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MORTG AGE # 3998207
THE NOTE TRIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST KATE, 1F THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL HE HIGHER,
1K THE INTERYST RATE DECREASES, THE MONTHLY PAYMENTS WILL BI LOWER,
THIS MORTGACE ("Security Insimment™) is given on MAYXITH it
19.91.... . The mortgugor <« ROBERT . STRAUSS AND KELLY M. STRAUSS \ HUSBAND & WIEE. i
s ORI O P ST '..S“Borrowcr"). This Securily InSUument is gIven (0w oo
CHASE HOME MORTGAGE CORRORATION .. ..o cvcrsmmmsnsssomnssssesmonscscnns « WhiCh 8 organtized aicl existing
under the laws of .. SHESTAVE OF DBLAWARE ..., und whose podress is ... st
4915 INDEPENDENGE PARKWAY, TAMPA, FLORIDA IBMTI. it Ltnder”),
Borrawer awes Lender the principal sap of ..., HREE HUNDRED NINETY NINE THOUSAND.....
Mg UKD AN 00 Paliars (178, St 8O0, ). This debl iy evidenced by Borrower's niole
dated the same date ps this Security Inssrinont-£"Nole"), which provides for manthity paymens, with the full debi, if not
puid carlicr, duc and pagable on e AUNELCY s esssommmntsss s o THIS Security nstrument
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secures 10 Lender: () the repuyment of the debi-ovidenced by the Nole, with imterest, und uil renewaly, extensions und
modifications of the Note; (b) the puyment of all other sums. with interost, ndvanced under paragraph 7 ( protect the securlly
of this Security Instrument; and (¢) the perfornunce of Berrower's covenunts nnd ugreements under Whis Seeurity Insirument
and the Note, For 1his purpase, Bormower dovs hﬁr&lg "?mrigligc grunt and convey 10 Lender the following described prop.

Y OCED I vt csncasresanscsnien e COUILY, TIHROIS:

LOT 22 IN BLOCK 9 IN PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION
OF BLOCK 770 12, INCLUSIVE, 28 'TO 33 INCLUSIVE, ANE 3 TQ 89,

INCLUSIVE, IN WINNEETKA, IN SECTION 20, TOWNSHIF 42 NORTH, RANGE

13, EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

TAX 1D NUMBER _ 08-20-220-423

which tas the nddress of ... IIZASHETRELT ity
{Guoat}

[— 60093 R 58",
[llincis s B ("Property Address”)

ToGErEr Werte all the improvenients now ar hereafter erected an the property, und nll cascments, appurteninces, ¢
and Tistures now or hereufter o pun of the property. Al replacements und additions shall also be covered by this Securily jeud
[nstrument, All of the foregoing is referred 1o in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower i lwfully seised of the estate hereby conveyed and las the right to monguge,s\J
grant and convey the Property and that the Property is anencumbered, exeept for encumbrances of recorc, Borrower Wirrinlpi
and will defend generally the tille 10 the Property against all claims md domands, subject to sy encumbrances of record Gy

THIS SECURITY [NSTRUMENT combines uniform covenanis for nivional use und non-uniform covenants with limite O
variations by junisdiction Lo constitute & uniform securily instrument cavering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree o8 [oHows:

I Payment of Princlpal and Interest; Prepayment und Late Charges, Borrower shall promptly pay when due
the principal of und interesi on the debt evidenced by the Note and any prepnyment and lute churges due under the Note.

2, Funds for Tuxes und Insurance,  Subject 10 applicuble lw or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthly puyments are duc under the Note, until the Note is puid in full, o sum ("Funds”) for:
() yearly taxes and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yenrly
leusehold payments or ground rents on the Property, if uny; (¢) yearly fwzard o property insursnce premiums; () yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower
10 Lender, in uccordance with the provisions of paragruph 8, in licu of the payment of morigage insurance premiums, These
itemns are called "Escrow ltems." Lender may, at any lime, colleet and hold Funds in an amount not to exceed the maximum
amount a lender {or a federally retated mortgage loan may require for Borrower’s escrow account under the federal Real
Este Setdement Procedures Act of 1974 ns amended (rom time to time, 12 US.C, §2601 ef seq. ("RESPA"), unless
another law that.applies to the Funds sets g lesser amount. If so, Lender may, wl any lime, collect and hold Funds in un
amount nat to'cxczed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimucs. of expenditures of fulwre Escrow llems or otherwise in sccordunce with applicable Jaw,

The Funds shalb-on lield in an institution whose deposils are insured by a federnl ngency, instrumentality, or entity
(inchuding Lender, iftemlsr iy such an institwtion) or in any Federal Home Loan Bank, Lender shutl apply the Funds w
pay the Escrow liems. Lenderimay not charge Borrower for holding and applying the Funds, unnually unalyzing the escrow
sccount, or verifying the Escross Liems, unless Lender pays Borrower interest on the Funds and applicuble luw permits Lender
to make such a charge. Howevsr, Lender may require Borrower (o pay & one-time churge for an independent real estate
tax reporting service used by Lenderincoansction with this loun, unless upplicable lnw provides atherwise, Unless an agreement
is imade or applicable law requires interést to-he puid, Lender shall not be required o piy Borrower any interest or curnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accourting of the Funds, showing credits and debits 1o the Funds und the purpose
for which cach debit to the Funds was made. The Funds pie pledged as additionad security for atl sums secured by this Security
Instrument,

i the Funds held by Lender exceed the amounts permiied 'o be held by applicable law, Lender shall uccount to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at
any time is not sufficient to puy the Escrow tems when due, Londer may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up ¢hie-deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion, .

Upon payment in fuli of all sums secured by this Security Instresem, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shalk acquire o sc!i the Property, Leader, prior 10 the acquisition
or salc of the Property, shall apply any Funds held by Lender at the time of auiuisition or sale as a credit aguinst the sums
secured by this Security Instrument.

3. Application of Payments. Unless upplicable luw provides otherwise, ali puswnents received by Lender under
puragraphs 1 and 2 shall be upplied: first, to uny prepayment charges due under the Note, second, W amounls payable under
paragraph 2; third, (o inwrest due; lourth, 10 principal due; and las), to any lale charges due undertae Note,

4. Churges; Liens.  Borrower shall pay all 1nxes, asscssments, charges, fines and imfoositfops atributable 1o the
Property which may auain priority over this Security Instrumient, and leaschold payiments or ground reits; il any. Borrower
shall pay these obligations in the manner pravided in pucngraph 2, or if not paid in that maaner, Borower shull pay them
on time directly 1o the person owed payment. Borrower shall promptly furmish 1o Lender all notices of wecunts 1o be paid
underthis paragraph. If Boreower mukes these payments direetly, Borrower shall pramptly luenishyo Lender receipts evidencing
the pnyments,

Boreower shall promply discharge any tien which hus pricrity over this Security Instrument unless Borrower: (1)
agrees in writing 1o the payment of the abligation sceured by the lien in a munner acceptable to Lender; (b) contests in good
fuith the licn by, or defends against enforcement of the lien in, lega! procecdings which in the Leader's opinion operuie 1
prevent the enforcement of the licn; or (¢) secures from the holder of the lien an ugreement sutisfactory to Lender subor
dinating the lien to this Security lnstrament. I Lender determines thal any part of the Property is subject 1 o lien which
may stiin priority over this Security nsirument, Lender may give Borrower u notice identifying the tien. Borrower shall
sutisly the lien or take one or more of the actions set forth above within 10 duys of the giving ol notice,

5, Huzurd or Property Insurance,  Borrower shull keep the improvements now cxisting or herenfwer erected on
the Property insurcd agains! loss by fire, hazards inchuded within the term "exiended coverage” il any other huaards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintuined in the nmounts und
tor the periods that Lender requires, The insurance carrier providing the insuranco shall be chesen by Borrower subject to
Lender’s approval which shall nol be unreasonably withheld, [F Borrower fuils i muintdn coverage doscribed above, Lender
may, st Lender's option, obtin coverage 10 prowet Lender's rights in the Property in accordance with pargraph 7,
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All insurunce policies nnd renewals shull be ucceptable to Lender and shatl include o stndard mortgage cliuse. Lender
shall have the right to hold the policies and renewals, I Leader requices, Borrower shall prompily give (o Lender all recelpty
of paid premiums and renewal notices. In 1he event of loss, Borrower shall give prompt notice o the insurunce carrier und
Lender. Lender may make proof of oss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be npplied 1o restoration or repair

of the Property damaged, if the restoration or repair is cconomically leasible nud Lender's security is not lessened, 1 the
restoration or repuir is not economically (vasible or Lender's seeurity would be lessencd, the insurance proceeds shall be
applicd to the sums secured by this Security Instruiment, whether or not then due, withany excess puid o Borrower. [T Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance currier has offered 10
settle u claim, then Lender may collet the insurunce proceeds. Lemder may use the proceeds 1o repuir or resiore te Property
or 1o pay sums sccured by this Sceurity Instrument, whether or not then due, The J0-day period witl begin when the nolice
is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds wo principn) shatt nov extend
or pestpone dedue date of the monthly payments referred to in paragraphs tund 2 or change the amount of the puyments,
If under paragraph 21 the Property is aequired by Lender, Borrower's right 10 any insurance policies und praceeds resulting
from damage 1o the Property prior o the tequisition shall pass 1o Lender 1o the exient of the sums sceured by this Security
Instrument immediate!y prior o the acquisition.

6. Occupancy, Prevesvation, Maintenance und Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shail occupy, cstablish, and use the Property us Borrower's principal residence within sixly days
ufter the execution of this Securisy-instrument and shall continue to oceupy the Property as Borrower's principul residence
for at loast one year after the date 4 vecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withhetd, or unless extenrating circumstances cxist which are beyond Dorrower's control. Borrower shall not
destroy, damage or impair the Property, allow e Property 1o deteriorale, of cummit wasie on the Propenty. Borrower shall
be in default if any Torfeiture getion or procesding, whether givil or criminal, is begun tad in Lender's good luith judgment
cauld result in torlciture of the Property or otherwiseimaterintly impair the lien created by this Sceurity Instrument or Lender's
securily interest. Borrower may cure such a defuwly snd reinstute, us provided in parngraph 18, by causing the action or
procecding o be dismissed with a ruling that, in Lencer's gaod fuith determinntion, preciudes forfeiture of the Borrower's
interest in the Property or other material impnirment of the hen created by this Sceurily Instrument or Lender's security
interest, Borrower shull also be in default if Borrower, during (e jonn application process, gave materitlly fulse or inaceurate
information or statements (o Lender (or fuiled to provide Lendler wizh sny materint information) in connection with the loan
evidenced by the Note, including, but not timiled to, representaticas scecerning Borrower's ovcupancy of the Property s
a principul residence, 11 this Seeurity fnstrument is on a leaschold, Borrower shall comply with all the provisions of the lese.
I Borrower acquires fee title 1o the Property, the leasehold und the tee titlesinll not merge unless Lender agrees o the
merger in wriling.

7. Protection of Lender's Rights in the Property, [T Borrower fails o gotform the covenants and agreements
contained in this Security [nstrument, or there is 4 legal procceding that may significuntiy pisect Lender's righs in the Property
(such as n proceeding in bunkruptey, probute, for condemnation or foriciture or o enforce laws or regulations), then Lender
may do and pay for whalever is necessary (o proteet the value of the Property and Lender's =ights in the Property. Lender's
aetions may include paying any sums secured by a lien which has priority aver this Security Insauiaent, appearing in court,
paying reasonable guorneys’ fees and entering on the Property 1o make repuirs, Althaugh Lender lapy ke netion under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnt debt of Borrtwer secured by this
Sccurily [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bews interest from
ihe date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, [ Lender required mortgage insurance us a condition of making the loun secured by this
Security Instrument, Borrower shull pay the premiums required o muimain the mortgage insurance in cffec. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall puy the premiums
required 10 obwain coverage substaminlty equivalent 1o the morigage insurunce previously in cffect, ut n cosl substantinlly
equivalent to the cost to Borrower of the mortgage insurance previously in effect, (rom un alternate mortgage insurer approved
by Lender, [T substantially eyuivalent mortguge insurance coverage is not availuble, Borrower shall poy o Lendler each month
a sum equal to one-twelfth of the yearly mongage insurance premium being puid by Borrower when the insumnee covernge
lapsed or ceased 1o be in cffect, Lender will necept, use and retain these paymenis as & loss reserve in lieu of mortguge
insurance. Loss reserve payments may no tonger be required, at the option of Lender, iT mortgage insurance coverage (in
the umount and for the period that Lender requirgs) provided by an insurer approved by Lender again becomes uvailable
and is oblained. Borrower shall pay the premiums required Lo maintain mortguge insurance in effect, or to provide u loss
reserve, unti! the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower

and Lender or applicable law.
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9, Inspection,  Lender or ils agent may make reasonable entries upon mnd inspections of the Property. Lender shall
give Borrower notice ut the Lime of or prior to i inspection specifying reasonablo cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other laking of any purt of the Property, or for conveyunce in licu of condemnmtion, are hereby assigned
and shall be puid to Lender,

Inthe event ol a total tuking of the Property, the procecds shall be applicd t the sums secured by this Security Instrutent,
whethier or not then due, with any excess puid to Borrower, In the event of a purtinl wking of the Property in which the
fair murket vilue of the Property immediately before the taking is cqunl 10 or greater than the mmount of the sums secured
by this Security Instrument immedintely belore the tking, unless Boreower und Lender otherwise ngree in writing, the sums
secured by this Security Instrument shal! be reduced by the amount of the proceeds multiplicd by the following Traction:
() the total amount of the sums secured immedintely before the wking, divided by (b) the fair market vadue ol the Propenty
itnmediately before (he wking, Any bulnce shalt be paidl to Borrawer, In the event of n partinl tking of the Property in
which the fair market value of the Property immediwtely belore whe taking is less thag e amonnt of the sutns secured im-
mediaicly beture i king, unicss Borrower and Lender otherwise ngree in writing or unless applicable luw otherwise pro-
vides, the proceess shall be applied o the sums seeured by 1his Securily Instrument wheiber or not the sums are then due,

If the Property v abandoned by Borrower, or if, aller notice by Lender to Barrower tha the condemnor offers o
make an award or seslecstaim lor damages, Borrower Talls to respond to Lender within 30 days after itie dute the notice
is given, Lender is authorized 4o collect und apply the proceeds, ol its oplion, either o restoration or eepair of e Property
or 10 the sums seeured by s Security Instoument, whether or not then due.

Unless Lender and Borrowsi atherwise agree in wriling, uny application of procecds 1w principal shodl not extend
or postpone the dug daie of the momtaly pyments refecred to in puragraphs 1 and 2 or chunge the wmount of such payments,

11, Borrower Not Released; Forbiarapce By Lender Not o Walver,  Extension of the ume for payment or
modilication of amortizution ol the sums sceurcd by this Security Insteument granted by Lender to any successor in interest
of Borrower shall nol aperate 1o release the liabidity of the originu! Borrower or Borrower’s successors in inferest, Lender
shall not be required (o commence proceedings (g nys any successor in inerest or refuse W extend time Tor paymen) or
otherwise modify umortization of the sums secured by s Security Instrument by reason of uny demand made by the original
Borrower or Borrower's successors in interest, Any lorboaree by Lender in exercising uny right or remedy shall not be
u waiver of or preciude the exercise of uny right or remedy.

12, Successors und Assigns Bound; Joint and Severat-Sasollity; Co-signers. The cavenants and agreements of
this Security Instrument shadl bind und benefit the successors and-asaipns of Lender and Borrower, subject 1o the provisions
of paragruph 17, Borrower's covenants and agreements shall be jointyra soveral. Any Borrower wha co-signs this Seeurity
Iasteuntent but does ot exceute the Note: (a) is co-signing tis Security fasirument only 1o mongoge, grant snd convey thi
Borrower's interest in the Property under the termy of this Sccurity Instrurtienty (b) is not personally oblignied to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any uiber Borrower may agree (o oxtend, modily,
forbear or make nny accommodautions wilh regard to the terms of this Seeurity Instowmsient or the Note without that Borrower's
consenl,

13, Loan Churges,  [I the loan secured by this Sceurity Instrument is subject o winw which sets muaximom foan
charges, and that Law is finally interpreted so tat the interest or other loan charges collected or t2-he collecied in conneetion
with the loan exceed the permiticd limis, then: (1) nny such loan charge shull be reduced by the amonnt necessary to reduce
the ¢charge 1o the permitied limit; and () tny swins already collectied from Borrower which exceraerc permitied limits will
be refunded to Borrower, Lender may choose to make this refumd by reducing the principal owed underific Note or by making
o direct puyment o Borrower, I a refund roduces principn), the reduction will be wened as u portinl prspoyment without
any prepayment charge under the Nole,

14, Notices. Any notice (o Borrower provided for in (his Sccurity Instrument shall be given by delivering it or
by mailing it by first cluss madl unless applicable fiw requices use of another method. The notlee shall be direcied Lo the
Property Address or any other address Borrower designntes by notice 1o Lender, Any nolice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower, Any notice
provided for in this Sceurity Instrument shalf be deemed (o have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governiog Law; Severubility,  ‘This Security Instrument shull be governed by lederal luw wnd the law of the
jurisdiction in which the Property is located, In the event thut any provision or clause of this Secarity Instruinent or the Nole
conflicts with spplicuble law, such conflict shall not alfect other provisions of this Sceurity Insirument or the Nowe which
van be given clfeer without the conflicting provision, To this end the provisions of this Security [nsirumnent nnd the Note
are declared Lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of he Note unt of this Security Instrument,

17, Transfer of the Property or u Beneficin! Interest in Borrower. 10 all or any pan of the Propeny or any
interest in it is s0ld or transterred (or if 8 beneficinl interest in Borrawer is sold or transferred and Borrower is not 4 natural
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person) without Lender's prior written consent, Leader may, ot ils option, require immedinte payment in full of all sums
sccured by this Security Insirument. However, this option shall not be excrcised by Lender if exercise is prohibited by federl
law us of the date of this Sceurily Insttument,

If Lender excrciscs this option, Lender shall give Borrower notice of ncceleration, The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower tmust pay all sums seeured
by this Security Instrument. [f Borrower (ails 10 pay these sums prior 1o the expiration of this period, Lender may invoke
any remedics permitied by this Sceurily Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 11 Borrower meets ceriain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued al any time prior (o the carbier of: (0} 5 days (or sueh other period
as applicable law may specily lor reinstatement) before sate of the Property pursuant W any power of sule contained in this
Sccurity Instrument; or (b} enlry of a judgment enfurcing this Security Instrument, Those conditions are thut Borrower:
{8) pays Lender alt sums which then would be due under this Security Instrument nnd the Note us il no uccelerution had
occurred; (b) cures uny defuult or any other covenunts or ngreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, ircieding, but ntot limited 1o, reusonable atiomeys® fees; and (d) kes such action as Lender may reusonably
require to assure that the lien of this Sccurity Instrument, Leader's rights in the Property und Borrower's obligation (o pay
the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the vtitiguvions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall ieiapply in the case of acceleration under puragraph 17,

19, Sule of Note; Change 6* Loun Servicer,  The Note or o partial interest in the Note (logether with this Sceurity
{nstrument) may be sold onc'or more limes withoul prior notice (o Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer”) thet-collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes o 0iC Loan Servicer unrcluted (o o sale of the Note. 11 there is o change of the Loun
Servicer, Borrower will be given writien pative of the change in nccordance with paragraph 14 above and applicable law,
The notice will state the name and address.of the acw Lonn Servicer and the wddress 1o which puyments shoukd be made,
The notice will also contain uny other informatic required by upplicuble luw,

20. Hazardous Substances.  Dorrower shull/pot cause or permit the presence, use, disposal, storuge, or release
ol any Huzardous Substances on or in the Property. Forrower shull not do, nor ullow anyone else to do, unything affecting
the Property thid is in violation of uny Environmental Lnw., The preceding two sentences shull not apply to the presence,
use, or storuge on the Property of smull quantities of Hazardous Substances that are generally recogaized to be appropriale
to normal residential uses und to maintenance of the Propeay.

Borrower shull prompily give Lender writien notice of wny investigution, claim, demand, lawsult or other action by
any governmental or regulatory ugeney or private pusty involving she Property and any Huzardous Substunce or
Environmental Law of which Borrower has uctua) knowledge, I Botrower lsams, or is notified by uny governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance affecting the Property is necessary,
Borrower shall promptly take all nccessary remedial nctions in accordsase with Environmental Lus,

As used in this puragraph 20, "Huzardous Substances” are those substances defiacd ns toxic or havardous substances
by Environmental Law and the Tollowing substances: gusoline, kerosenc, olhier Nammuol: o1 toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials contnining usbestos or formaldehyk und rudiouctive materinls, As
used in this paragraph 20, “Environmental Law" means federal {aws and laws of the jurisdiction veners the Property is locuted
that relate to health, safety or enviranmental protection,

NON-UNIEORM COVENANTS. Borrower und Lender further covenant and ugree us follows:

21, Accelerntion; Remedies,  Lender shall give notice to Borrower prior to uceeleration following Borrower's
breach of uny covenant or ugreement in (his Security Instrament (but not prior to acceleration under aragraph 17
unless applicable luw provides otheewise). 'The notice shall specify: (u) the defuult; (b} the action required to cure the
default; (¢) u dute, not less thun 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that fallure to cure the defuult on or before the dute specified in the notice may result in neeederntion
of the sums secured by this Sccurity Instrument, foreclosure by judiclul proceeding and sale of the Property, The notice
shall further Inform Borrower of the right to reinstate after neceleration and the right 1o assert in the foreclosure pro.
ceeding the non-existence of o defaull or any other defense of Boreower to accelerntion und foreclosure, 1T the defunlt
is not cured on or before the date specified In the notive, Lender at Its option may require immedinte payment in full
of nll sums secured by this Secorlty Instrument withoul further demand and may foreclose this Securlly Instrument
by judicial procecding, Lender shall be entitled to colleet nll expenses incurred In pursuing the remedivs provided In
this purugraph 21, including, but not limited to, reasonabie utturneys’ fees and costs of titde evidence,

22, Refense.  Upon payment of all sums secured by this Sccurity Instrument, Lender shull release this Security
Instrument without charge to Borrower, Borrower shall puy any recordivion costs.

23, Waiver of Homestead,  Borrower waives afl right of homesiead exemprion in the Property.
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24. Riders to this Security Insteument,  (f one or more riders are exceuted by Borrower and reconded together
with this Security Instrument, the covenanis and agreements of ench such rider shall be incorporued into and shall amend
and supplesment the covenanisand agreements of tis Security Instrument ns iftha rider(s) were partof thiy Securily Insteument,

{Check applicable box(es}
3 Adjustble Rute Rider 23 Condominium Rider 3 14 Family Rider

O Graduated Puyment Rider O Planned Unit Development Rider 0 Biweekly Puyment Rider
CJ Balloon Rider I Raie Improvement Rider 0 Second Home Rider

0 Other(s) [specily)

BY SioNING BrLow, Bormower nceepts and agrees (o the terms and covenants comained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with ks,

Witnesses:

Social Security Nuinber,.,.... . 318:44:3023 e

n“mﬁlnu

Social Sccurity [NGmber. ..., J9B8H 921,

veessmmrsens s {90

SOCial Sc‘curily Nummrnuuu-nnuunnnuur i

IRITLL) ullrNNlQl!l!llllllllclilllIilllinllluhnoll(scat)
-Borrower

Socinl Security NUMBCT ... vwmrrmmmmsmsmmermmssssmisies
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|Spacy Bolow This Ling For Acknowlodgmoni]

STATEOF JiiNQIS, _,OUW.. County ss:
Q W Led

[, TV C'\\ ‘l » & Nolary Public in and for snid county and state,

do hereby certify that  ROBERT J, STRAUSS AND KELLY M. STRAUSS , HUSBAND & WIFE

, personally known 10 me to be the sume person{s) whose niume(s) Isfure

subscribed to the forggoing instrument, pppeired before me this day in person, nnd ucknowledged that — he/she/thoy

signed und delivered the said instrument us hismer/their free nnd voluntary net, for the uses und purposes therein

=¢} forth.

Given under myaard and official seal, tis

My Commission cxpires:

Nolngy Public

OIFICIAL SEAL
unald B Lake
g Notary Puiitie sbate ol atlingis

EMy Conmission txpies May 71, 0%

ANAAAAAAAAAAWAL 7 M
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ADJUSTABLE RATE RIDER
(PIRST FIVE YEARS FIXED)

(ONE YEAR TREASURY INDRX - RATE CAPRS)

THIS ADJUSTABLE RATE RIDER ig made this _J0TH_day of __MAY '
1991 , and is lncorporated lnto and shall he deemsd to amend and supplement the
Mortgage, Deed of Trust or Secured Dued (the "Security Instrument") of the usume
date givea )by the undersigned (the "Borrower") to socure Borrower’s Adjustable

Rate Note (rhe "Note") to CHASE HOME MORTGAGR CORFORATION, A DELAWARE CORROBATION .

2 , {the "Lender") of the same date and covering the
property desciifed in the Security Instrument and located at:

933 A3F STREET, WINNETKA, ILLINOIS 60093
(Propecty Addraess)

THE NOTE PROVIDES FOR A CMANGE IN MY FIXED INTEREST RATE TO
AN ADJUSTABLE INTERREST RATE THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AP ANY ONE TIME AND THRE MINIMUM
AND MAXIMUM RATRS I MUST PAY.

ADDITIONAL COVENANTS, In addition to the enavenants and agreoments made
in the Security Instrument, Dorrower and Lender furcher covenant and agroa as

follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal interest rate of §.50u .o %, 'Tha Note
provides for changes in the intercst rate and the monthly paymeara, aa follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changa Dateas

The inltlal fixed interest rate I will pay will change to an adjustable (O
interest rate on the first day of e MUNE , 1986, and on tho first day E§
e

of every twelfth month thereafter. Bach date on which my interest rate could
change 1s called a "Change Data",

r

o
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(B} Tha Index

Beginning with the Ffirst Change Date, my adjustable interest rate will be
based on an index. The "Index" 1is the weekly average yileld on United States
Treasury ssacurities adjusted to a constant maturlty of one (1) year, &s made
avalilable by the Federal Reserve Board., The most recent Index figure avallable
as of the date forty-flve (45) days hefore each Change Date s called the

"Currant Index."

If the Index is no longer available, the Note Holder will choose a new index
which 1s based upon comparable information. The Note Holder will give me notice

of this cholce,
() Calculaticn of Changes

Before each Change Date, the Note Holder will calculate my new interest

rate by adaiag THO AND 75 / 100 percentage points ( _2.780 %) to
the Current Indss) The Note Holder will then roeund the result of this addition
to the nearest caesoighth of one percentage polnt (0,125%), Subject to the

Limitations in paragcaph (D) below, thls rounded amount will be my new interest
rate until the next Charga Date,

The Note Holder will /then determine the amount of the monthly payment that
would be sufficient to repay the unpald principal that I am expected to owe at
the Change Date in full on-ria maturity date at my new interest rate in
substantlally equal payments, Tps result of this calculation will ba the new

amount of my monthly payment.
(D) Limits on Interest Rata Changes

My adjustable interest rate willl never be increased or decreased on any
single Change Date more than two percentage pdlats (2.00%) from the intsrest rate
I have been paylng for the preceding 12 months,

There is a limit of six percentage points (6,00% on the amount by which
the interest rate may lincrease or decrease from tur initial interest rate over
the entire term of the loan. If a change in the Curcent Index would otherwise
cause the new interest rate to exceed the two percentage points (2,00%) or thae
six percentage points (6,00%) rate adjustment limitatlons, the unused portion of
such increase or decrease wlll not be carrled forward and applaed to change the
rate ln future years. My lnterest rate wlll never be greatez-tien _18.500%, or

less than _3,500 %.
(E) Rffactive Date of Changes

My new interest rate wlll become effective on each Change Date, I will
pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changea

The Note Holder will deliver or mail to me a notlce of any changes in my

© 1990 - CHMC 5/1
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interest rate and the amount of my monthly payment befora tho etfactive date of
any change. The notice will lnclude information required by law to be given me
and also the tltle and telephona number of a person who will answer any questions

I may have regarding the notlce.

B, TRANSI'ER OF THE PROPERTY OR A BENEFICIAL INTEREST

Uniform Covenant 17 of the Securlty Instrument is amended to read as followd:

(A} Untll cthe Interest rate ls converted from a flxed rate te an
adjustable rate at the end of year five, Unlform Covenant 17 shall bo as follows:

Tzansfag of the Property or a Beneficlal Intezast.

If @il »r any part of the Property or any Intereat in It is wsold
or transfercedo.(or Lf & henaficial interest 1s sold or translecred)
wlthont immecllate payment in full of all sums sacured by thig
Securlty Instresmont, lendor may call all such sums immedlately due

and payable.

1f Lender ewxerciles' this right, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not
less than thirty (30) daya from the date the notlce is delivered or
mailed within whlch the Borroser must pay all sums secured by this
Securlty Instrument, If Borrownr falls toc pay these sums prior to
the expiration of this perlou,- Lender may invoke any remedies
permitted by this Security Instiwwnt without further notice or

demand on Borrower,

(B) Once the interest rate converts _teo an adjustable rate, Uniform
Covaenant 17 described in (A) above shall then cease to be in effect, and Uniform
Covenant 17 shall instead be as follows:

Iransfer of the Propertv or 3 Reneficial Interes:

If all or any part of the Property or any interast-in it is sold
or transferred {or LiFf a beneficlal interest is sold wr *rransferred)
without lmmediate payment in full of all suma sacuted by this
Security Instrument, Lender may call all such sums lmmediataly due

and pavable.

If Lender exerclses this right, Lender shall give Boriower
notice of accelaration, The notice shall provide a period of not
less than thirty {(30) days from the dete the notice is delivered or
mailed within which the Borrower must pay all sums secured by this
Securlty Instrument. If Borrower falls to pay these sums prior Lo
the expiration of auch period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or

demand on Borrower.,

After the first Change Date, the Llender shall not exercise this
right 1f: (a) Borrower causes to be asubmitted to Lender information

2302216
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requlred by Lender to evaluate the intended transferee as if a new
loan ware belng made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be lmpaired by the loan
agsumptlon and that the risk of a breach of any covenant or agreement
in thls Security Instrument {s acceptable to Lender.

To the extont permitted by applicable law, Lender may charga a
reasonable fee as a condltlon to Lender’s censent to tha loan
assumption, Lendor may also require the transferce to aign an
assumption agreement that ls accaptable to Lender and that obligates
the transferse to keep all the promises and agreements made in the
Note and in this Securlty Instrument, Borrower will coentinue to he
cbliyated under Lhe Note and Lhls Security Instrument unleas Lender
réieedes Borrower in writing,

BY SIGNING 2%LOW, Borrower accepts and agroes te the terms and covanants
contalned {n this Anjustable Rate Rider.

/%ﬁ’é“‘l == (Seal]

ROBERT J. XPRAUSS -Borrower

J

- {8e4l]
=Borrower

(Soal)
~Borrower

[Saal]
~Borrower

[Sign Original Only]

gg
[V
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