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State of 1llineis MORTGAGE 131 203/244

. CMC NO. 0001118248
THIS MORTOAGE ("Securily lastrumont”) s given on May 30 19 gy
The Morlgagor ie JAMES M. EMERSON Divorcad Not Since Remsrrisd

THERESA AUSTIN Divarced Not Since Remmrrlod

whowe nidross i 18p9 SPENCER, BEPRKELEY, ILLINOIS 60182
("Borrawor'), This Socurity Insirument s given to

Crown Mor gage Co,

'
which is organized und oxisting uide: tho lows of the State of 1Vlinols , and whose

addross s 8131 W, 95th fi. a0t
Owk Lawn, 11Tinols B04B3 (“Londor"), Borrower owos Londor the prmmpul wim ol

SEVENTY SIX THOUSAND FIVE HIUNOTED & 00/100 #e%uunnstannsanattmnnenssessssy

Dollars (US. 5 4 ,500.00 ). This debt is ovidencod by Barrower’s noto daled tho same dolo ws this Security
tnsteumeont {"Nole"), which provides lor mon'hly oaymonts, with tho full debl, if not paid earlier, due and payable on

June 1, 2021 I'nig Gocarity Instrument socuros lo Londor: (o)} tho ropaymoent of Lhe debi
ovidoncod by tho Nolo, with intoront, and all ronown's, 1x’ansions and modilientions; (b) the psymonl of oll ather sums, with
.intorest, advanced under porageaph 6 to prolect the cozurity of this Socurity Ingtrument; end (¢} the porformance of
Borrowor's covononls and agrooments under thia Socurity Instzument and (he Note. For this purpose, Borcowor doss heroby

mortgage, gran) and convay to Londer the [ollowing described preporty located in
' COOK County, IHinois:

LOT 298 IN J.W, MCCORMACK'S WESTMORELAMO, A SUBDIVISION OF THE WEST t/2 OF
FRACTIONAL SECTION 8, TOWNSHIP 38 NORTH, 'ARANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, 1LLYvOIS ’ ‘

« DEPL=()! RN RLTHB
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TAX (0 NO. 18-08-118-001-0000
TAX 10 NO.
TAX 1D NO.
which-has the nddress of 1501 SPENCER, BERKELEY [Street, Clly),
[linois 60181 F2LP Codo} (“Proporty Addross™);

TOGETHER WITI! all tho improvemonts now or horoaflor oroolod on Lhe proporty, and ail easoments, righis,
appurtionances, roats, roeyallies, mineral, ol pnd gus rights and prolits, water rights and stock and all fixiures now or horeafter
u pacl ol tho proporty. All roplacomonts und additions shall nlso bo covored by ihis Socurity Instrumont. All of the lorogoing Is

ralorrod o in this Security [netrumont as tho "Proporty.”

BORROWER COVENANTS that Borrower is lawlully seisod of t(ho estnte hereby convayed and hoe the right lo
morigago, gront and convoy tho Proporty and that tho Proporiy ig unencumberod, oxcopl for oncumbrancos ol rocord. Borrower
warrants and will delond gonerally tho title to the Proporty agninst ol) claims nnd domends, subject 1o any encumbrances of

rocord,

1. Paymont of Principal, Intorost and Lato Charge, Borrowor wshull pny when due the principal of, snd inlorosl on,
the dobt evidencod by the Noto nnd lato chargos due undor the Noto,

2, Monthly Paymoniy of I'axos, Insurance and Othor Charges, Borrowor shall includo in cach monthly payment,
togethor with the principal and intorest ug soi forth in tho Note and any luto chargos, nn installment of any (o) taxos and
spocial ussossmonts lovied or {o be lovied againsl the Preperly, (L) lonsohold paymenis or ground renld on tho Properly, end

{e) promiums lor insurnneo roquired by paragraph 4
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Each monthly imtnllmnulm-ﬁb c) al o@f ¥musl amounis, as reasonebly
estimated by Lender, plus an ufit n? to maintoM=tniaddi bahwCo ‘e mord than one-sixth of tht estimated

amounts. The full annual amount for each itom shall be accumulafed by Lender within u period ending ono month boforé an
ilem would bocome delinqueni, Lender shall hold the nmounts collecled in trust to pay items (s}, (b), and (¢} bafore thoy
become delinquent.

1
Il al gny time the lota} of tho paymonts hold by Lender lor items (a), (b), and (c), togothor with the future monthly
paymonis for such itoms payable fo Endor prior to the due datos of such itoms, oxcoeds by more than one-sixth tho eftimated
amount of paymentis required to poy such ifoms when due, and il paymoents on the Nole ara curreni, thon Lender shsll aither
refund the excess over ono-sixth of the estimatod peyments or crodil the excess over one-sixth of the estimatod poyments o
subwoquent payments by Borrowor, al the option of Borrower. If the totz] of the payments made by Borrower for item (2), (b),
or {c) is insufficient fo pay the item when duo, thon Borrower shall pay 1o Lender any smount nocessary lo make up the
deliciency on or before the dote the item becomes due.

As used in thiz Security Insirument, “Secrotary” means the Secrelery ol Housing and Urban Development or his or her
designee. Most Security Instruments ineured by the Secrelary are insured under progrems which requiro advance pnyment of
the entire mortgage insurance premium, !4 this Security Insirument is or was insured under a progrom which did not require
sdysnce payment of tho ontire morigage insurance premium, thon cach monthly paymen! shall ulso include either: (i} an
invtallment of the annun! meortgege insurance premium fo bo paid by Lender fo the Secrolary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Insirument is held by the Secretery. Each monthly inftullment of the
morigege insurance promium shall be in an amount suificiont fo accumulate the full onnus] morigege insuronce promium with
Lender one montii prior to the date the full snnual morigege insursnce premium is due to the rofary, ur if this Seocurity
Instrument is held by lhe Socretary, each monthly chargo shall be in an amoun! equal to one-twellith of ono-hall porconi ol the
outstanding principal Lalanco due on the Nois,

Il Borrowor tondors ‘o Lender the full payment of all sums secured by Lhis Socurily Instrumonti, Borrower’s nccount shall
be credited with the balesicn remaining for 2ll installmenis for items (8), {b), and (c) and any morigage insurance promium
installmeni that Lender o7 rat become obligaled to pay to the Secretary, and Lender shull prompily refund sny oxcoss {unds
to Borrower, Immediately rric to a foreclosure sale of tho Property or ils acquisilion by londer, Borrower's account shall be
creditod with sny balance rewrining for all instaliments for items (8), {b), and (c).

3. Application of Paymonis. ~ll payments under paragraphs ) and 2 shell be applied by Lender as follows:

Firat, to the morigage insuruncs nremium fo bo paid by Londer fo tha Socrelary or to the monthly chorge by the
Soctelary inelead of the monthly swrigege insuronce premium, unless Borrower paid tho entiro morigage insurance premium
when this Socurity Instrumont was signod;
~ Socond , 1o any taxes, spocial mor:s, ) hold payments or ground rents, and lire, flood and ethor hazurd insurence
promiums, Bs required;

Third , to interesi dua under the Note;

Fourth , te amortization of (he principal of the  Nrte;

Filth, to lata charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Boriowor shall insure !l improvemenis on the Property, whether now in
existonce or subsequenily ereclod, against any hazards, casurities. and conlingencies, including fire, lor which londer roquires
insurance, Thig insurance shall be maintained in the amounie and for the periods thal Lender requires. Borrowor shall also
insuro ol} improvoments on the Property, whethor now in exislono r subsequontly erectod, agoinst loss by floods to the oxtont
required bg' the Socretary. All insurance shall be carried with coiranies approved by Lender. Tho insurance policios and eny
renowals sholl bo held by Londor snd shol) include loss payublo clavers ‘a {avor of, and in a form accopiable lo, Lendor,

in tho svent of loss, Borrowoer shall give Lender immedinie notice’ ¥y ‘moil. Lender may mako prool of loss if not mado
promptly by Borrowor. Each insurance company concorned is heroby auihorized snd dirocled (o meke payment for such loss
direclly to Lender, instend of to Borrower &nd to Londer pintly. All or any pariul the insurance proceeds may be applied by
Londor, at its option, oither (o) to the reduction of the indobtedness undor the Nofe pnd this Socurity Instrument, first (0 any
delinqueni amounis spplied in the order in paragraph 3, and then to prepayment =! rrincipal, or (b) {o the restoration or repair
of the domaged Property. Any arplica!ion of tho proceods fo the principal shail’ rot jexlond or postpone the duo dale of the
monthly payments which aro refoerred 1o in paragrsph 2, or chenge the amount of ruck paymonis. Any oxcosy insursnce
procesds over an amount roquired fo pay all outstanding indebiodness undor tho Nolo aiid ‘ais Security Instrument shall be peid
to the entity legelly entillod thereto.

In tho event of foroclosuro of this Security Instrumonl or other transfer of lillo to tiu Pr»:-ortg' that extinguishes (ho
indebtednoss, all right, titlo nnd interest of Borrowor in and to insurance policios in forco shall poss {c the purchavor.

5. Prosorvation and Maintenance of the Property, Leascholds, Borrower shall not commit /'wi@is or dosircy, damege
or subetantinlly change the Property or allow the Properiy (o deferiorale, reasonablo weer and ter: rixceplod. Londer may
inspoct the Property il the Property is vscant or abendonod or tho loan is in default, Lender mey tuks ramsonsblo action fo
proiect ond prosorve such vacant or abandoned Proporiy. 1 this Socurity Instrument is on a leaschold, Lorrovier shall comply
with the provizions of tho lonso. 11 Borrower acquires fee title o the Properiy, the lenschold ond fee tHie shull not bo morged
unless Lendor agrees lo the mergor in writing. '

6, Charges to Borrowor and Protection of Lendor’s Rights in the Property. Borrowor shall pay all governmental or
municipal chargos, fines nnd impositions thel sre not included in persgraph 2. Borrower shall pay thess obligations on time
diroctly {o the onlity which iz owod the payment, If failure to psy would adverpely affoct londer's interost in the Proporty,
upon Lendor's roquest Borrowor shall promptly {urnish to Londer recsipts evidoncing these puy monts,

I Borrowor [uils to muko these paﬁmonu or lho payments required by paragruph 2, or fnils to perform nny othor
covenpnls and sgreomonts containsd in this Security Insirumeni, or thero is » logal procoeding that may significantly nffect
londer's righte in lhe Property (such as s proconding in bankrupicy, for condemnation or (o onforco laws or regulations), then
l.ender may do and pay whatover is necessary 1o proleci the valus ol the Proporty and londor's rights in tho Proporty,
including puymoni af lsxes, hazard insurance and othor itoms mentioned in paragraph 2.

Any umounts disbursed by Londer under this paragraph shall become an sdditional dobt of Borrowor and bo socured by
thiz Security insirumont, Thoso amounts shail boar inlorest irom the date o} disbursement, atl tho Noto rote, and ot the oplion
of Lendor, shall be immodistely duo and peyable,

7. Condemnation, Tho proceeds ol any awsrd or claim for damages, diroct or conwequential, in connoction with any
condemnsiion or other taking o} any part ol the Properly, or for conveyance in ploco ol condemnation, are horeby sssigned end
shall be paid to Lender to the exfent of the full amount of the indebtednoss that remains unpaid under the Note snd this
Socurity Instrumont. Lendor whall apply such procoeds {o the roduction of the indebiodnoss under the Note and this Security
Insirument, first to ony dolinquont amounts opplied in tho order provided in paragraph 3, and then 1o prepayment of principal,
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Any application ol the proc ﬂIN @FHI:LIII ?tmm QM‘M.% onikly pnymenls, which are
reforrod & in porngraph 2, o n { unilo! wlc nik! $ X 3 or fin ahfount required to pay all

o
oulilanding indobiodnoss undor tho Nole and this Socurity Instrument shall bo paid Lo tho entity logally ontitied thereto,
8. Foos. Londer may collect foos and chargos authorizod by the Socretury.
9. Ciroundds for Acceloration of Debt,

{a) Doiault, Londer may, oxcapt oy limitod by rogulntions iswued by the Socrotarr in the caxo ol paymont defaulls,
require iinmediale paymonl in full of oll sums securod by this Security Instrument il

(i) Borrowor deluulls by failing to ?ny in full any monthly paymaent required by this Securily [nstrument prior to
or on the duo dato of tho noxt monthly poyment, or

(i) Dorrowor defoulls by failing, lor n poriod of thirly dayse, lo perform any othor obligations contained in this
Security Instrumenlt,

(b) Sale Without Crodit Approval. Londor zhall, if pormiltod by upplicable law and with the prior approval of the
Secratary, roquire immodinto payment in full of all tho vums socured by this Security Insirument H:

(i) All or part ol the Proporty is othorwise transferrod (olhor thon by devise or doscont) by tho BDorrower, and

(ii) Tho Proporiy is not occupiod by tho gurchunr or granlee ns his or hor primory rosidonco, or tho purchaser or
grantoo doos so occuny tho Proparty but hls or her crodit has not beon approved in wccordonce wilh Lhe

roquiramonts of the Socrelury.

{c) No Wiiver, 1l circumstancon occur that would pormit Londer o roquire immodisto paymont in full, but Lendor
doos not roquice_such peyments, Londor doos not woive its righls with rospect to subsoquont ovonts,

{d)} Regulatiors +1 HUD .S‘ocrolar,y. In many circumstancos rogulations issucd by Lhe Socretery will limit Lendor's
rights in the cusd o paymonl dafaults 1o roquire immodinte puymont in full and (orociose if nol paid. This Securily
Instrumont doos scl suthorize nceolorntion or toreclosure if not permiliod by rogulations of tho Secratury.

10, Reinstatomenl, Borrovav has u right lo be reingtutod il Londer haw roquired immodinta puymont in lull bocause of
Borrowor's Iniluro 1o pay an amoust ‘due under the Nolo or this Socurity [nwtrument, This right applies oven after {oreclosure
roceodings uro institutod., To roinslales the Security Insirumont, Horrower shall tondar in a lump sum all amounts required to
Ering Borrowor's accounl current“including, 1o tho oxiont they aro obligations of Borrowor under this Socurily Instrument,
forociasuro costs ond rousonuble and (custamary otlornoys’ Joos nnd oxponsos properly ususocislod wilh the {oreclosure
preceoding. Upon roinstatemont ot:‘y Bovsovier, this Socurity Instrumont nnd the obligotions thut il socures shull remain in
olfoct ax il Londor had not required immodiale ~ayvment in full, Howevor, Londer is nol required to permit roinstuloment if: (3)
Londor has nccepled roinstatomonl aftor thfo commoncement of {oreclosure proceodings within two yoars immsdiately
procoding the commoncomont of » current lomclooure procseding, (ii) roinktutoment wﬁl proclude forocloours on dilforen!
grounds in the future, or (iii) reinstntoment will tdvereely affoct the priority of the lion created by this Securlly Insirumont.

11, Borrower Not Roloased; Forboaranco Y.y Londer Not a Waiver, Extension of the lime of paymenl or
modificulion of amorlization of thn sums securod by thy docurity lastrumen! granted by londor 1o bny successor in intorest
ol Berrower shall not oporata to relouse the liability ol ihe eiiginnl Borrower or Dorrower's succorsor in inlorost. Lender shall
no! bo required o commonce procoodings ngoindt uny auccdspor in inlerosi or roluss lo oxtond timo for paymont or otherwiso
medily nmertization of the sums socurod by this Socurity Inzirviient by ronson of any demond mudo by tho originnl Borrower
or Dorrowor's successors in interosl. Any lorbonrance by Lendor n oxercising any righl or remody whall not bo a waiver of or
prociudo the exnrciso of any right or romedy.

12, Succossors and Assigns Bound; Joint and Several Liatili‘yy Co-Signors. Tho covonunls and sgreemonts of this
Socurily Inslrumorl shall bind and bonelil the succossors tnd ussigng ‘ol Lendor and Borrowor, subject io the provisions ol
arasgraph 9.b. DBorrower’s covononls ond agroomenls ahall bo joint ond ‘s=vorul. Any Borrower who coaigns this Security
nstrumont but does nol execute the Neote: () is co-signing this Securily lastrzicont only to morignge, grunt and convey thal
Dorrower's intorest in the Proporty under tho torms ol this Security [nsiruisent, (b) is nol personally obligafed to pay tho
sums socured by this Socurity [nstrument; and () agroos that Londor and onj:.o)’ior Borrower may agroe to exlond, modily,
lorboar or make nny accommoadations with rogurd to tho lorm cf this Securily [nst-winent or the Nolo without thnt Borrower's
consonl,

13, Noticos, Any nolice lo Borrowor provided for in this Security Instrument” ihali be given by delivering il or by
mailing it by lirsl cluss mail unioss applicublo law roquires use of another mothod. Tho notico shall be dirocled 1o the Property
Address or any other addross Docrowar dosignaler by nolice to Lender. Any notico to Londor shall be givo:. by first closs mail
to Lender's addross slaled horoin ar any addross Londor designutes b{ notico lo Borrewor. Aay\ notice providod for in this
Security [nstrumont shall bo doemed to huve boon given te Borrowor or Londer whon given us plovid «l_in this poragraph,

14, Governing Law; Severability. This Security [nstrument shall be govorned by fedoiu) inw ond the lew of the
jurisdiction in which tho Property is locnlod, In tho event lhat uny provision or clause ol thiv Socurity lastrument or the Note
conllicls wilh npplicable low, such conllict shall not alfect olhor provisions of lhis Security lnstrumen: or_the Note which can
bo given ollocl without the conflicting prevision. To this end Il':o provisiona of thix Securily Inslrumca! ond tho Nolo ero

doclarod to be sevorablo,

1S, Barrowor’'s Copy. Borrowor shall bo given one conformod copy ol this Security Instrumonl. o
942747038

16, Assignment ol Ronts. Dorrower unvondilionally osaigns ond tronslors lo Lendor all tho“ro%(u anct rovonues of tho
Proporly, Dorrowsr outhorizas Lendor or Londor's agonis to colloct the renty and sovonuos and horeby direcis each lonant of
the Properly fo pay the ronis to lendor or Londer's vgonts, Howover, prior to Londer’s nolice lo Borrower of Borrowor’s
brench ol npy covonunl or agreomont in the Security [nstrument, Borrowar shall colleel und recoive all ronts and revenuss of
the Preporty” na lrustoo lor 1he bonofil ol Londor and Borrowor. This assignmont of ronis conatitules un sbeoluto awsigament

ond not an ussignmoent for ndditlonal security only,

It Lendor gives notico ol broach to Borrower: (a) oll rents reasived by Borrower shall bo hold by Borrower as irustes for
bonelit ol Londor only, lo bo appliod Lo the sums socured by the Security Invtrument; {b) Lendor shell be entitled ta collect
and rocoive nll of the ronts of tho Property; and {c) oach tenant of tho Property shall pay all rents duo snd unpaid to lender or
l.onder's agont on Londor's wrilton domand te the lonnnt.

Dorrowor has nol oxoculod any prior sssignment of the ronly and has not and will nol porform uny act thal would prevont
Londor {rem oxorcising its righls undar this parogroph 16,

Londor shall not be required 1o onler upon, tako control of or muininin tho Property bofore ar uftor giving notico ol breach
to Borrowor, Howover, Londor or o judicinlly appoinled receiver may do 50 i any time there is o broach. Any applicalion of
ronls shall act cure or waive uny dolauil or invalideto wny other right or romedy of Londer. Thiy cavignment of rent of the
Proporty shall lerminnte whon tho dobl socurod by the Security Ineirumont is poid in lull,

]
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NON-UNIFORM COVENAN

17, Foreclosure Procodure. 11 Lender requires immeodiale payment in full under paragraph 9, Londor may
foreclose this Securily Instrument by judicial proceeding, Lender shall bo ontitlod to collect al! exponsos incurred
in pursning the ramodies provided in this paragraph 17, including, but not limitod fo, reasonable aftorneys' fees

and cosis of title ovidonce, .

18, Reisass, Upon paymont of all sums socured by this Socurity Insirument, londor sholl relesso this Socurity
Instrument withoul chargo 1o Borrower, Borrowar shell poy eny rocordalion costs.

19, Waiver of Homestoad, Borrower waives al) right of homestead exempticn in the Property.

Acceleration Clause, Bos~_wer agrees thal should this Socurily |nstrument und the Nate socured thereby nol be
oligible for insurance undor the Nalicnal Fowrine Aci within Nincty days fraom tha dsto
hereol, Lendor may, at its option and notwinzisnding anything in paragroph 9, require immediate psyment in full of a]l sums
socured by this Security Insirumeni. A writtes s'aloment ol any outhorized agenl of the Socretery daled subsequent (o

5/30/91 from the dale hereof, declining to insure this Securily Instrument and the Nolo secured
thereby, shall bo doomed conclusive prool ol suca ’neligibility. Notwithgtanding the iorogoing, this option may not be
oxercised by Lendor whon tho unavailability ol insurznco is solely due to lLonder's fuilure 1o remit a morigage insurance

premium 1o the Secretary. .
Riders to this Sccurity Instrument. l{ one o/ inorp riders are execuind by Borrower and recorded {pgether . with

this Securily Instreument, tho covonants ol each such ridor k!l be incorporsled inlo and shall smond and supplomont the
covenants and nagreemonis of this Security Instrument a’ il the rider(s) wero a part of this Securitly Insirument.
{Chock applicable box{cs)) '

Other

B Condominium Ridor |__] Adjustable Tpio Rider B Growing Equiry Rider

Planned LInit Dovelopment Rider ] Gradusted Fayinrnt Rider

BY SIGNING BELOW, Borrower accepts and sgreos fo the forms contained ‘i ihis Security Instrument ond in any rider(s)
oxecuted by Borrower und rocorded with it. .
1,

t"\ -
.
. . y 4

Witnosves: A g
T /1/ PSR YT (Soal)

/SAMES M. EMERSON Divorced Not Since Bams'Fied
{Seal)

*Borrower

4798

_{Seal) (Senl)

JHERESA AUSTIN Divorced Not Since Remarr)eg Dorrower
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STATE OF LLLINOIS, Connty ws: ( calo

ke wnetersrqae o
I, , 8 Notery Public in and for_said county and slalJ do horeby ceriily

that sames M. emerson , (L(VO 7 cecl ¢ of since Temaire ¢
THERESA AUSTIN é'cil\IOI wc+ AOT Stnee LG o/

, personally known 1o me to bo tho samo person(s) whoso name(s}(ZA(
subscribod to the jorogoing instrument, appencﬂ fore me this day in person, and acknowledged that (/ ho({
signed und doliverod the sid instrument as € /7 iroo end voluntary act, for the uses snd purposes (hoieih sot forth,
Givon undor my hand and official seal, this  ap day of T.V k , 19 gy

——— e ————

My Commission oxpires:

Notary Public

AAOL \ "'f’D . vERL .
'Fhil- Instrument was properod by: CFFICIAL SEAL"
Beth Munson

Crown Mortgege Co. .
8131 W, “fh's""‘ y Notary Public. State of Illinols

Onk Lswn, iliinols 60483 ity Comnussion Expires 5{24/92

@.—40"[.) 193504




