNE 1, 2081 . ‘This Seeurity
[nstrument seenres 10 Lender: ) the cepayment of the debt evidenced by the Note, with anierest, and all reniewnls, cansiuns und
modifications of the Note; (b) the puyment of all other sutns, with interest, sdvisced wnder pacagraph 7 w protect the sceurity of
this Seeurity (nstrument; wid (¢) the performaunce of Borrower's coveants wid agresments uder tas Cecurity Instrmnent und 1he

Note, For this purposs, Borrawer does heroby mortguge, grant and convey 1o Leikier the following fessibed property locaied in
TAY ID A 14-07-405-016-1010 COOK County, Blinois:

SEE ATTACHED ADDENDUM ™A™

which has the nddress of 1971 W, WINONA UNIT #3w CHICAGO {Sureet, City],
{Ninois 60625 ("Proporty Address");

[4ip Cods)
ILLINGIS «  Single Family « Fannie Mae/Freddie Mac UNIFORM INBTRUMENT Page sof 8 Form A0
@%'UHHL) wion 1719271 YMI MOHTOAOE POAMS ¢ (312)202-8100 + (80018217801 Il
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LOAN # 1719271
JAMES R. MULCAHY

LEGAL DESCRIPTION
UNIT NUMBER 1971-3, IN 1961-71 WEST WINONA CONDOMINIUME AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LO7T ) AND THE NORTH 17 FEET OF LOT 2 IN HAGELIN NELSCN'S
SUBDIVISION OF LOTS 2, 3, 6, 7, 10, 11, 14, 15, IN BLOCK 4 IN
CLYBOURNE'S ADDITION TO RAVENSWCOD IN THE NORTH HALF OF THE WEST
HALF OF ‘I'HE SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT RAILROAD},
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A
T0 ''HE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE
RECCRDER OF/DRLDS IN COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
25321765 TOGETARR WITH ITS UNDIVIDED PHRCENTAGE INTEREST IN THR
COMMON BLEMENTS, () COOK COUNTY, ILLINOIS.
ALSO:
RIGHTS AND BASEMENTS-AZDURTENANT TO THE ABOVE DHESCRIBED REAL
ESTATE, THE RICHTS AND (ELSEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN Tiig AFOREMENTIONED DECLARATION, AND THE
RIGHTS AND EASEMENTS SET FORTHCIN SAID DECLARATION FOR THE
HENEFIT OF THE REMAINING PROFERP?.-DESCRIBED HEREIN, IN COOK

COUNTY, ILLINOIS,
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5, Huzsaed or Property insuruace,  Dorrower shall keep the impn(&eunilm Bw u(isu‘ﬁg’g orlhereidier élmw o1 the Property
insured agninst loss by fire, buwards included within the wem “exiended covernge” nnd any other hizardy, inchiding foods or
foding, for which Lender requires nsurnnce, This insurance shall be maintine) i the wnounls and for the periods that Lender
reguires, ‘The insuranee careiee providing the insurance shall be chosen by Borrower subiject 1o Lender's approval which shall nog
be unreasonably withhekt, (€ Borrower luils 0 malntain goverge deseribed above, Lender may, at Lender's option, obluin
coverage W prowet Lender's rights in the Property in wecordiice with paragraph 7,

AL insurunce policies und rerewnls shill be aeceptabie 10 Lender at shall include o stadird morigage clause, Lender shall
Tave the tight 1o hofd the policies aud renewals. 17 Lender requires, Boreower shatl promptly give o Lender wl receipls ol paid
premiums and renewal potices. In the event of loss, Borcower shall give prompt notice 10 the insurance carriee and Lender, Lender
may muke proot of foss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds stall be applied 10 restorntion or repair of the
Property dumnged, if the restormtion or repaic is cconumically feasible and Lender's seeurily is nor lessened, 1 the restorution or
repaic is nol ceantmically feasible or Lender's seeurity wonld be lessened, the insurance proceeds shall be applicd w the sums
secured by this Seeurity lustrument, whether or nol ten due, with any excess paid 10 Borrower, 1T Borrower ubanduny the
Propenty, or does motanswer within 30 diys o notice Trom Lender tal the insurunce carriee s offered w sele o claim, ten
Lender Mgy colleer hoinsurnes proceeds, Lender may use the proceeds 1 repair or testore the Property or o piy sums secured
by this Secwrity (nserureent, whether or not then due, The 30-tay period will begin when he nolice is given,

Unless Lmder and Borroneer otheewise agree in wriling, sy application of proceeds w principal shall nol exiend or pasipone
(e clue date of e munthly paywens rolerred W in parngeaphs b and 2 or chinge the amount of te payments, 1 uider puragroph
20 e Property is aoquired by Leder, Borrower's right o may insurasce olicles wud proceeds resulting Grom dimnge w tie
Property priot 10 the neyuisition st g ke Lender 10 the exient of the sums secured by thig Security Instument immedinely
pricr to the neguisition,

6, Occupuncy, Preservalion, Mainteiozce und Protection of the Peoperty; Borrower’s Loun Application; Leuseholds,
Borrower shall occupy, establish, wd use e Paopeny us Borrower's principul residence within sixly doys afier the execution of
this Security Instrument sndt shadl continue & oveupy-the Property us Borrower's principul residence Tor al least one yeir after e
date of occupancy, unless Lender otherwise ugrees i writing, which consent shall not be unreasonably withiheld, or usless
exlehuating circumstinces exist which are beyond Borrewse's control, Burrower shall not destroy, damage or impair the Property,
allow the Property W deteriorule, or carmmit waste on 11e Proneely, Borrower shull be in defaalt I any Torfeimre action or
proceeding, whether civil o criminal, is begun that in Lended's grod faith judgment could resull in forfeiiure of the Propenty or
ollverwise muteriglly impatr the lien created by his Security Instunient or Lendor’s securily interest, Borrower may cure such o
deluull and reinstae, ws provided in pacagraph 18, by cauging theawsion or proceeding w be dismissed with n ruling that, in
Lender's good Tuith determination, peeclugles forfeire of the Borrower’s inerest in the Property or other inaierial impuinnent of
the fien erewtet by this Security Instrument o Lander's security interest, Barrower shill also be in defonb it Borrower, during the
oan spplication process, guve materiatly Jalse o innccurue information or-sutements 1o Lender (or filed 1o provide Lender wids
any materig) information) in connection with the loan evidenced by the Now, ibeding, but not timiwd 1o, sepresenttions
concerning Borrower's occupaney of te Property as o principal residence, 1F this Sezoziiy Insteument s on i leasehald, Borower
shall comply with all the provisions ol the Jease, 1 Borrowee acquires fee title to the Forcity; the leasehokd und the fee title shall
ot merge unless Lender ngrees (o the merger it writing,

7, Protection of Lender's Righs in the Property, 1 Boreower Dnils 10 perform the covendits and agreehicnia comained in
this Security Instrument, or there iy o legnd proceeding i oy significantly affect Lender's righis in e Property (such 18 o
proceeding in bankrupiey, probase, (or condemnution or forfeilure or 10 enforee fiws or regulitions), bt ander iy do and pay
for whidever 8 necessary 10 proteet the value of the Propenty and Leader's rights in the Property. Landers aetions may include
paying any sums sccured by # lign which has priority over this Sccurity Inswument, sppearing in cousl, paying reasongble
allorneys' fees nnd entering on the Property o muko repairs, Alhough Londer may wke action under this pusgraph 7, Lender
does not have (o do 30, '

Any amounts disbursed by Lender under Wis pueagraph 7 shidl become adctitionnl debt of Borrower secured by this-Security
[nstrument. Unfess Borrower ad Fender ngree 10 other terins of payment, these amounty shall bear interest from the dute of
disbursement o the Note rate and shait bu piyable, with ierost, upon notice from Lender W Borrower requesting paymen,

8. Mortgnge Insurmee, 1 Lender required mariguge insurence ay o condition of muking the fown securcd by this Sceurlly
tnstrument, Burrower sl pay the premivins reguired 0 maintin the mortgage insarance in elfect, I, for any reason, the
IMOFRLEE insuranee coveruge required by Lender lapses or ceases w be in effect, Borrower shall pay the premiums required to
ohutin coverage substuntially cyuivakent (o tie mortgage insurance previously in effect, st com substwitially equivalent 1w the
cost 0 Borrower of the mertgage insurance previousty in offect, from an ahernale morigage insurer approved by Lender, If
substantinlly equivilent mortgage insurance coverge is not available, Borrower shall pay 0 Lender cach month u swim equad 1
ate-twelfth of the yeurly mortgage insuranice promium boing paid by Borrowor when the insuruico covesuge lpsed or ceased 10
be in sffect, Lender wil) nccopl, use and retnin these puyments a8 & Joss reserve jn licu of mortgage insurunce, Losy reserve

Form3
@D-GRUL) wiah fiage Sutn iniiinds:
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17, Teansler of the Property or o Beneficial litorest wrower, [ all or any part of the Property or uny interest in It s
sold or traasterred (ar if o beneficl) Interest in Borrower is sokl or transferred wil Borrower is nod @ twuenl person) withou!
Lender's prior writien consent, Lendee muy, ot its option, require immediaie paysment in Tull of all sums secured by this Securily
Instrument. However, this option shatl not be exercised by Lender i exercise 19 prohibited by Teders! taw as nl"l(u: tiwe of this
Security lnstruwment,

I Lemder exercises this option, Lender shall give Borrower notice of seeeleration, The notice shall provide i period of nol less
Qi 30 duys Trom the date the notice s delivered or muled within which Borrower must pary il sums .'u:curc(} hy this Security
Instrnsient, (1 Borrower fails 10 pay these sutns prior (© e oxpiration of this period, Lender miy invoke nny remedies persnitied
by this Secority [nstrument without further notice or demind o Borrower,

18, Borrower's Right to Relwsdate, 11 Horrower meots cermin conditions, Borrawer shull have die right 10 ave
enforcement of is Security Insteument discontinued st wny tme prior 1 te carlier of () § duys (or such other period a
applicnble lw muy specily for ceinstitement) belure sule of the Property pursuunt 1 sy pawer of sale contuined in Wis Securit
Instrunent, or (b) eatry of o judgment enloreitg this Security Instrument, Those conditions nre thit Borrower: {u) puys Lender nlr
sums which ther would be due under this Security Instrumont and the Note as il no seeelerntion hil uccurruJ: () cures nny
deftult of nny other covenants or agrecments; (©) pays ail expenses incurred in enforeing this Seeurity Instrumen, ineluding, but
not limited o, reasonable nitomoys' Tees; ond () kes such netion s Londer muy rousonably require 1o wssre that the lien of wis
Security Instrument, Lender's rights in the Properly wnd Borrower's obligaton to pay the sums secured by diis Security
[nstrument shall coraiue unchunged, Upon reinstatement by Borrower, this Sceurity [nstrument aud the uhlllgmiuns seenrod
heseby shall remuiie Tuiy. effective ns i no necelertion had oceaered, However, this rigﬁl 10 reinstite shall novapply in the case of
aceeleration under paezgrish 17,

19, Sade of Note; Coweges of Lown Seevicer,  “The Note or u partint interest in the Note (ogethier with 1his Securlty
[nstrument) may be sold ede cemore limes withoul prioe notice 1o Borrower, A sl may resull in o change in the entity (known
as the “Lonn Seeviver”) that coldess monthly paymens due ander the Note ind this Security Tnstrament, ‘There nlso may be one or
more changes of the Loan Seevicer 2arelmted 1o o sale of the Note, 11 there is o chmzrc of the Loun Servicer, Borrower will bx
given writien notice of the change w aesardunce with parageaph T4 above und upplicuble law, The notice will stule the nante and
adedress of the new Lonn Servicer and the-address 1o which payments should be made, The notice will also conin any other
information required by applicable liw,

20, Hisrdlous Substanees,  Borrower shitb-sot cause or permit e presence, use, disposal, storage, or release of wny
Hazardous Substunces on or in the Property, Borrower shall nol do, nor aliow anyone stse 1o do, anything alfecting the Prapeny
that i in violwtion of any Enviroumental Law, The greseding (wo senwences shall ot apply to the presence, use, or storige on the
Property of simall guantities of Hizardous Substances it ure generally recoghlzed ki be appropriate 1o normal residential uses
and 1o miintenunce of the Propenty,

Borrower shall prompily give Lender writien nolice bl any_investigntion, clim, demand, liwsuit or othier action br uny
povernmental or regulitory agency or private party involvingdhe Property nd nny Hicardous Substance or Environmental Law
al which Borrower his actinh knowledge, 1 Borrower leams, seisantilicd by any govommanial or regulatory suthority, that an
remaval or other remediglion of any Hueardous Substance nffecting vie Propenty is necessary, Borrower shall prompily take uﬁ
necessiry remedial setiony in reeordance with Enviconmental Law,

As used in this paragraph 20, "Hiaedous Subsianees” are those ‘substzances dofined s wxie or hazardons: substances by
Environmenial Law i the following substances: gsoline, kerosens, oter. flammable or toxic petroleum products, loxic
pestivides and herbicides, volwile solvents, materinls conluining asbestod o iormm!dehyde, and radionctive muterinls, As used in
ihis parngraph 20, "Environmentat Law® meuns federn! Inws wnd Taws of the jurixlicton where the Property is located that relale
1o hearlth, sutety or environmental peotection.

NON-UNIFORM COYENANTS, Borrower and $emder further coventu and agree s (viows:

21, Avecleration; Remedies, Leader shall give notiee to Borrower prioe W accderation dllowlng Borrower's breach of
wny covenant or ngreement i s Securly lastrament (but il prior 0 accoliralica weder paragraph 17 unless
applicuble law provides otherwlse), ‘The notice shall specify: (w) the defuult; (b) the action required 10 cure the defuult; (©)
i dute, not fess than 3 duys from the dute the notlce is glven to Borrower, by which the defuul wast be cured; and (d)
thit Tullure to cure the defanlt on or before the date specified in the notice may resull in accelerpbion o7 ihe sums seeured
by this Secnrity Instrument, forechwure by judiclal procoeding and sale of the Property, The notice sasa further inform
Burrower of the right to relnstate afer uccelerution and the right W agsert in the foreckisure proceeding e non-existence (2
of n defualt or any other defense of Borrower to aecelerntion and foreciosure, I the default Is not cured on or before the Job
dute specified in the notlee, Lender, ut its vption, may require immediate puyment n full of all sums secured by this Oy
Seenrity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender ':,')
shll by entitled to colleet all expenses incurred n pursulng the remedies provided in this parigraph 21, including, but aot @

limited to, rensonnble nttorneys’ fees wnd costs of titke evidence, (h
22, Relense,  Upon payment of nll sums seeured by this Seenrity nsirument, Lender shiald relense this Security Insuumentay
without churge 1o Borrower, Borrower shall piy any recordation costs, .

23, Waiver of Homestend, Borrower waives all right of iomestead exemption in the Property,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mule thiy  23rd duy of MAY , 1991 .
il is incorporated into wid shall be deemed to umend and supplement the Monguge, Deed of Trust or Security
Deed (the “Seeurity nstrument") of the sume dale given by the undersigned (the "Barrower”) 1o secure Borrower's

Mo o
FIRST CHICAGO BANK OF OAK PARK

{he "Lemder”)
ol the same dute and covering the Property describeed in the Security Instrrment ind Tocated al:

1975 v WINONA UNIT #3W CHICAGO, ILLINOIS 6062%

(Fropeity Addrens]
The Propenty inchides b unit in, together with an undivided interess in the common clements of, o condominium
project knowe as:

1963-71 WINONA ‘CONDOMINIUM ASSOCIATION

|Name of Comlomintum Projos|
(the "Condominium Project™), tFae owners association or other enlity which sets for the Condomininm Project
fthe "Owners Assaciation”) holds GUe W propenty Tor the benolit or use of i members or shieeholders, the
Property ulso inclados Borrower's imiereet-in the Owners Axsociation and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, In wifidon o the covenanls and agreements mide in the Sceurlly
(nstrurnent, Borrawer and Lender further covenm nnegree as Tollows:

A, Condominium Oblgutions, Borrower  shill  perform all of - Borrower’s  obligutions  under  the
Condaminium Project’s Constituent Documonis. "The "Conviitient Documients” are the: (i) Decluration or any other
document which creates the Condomininm Project; (i) by<wa: (ifi) cocde of regutations; and (iv) oher equivalent
documents, Horcower shatl promgptly puy, when due, all dues e gusessments imposed pursuant o the Constituent
Documents,

B, Huzrd Dnsurance, S0 long us the Owners Associngon mudewins, with o generally nceepued insuranice
caerier, & "master” or "blanket” policy on the Condominium Project whiciis satisfuctory to Lender amd which
provides insurance covernge in the amounts, for the periods, wnd against the sapurds Lender reguires, inchuding lire
and hazards included within the torm “extended covernge,” then:

() Lensder waives the provision in Uniform Covenant 2 for the nonthly payment o Lender of
one-tweltth of the yeurly premium instaliments for bizard insurance on the Property; it

(i) Borrower's obligntion winer Uniform Covenind 5 to maintain hzard ivsunnee coveriige on the
Property id deemed satisfied o the exteny thal the required covernge is provided by the Owneis Asacintion policy.

Horrawer shall give Lender prompt notice of uny lapse in required huzaed insurance coveruge,

[n the event of u distribution of hazrd insueance proceeds in liew of restoralion or repair folloine.« loss (o the
Property, whether (o the unit or 1 common elements, any procecds payable to Borrower are hereby ussigned my)
shall be puidd w Lender for application 1o the sums secured by the Securily Insirument, with any excess paid 10
Borrower,

C, Public Linbility Insurance,  Borrower shall ke sueh nctions as may be resonable w0 insure that the
Owners Associntion mainting o public liabiliy insurance policy sceeptsble i form, amount, nnd exient of
coverage (o Lender,

0. Condemnation,  The proceeds of uny award or cladim for dwnages, direct or consequential, payable
Borrower in connection with any condemnation eor other tuking of it or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singlo Family « Fannie Mes/Fraddle Mac UNIFORM INBYAUMENT
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unit or of the common clemems, or for any conveyance in lieu of condemnation, ire hereby assigned and shal) be
naid 1o Lender, Such proceeds shald be applied by Lender (0 the sums secured by the Secunity Instrument as
provided i Uniform Covenant 10,

%, Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior

writien consem, either paniition or subdivide the Property or consent I

(i) the nbandonmenm or iermination of the Condominium Project, cxeept for abandomment of
terminution required by law in the case of substantial destruction by fire or other casualty or in the case of a tuking
by condemnation or eminent domain;

(i) uny umendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,;

£iif) terminwion of professional management and assumption of sed-management of the Owners
Associntica, o

(ie) .:ny sction which would have the effect of rendering the public fiability insumince covernge
maintained by thadamers Associntion unacoeptable to Lender,

K, Remedies, 1€ s7rower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbiised by Lender under this paragraph I shall become additions) debt of Borrower secured
by the Security Instrument” Unless Borrower and Lender agree w other ierms of payment, these amounts shail bear
interest from the date of disoursement at the Note rate and shall be payable, with intesest, upon notice from Lender
1o Borrower requesting payment,

BY SIGNINQ BELOW, Borrower ncoenty and agrees (o the (erms and provisions contnined in this Condominium

| vinod £ I aloale) s

o _/J/Ar.z 7R, MULCAHY /‘V‘uhmm
A\
). } (Seal)

Raomowes

(Seal)

Homewey

{Seal)

JHonuwer

SE2TAGSR

L1
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