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MORTGAGE
This MHlortgage, maie

by dnd between U. KEITH MOFFAT and ANNE SIMON MOFFAT, his wife,

, herein called “Mortgagor,” and 'QEI): mnthtrﬁlt? of @bicago. i
Ilinois corporation of Chicagn, Hlineis, herein cailed " Mortgagee.'”
Wbtl‘eﬂﬂ the Moartgagor is justly indebled to lhe Mortgagee upon the instabnent note hereinafter deseribed, in the principal sum

of NINETY THOUSAND and NO/100---- ~ememcmmmmme e emeeae—--- Dollars
($ 90,000, 018 }, evidenced by the instalment nate of the Morlgngor of even dale herewith, made payeble to the order of and
deliverddito the Morigagee, in and by which note the Mortgagor promises to pay the said principal sum and interest nt the rate and in

instalments as pr.uv“..‘*-.d in 5n'id note, with o final payment of the balance due on the 30th day of May 19 g1 '
and all of said pririipe] and interest are made payable at such plage as the haolders of Lhe note may, from time to tie, in writing ap-
point, and in abschce vf such appointment, then at the oflice of the Treasurer of THE UNIVERSETY OF CHICAGO, Chicagy, {Titnos,

ﬁﬂm, mb!l’!fﬂr’:, the Mortgagor in consideration of said delit and to secure the payment of hoth principul and lirterest thereo!,
in accordance with the tedms and provisions of said note and in accordance with the tecms, provisicns and limilations of this mortgage,
and the performance of e eovenants and agecements herein contained, by the Mortgagor to be performued, does by these presents
CONVEY and WARRAN T v ato the Morigagee, its successors and assigns, the following described real estinte and wil of his estate,

right, title and interest therein, sfaapted, in Cook County, Hlinois, to-wit:

The West 50 fezt of Lots 44, 45, 46, 47, 48 and 49 1in Ounham’s
Subdivision of trke South 6681 feet of the Southwest 1/4 of the
Northeast 1/4 of Selxion 11, Township 38 North, Range 14 East
of the Third Principal Meridian, in Cook County, ITlinois.

THIS IS A JURIGR TioRTGACE
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(conwnranly known as 1203 E. 50th St., Chicago , Hlinein) which, with the praperty hereibalier deacribet),

3 referred Lo s the Upremises,”

Wog:tbtr with alt improvements, tenetments, casements, fixtures, and appurtenances therelo belunging aod all rents, issues and
protis theeeod for so lung wnd during all such times as Mortgagor may be enlitled thereto {whileh are pledged primereily wnd on w poarity
with said real estate and not secondarily), and all shades, awnings, venctinn blinds, screens, screen doots, stat/n Cours atid windows,
stoves pad ranges, wasto disposal systemns, relrigerators, nttached funs and wir conditioners, inh washers, rdic, and 1LV, or neriale,
curtain Axtures, partitions, attnched Noor covering, now or hetealter therein or thereon and all fixvures, apparntus, equipment or ariicles
now or herenlter therein or thereon used o supply hent, gas, air conditiondng, waler, Hght, power, sprinkler |lru(uc{}un. waste removal,
refrigetation (whether single units or centrally conteolled), and ventllation,

All of the land, estate and property hereinabove tluscrihct!, real, peesonal and mixed, whether allixed or annexed or not {except
where otherwise hereinnbove spcciﬁcdfcuul all righta hereby conveyed and mortgaged aro intended 8o w0 be an s unft and wre herabiy
understoad, agreed and declared to furm n part and parcel of the real estnto and to be appropristed to the use of the real esiate, nned
shall for the purposes of this morigage be deented to be real estute and convayed aiid merigagoed hereby,

v

To mht anb to l,ﬂlh the premises unto the suid Mortyagee, s successors and asslgng, forevee, far the purposes i usen e-c'!

herein set forth,
11T 18 FURTIHER UNDERSTGOD AND AGRELED 'THAT: -3

Maintenance, Repuir and Kestoration of fmprovemenis, Payment of Srior Liens, fifc, -
1. Mortgager shall (@) promptly repair, festare of rebuild any buildings or improvemcenis nuw or heronfrer un the pramises whichN")
may becorme dimaged ot be destroyed; (2) keep sald premises in gooud condition and repair, without waate, and free from mcchnnicl'.\'i
{icns ar cinimns for len not expressly suburdinated 1o the lien hereof; () pay when due wny indebtedniesa which may bo seeured by
Jen or chisrge on the premises superior Lo the lien hereof, and wpon request exhiliit sntisfoctory ovisfence of Ltho dischinrge of asuch prior
lien to Mortgagee; () complete within a rensonable tune any building or bulldings now or at un timu in the process of erection upun
said premises; {(r) comry with all requirements of Jaw, municipal ordinaneen, gavernmental rogulations, nud estrictions of record with
respect 1o the premises and the use tereol; (f) make niealterntions in mivic promives ot « cont in excess of § . . (excopl
as required by law or municipal ordinance} without prior weitien consem of Mortagen; () suller or pertult no ehinge in tha senernl
noture of the bceupancy or ititensity of use uf the premises, without Morlgagee’s wrillen consent, (h) inltinto or nequivsce in no zondng
reclassification, without Morignygee's weitten consent; (i) pay cuch flem of indebtedness secured iy this mortgage when tue according

to the terms hercof or of the note,

Payment of Toxes R .
2. Mortgagor shall pay before any penaity attaches all general taxes, and shall {mf a{)ecml taxes, special assossinoen s, water charges,
shu

sewer service charges, and all other charges against Ihe promiscs when due, anc 1, upon written roquest, furnish to Morigagee
duplicate recelpta therelor, To prevent default Liereunder Mortgagor shall pay in (ull in the mannor provided by slotute, any tax

or asscsament which Mortgngor may desire to contest. { S____ 9\4
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Morigagee's Perfoermance of MINQ Frl’ IA (3’ l @ P 2 7 7
1{. In case of default her®w@Adoriga tdy, bkt ook . mlke Lmy riorm aily act hercin recquired of Mortgagor

i any form wnd manner deemed expedient, and may, but need not, make full or partial paymetits of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise ur settle any tax lien or other prior lien or title or claim thereol, or redeem
{from any tax sule or f{orfelture atfecting said premises or contest any tux or assessment. All moneys paid for uny of the purposes
herein authorized and all expenses paid or incurred in connection therewith, including attorneys’ fees, antj any other moneys advanced
Ly Mortgagee to protect the mortgaged premises and the lien hercof, shall be sa much additional indebtedness secured hereby, and
shall become immediately due and payable without notice and with interest theeeon at the maximum legal interest rate then permissible
on non-business Joans made to individuals, Inaction of Mortgagee shall never be considered as a waiver of any right accruing o it on

uccount of any default on the part of Mortgagor,

Morigagee's Reliance on Tax Bills, fuc.

12. Mortgagee in making any payment hereby authorized: {a) relating to taxes and assessinents, may do so aecording to any bill,
statvment or estimate procu from the appropriate pablic oitice without inquiry inte the accuracy of sucl bill, statement or estimate
ur into the validity of any tax, tssessment, sale, forfeiture, tax lien or tithe or claim thereof; or (9) for the purchase, discharge, cont-
premise or selllement of any other prior len, may do so without inguiry as to the validity or anount of any claim for lien which may

be asserted.

deceleration of fudebledness iy Cuse of Defunit

13. If (o) defauit be made for five (5) days in the due and punctual payment of said note, or any instalment due in nccordance with
the terms thereod, vither of privcipal or interest; or (0) the Mortgagor’s employment by the Mortgagee shall terminate for any reason
and the delt secured by this mortgage is not paid within 180 days thereafter, or {¢) the Mortgagor conveys title to the premises or any
property right in the premises other than a month to month lease, or (d) the Morlgagor shall file a petition in voluntary bankruptey or
under Clinpter X ar Chapter N1 of the Federal Bankruptey Act or uny simnilar law, state or federal, whether now or hereafter exinting,
or #h answer admitting insolveney or inability to pay his debts, or fuil to oblain a vacation or stay of involuntary procecdings
within ten (10) days, as hercinafter provided; or (¢) the Mortgagor shall be adjudicated a bankrupt, or a trustee or a receiver shall be
appuinted for the Mortgagor or for all of his property or the major part thereof in any involuntary procecding, nnd such trustee or
receiver shall not be diseharged or such jurisdicton relinguished or vacated or stayed on appeal or otherwise stayved within ten (10}
days; or (f) the Morfzagot shall make an assignment for the benefit of ereditors, or shall admit in writing his inability 1o pay his debts
generally s they Vocorie due, or shall consent to the appointment of a receiver or trustee or liquidator of all of his property or the
major part thereol; ar Ge) detault shall be mide in the due observance or performance of any ather of the covenanta, agreements or
conditions hereinteflosc or bereisalter contained, required to e Kept or pecforined or oliserved by the Mortgagor and the same shall
continue for five (3) dass, then and in every such case the whole of said principal sum hereby sccured shall, at once, at the option of
the Mortgagee, becomdcivimadiately due and payable, together with accrued inlerest thercon, upon 5 days writlen notice ta Mort-
gagor.
toreclosure; Expense of Litigaiios . .

1.1, When the indebtedness fieretiav secured, ar any part thereof, shall become due, whether by acceleration or otherwise, Mortgagee
shall have the right to foreclose tnelien hereaf for such indebtedness or part thereol, In any sait 1o foreclose the lien hereof, there shall
be allowed and included ss additioalindebledness in the decree Tor anle all expencditures and expenses which may be paid or incurred
by or on behalf of Mortgagee for attosaeys' fees, appriaiser’s fees, outloys for documentary and expert evidence, stenographers’ clinrges,
publication costs, and costs (which may Loestimated as Lo items to be expended after entey of the decree} of procaring all such ab-
steacts of titde, title scarches and examutatio neptitle insurance policies, Torrens certificates, and simiiar data und assurances with re-
spect to title as Mortgagee may deem reascialily necessary either to prosecute such suit or to evitdence to bldders at any sale which may
he had pursuant to such decree the true conditionaaf the litle to or the value of the premises. All expenditures and expenses of the na-
ture in this paragraph meotioned, snd such expe/isea ond fees as may be incurred in the protection of said premises and the maintenance
of the tien of this martgage, including the fees of any atloraey employed by Mortgngee in any litigalion or proceeding affecting this
morlgage, the note or said premises, including profate nnd bankruptey procecdings, or in preparations for the commencement or
defense of any proceeding or threatened suit or proceeding, shall be innnctlinlt-lr due and payable by Mortgagor, with Interest thereon
at the maxiinum legal interest rate then permissibile ornon-business loans mucde to individuats nnd shinll be gecured by this mortgage.

Application of Procecds of Foreclosure Sule

15, The proceeds of any foreclosure sale of the premoges shall be distributed amd applied in the following order of priority:
First, on account of all costs and expenses incident to the forzeloaire procecdings, including all such items as are mentioned in the
preceding parngraph hercob; second, all other items which undcer the terms hereof constitute secured indebtedness additional to that
evidenced by the note, with interest theeeon as herein provided; icag all priccipal and interest remaining unpiid on the note; fourth,

any overplus to Mortgagor, hin Siecessors oF wasigies, s their rigad ooy apear,

Appoiniment of Receiver

16. Upan, or at any time after the filing of o complaint to foreclose Ciis nertgage, Lho court in which such comiplaint is filed may
appoint & recviver of said premises, Such appointment may be made eithed Bevore or slter anle, without notice, witlmul regarcd 1o the
solvency or insolvency of Moctgagor at the time of appliction for such recd!vir ond withent regard to the then vahe of the premises
ur whether the same shatl be then occupivd us o homestead or not and the "fortgagee hereuntder or any holder of the note may be
appointed as such receiver, Such recviver shall have power to collect the rents, issusa and profits of said premises during the pendencey
uf auch foreclosure suit and, in case of a sale and o deficieney, during the (ull st tutary periodd of redemption, whether there be re-
demplion or pot, as well as during any further times when Mortgagor, except for (he iplervention of auch receiver, would be entitled
to collect such reits, issues and profits, and wlb ather powers which may be necessany o are usin] in auch casey for the protection,
possession, contenl, management and operption of the premises duriog the whole of said fizrind, The court {rom time to time may au-
thorize the receiver to npply the net income in his hands in payment in whole or in parc e0002) the indebtedness secured hereby, oe
by any decree foreclosing this morbigge, or uny lax, specink assessirentl or other lien whick may be or DBecome superior 1o the fien
hercol or ui such decree, provided such applicition is made prior to foreclosure sale; (0) the deiciency in cane of & sule nnd dehiciency,

Morigagea's Right of Possession in Case of Livfauli

17, In any case in which under the provisions of this mortgage the Mortgagee has a right o insgiute fareclosure procecdings,
whether bhefore or aftee the whole principal sum secured hereby s declared to be fmmaedintely <duw a aleiesaid, or whether belore or
after the institution of legal proceesdings to Forectose the lien hiereof or before or after sale thereander, [eetheeivs, upon demand of Mort-
gagee, Mortgaor shall sucrender to Mortgigee jml Morfgagiee shall Le entitled to take aclual possessiol o] 2 ae premimes or any pmrt
thureof personably, or by its agent or nttorneyys, as for condition bhroken, mird Moripagees inits discretion may Avich or without forcae nnd
with or without process of livw, cnter bpon amnd ke and maintain possession of all or any part of said prevaees, together withy atl
documenty, hooks, recoeds, papoers amd aceounts of the Mortpagor or then owner of the pfcmim-g relnting there o, und may exclude the
Mortgagor, his agents or seevants, wholly thereleom and may as attorney in fact or agent of the Mortgagor, o 0 s own name o
Mortgagee and under the powers hetein granted, hobil, operate, manage and control the premises and conndaet e business, o an
thereof, cither personally o by its agents, and with full power to wse such measures, lvuu{ ot efpaitable, a b its diserction or in th
tiscretion of its auccessors ur asaigns may be decowed proper or necessary to enforce the payient or secarity of tho avails, rents, issuies
andd profits of the premises, including actums for the secovery of Jent, actions in fogcibife detwiner and acUons (n Jintress for rend
heeeby geanting full power and authority e exercide cach nod every of the rights, peivileges and powers herein granted stoany wn
all times heeeatter, withoul notice (o the Mot tager, and with nil power 1o cancelor terminate any feise or subleasy for any ciuane o
o any gronnd which wouldl entitle Morty r 1o cancel the sirne, to elect ta disniliem any lease oF sublease made subserquent to thi
moetgnge o suhordisated to the licon hereol, to make all necessary or proper repairs, decornting, renewals, replitcemoents, atterstion
additions, betterments and iprovements Lo the premises as to b may scem Lnliciuun, insurg aid remmsure (he samoe and all ris
incidental to Mortgastee’s possession, operativn and management thereof and o receivo all of wuch avails, rents, issues wnd peodils. p

The Mortgagee stiall ot be oblipgited o pecform or discharge, noe does it heeehy undertake to perform or dischargn, any obligntio A
duty or linbility under any Jeases, and the Mortzigiee shall ated does hereby apeee to indemoily and hold the Mortgagee harmloss u"
and from any wod all Habilivy, loss or divnaggas which it inay ar wight ineur under sadd leases or under or by reason ol the assigiinon? ¢
thereol and of and from sy and off claims nmd denands whittsoever which may Le asseeted against it by reason of un:v alleged nl:llm&l}
tions or umdertakings on s paret to petlorm or discharge any of the tenns, covenants or agreetnenis contained by suid leanen, Should
the Muortgagee incur uny such linbility, foss or damage, under sabed lenses or under or by reanon of tho assignment thereof, or in the,
defense of any claims or demands, the amount thereal, including costs, expenses and reansonable attornoys' fees, shall ba secured hereby,
and the Mortgagor shall reimburse the Mortgagee thereflor imtmediately upon demand,

Application of Invome Recelved by Morigagee

18, The Mortgagee in the exercise of the tights and powers hereinabove conferred upon it by paragraph 17 herenl shall hava full
power to use wnd apply the avails, rents, isues amd protits af the premises te the pryment of or enaceount of the following, in such
atler as the Moctnee may deteemine:

4) to the payinent of the operating expenses of sdd property, inclhading cost of mnnsgement and leasing theceol (which shndl
include reanonabila compunsation to the Mocbagee and ils agent or agents, I imanagement be delegated to an agent or ngunts,
and shall also include lease conumiasions and olher compensation and expenses of seeking andd procuring tonanis and entering
inta leascs), estabdished clnin for damages, if any, aned premiumn on insdennce hereinnbiove lml‘wrimll;

&) to the paymient of taxes nnd speciul assessments now due o which may herenfter become due on said premises;

) 1o the payment of all repairs, decorating, renewals, replacements, alterations, ndditions, bettermants, and lmproveinonts of

said premises, including the cost from time to time of lustatiing vr replacing rofrigoration and gas ur electric stoves therelu, aml
of placing said property in such condition aa will, in the judgmont aof the Mortgngoc, make [t roadily rontable;
J) ta the payment of an indeltediess secured hereby or uny deliclency which may result from any foreclosure sale,
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