B UNOFFICIAL: COPY

iSpace Abore Thrs Line For Retording Data)

i MORTGAGE

THIS MORTGAGE (“Seccurity Instroment™} it £venon .....ocovecooconeee ?f’.e’-)? _.-1@ ,,,,,,,,,,
19__ 21 Themongagoris .. . XEW _LENOX STATE BaNK A5 TRUSTEE !

LBIIT/89 5 aANOWN_AS. . TRUSI £1255 ("Bo. rower—). This Sccunh las:mma. is ghvenio - _______

NEW _LENG, . STATZ _BANK .. S - .whichis organizedznd ¢ A:s::::g

\ vnder the laws of - THE_ sm:._.cr .LL..I.'JOI ................... a.nd - hm-c add-as i -
\255 110 W. MAPLE STREET. NEW LINOZ, 3160351 (~Lendes™).
BN Borrower owes Lendor 722 principal sum of _ NIRETY-NINT _JTHQUSAND THRIL HUNZRID. AKD _XOS100-----=_
SImToTIoonTonsinsisrssssnntn DollarsqUS $5..... 89, 30600 3 This dcbt is evidenced n Bosrowes's noie
dated the same date as this Sxcurnity Instroment (“Note™) which provides for monthly pa'mx'als. wiih the full 3obe, if mol
paid carlier, duc and payabicon LUHMAY 201992 teemeremanenann .. This Sccurity instrumeni

securss 10 Lender: (2) the repay nent of 1he debi cvidenced by she \01: wnzh IBICTEST, a.-:d a!! renewals. eatcnsoons and
modifications; (b) the payment ¢ Czil other sums. wsth inicrest. advanced under paragraph 7 1o protect the secunty of this
Security [nstrument; and (c) the perfiimance of Bosrower's concnants 2nd 2precments undes this Sccunty Instroment and
the Note. For this purpose, Boszggr o5 hercoy mon gzgc. g:zm 2nd convey 1o Lender the !’o!icramg descnibed properiy

‘\‘{ Jocated in oo RO [ reerreeeneeens COURY. Hinots:
m -
LOT 2& IN EQUESTRIAN ESTATES UNiZ 1&, BEING A SUBDIVISION i¥ THE WEST i GF THE =
\ SOUTHWEST % OF SECTION 24, TOWNSWLif 37 NORTH, RANGE 11, EAST OF THE ?tu:m 23
n PRINCIPAL MERIDIAN, INCOOK COUNTY, /ALLINOIS. ~Z
- N
vy R
- ~2
S PIN: 22-24-302-0C7

.
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91275127

TOGETHER WITH 211 the improvements now or heseaficr crecicd on 1hc properniv. 2ad 2li ezsemcenis. righis.
appurienances. rents. rovaliies. mineral. oif ard gas rights and profits. waler nighis and siock and 21l Guiwres now or
hercafter a part of the property. All replacemnents and 2dditsons shali also be covered by this Securaty Instrument. Al of the

v foregoing is refesred 10in 1his Securny instrument as the ™ Prep-nyr™

BORROWER COVENANTS that Borsower is lawfully scsed of the osialc heredy conveyed and bas the n2ght e
morigage. gran: and convey the Properiy and thai the Propenty is unencumbered. eacep! for cacumbranies of secord.
Borrower warranss and will defend generally the title 1o the Property agamnst 2l clams 2nd demands. sabjec? 16 20y
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenznis for natinmal use and non-uniform coscnants -mgcl
limiled variations by wrisdiction o constituic 2 uniform sccurity insirumens conrcring real propesty. ; _//

ILUINQIS—Singie Famuiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3038 12783
RAPKCALAST
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UNiFORM COVENANTS  Borroner and Lender coronant and apree as follomn

I. Paxment of Principal and laterest: Prepayment and Late Charpes.  Borroawer <hall prempils pay when doc
the principal of and 1niercst on the debt eradonced by the Naote and any prepayvment 2nd Ia1e char ek Jurc under the Noie.

2. Fundsfor Taxesand Insurance. Subject 1o applicable law or 10 2 writien waiver by Lender. Bosromer shall ey
t0 Lender on the day morthly pavmen:s are duee wndsr the Noie. unnl 15 Noig i naid full. 2 sum (< Fuads™) eqeal to
one-twelith of: {a) yvearly taxey and 2ssessmenis which may anam poomy over thie Ssouniy Invoumeni: (2) vearh
Jcaschold payments or ground reals 63 the Propeniy. 1if 2ny; {¢) yeasdy hazard ImsUTADCe premnums: and (4 yearly
mMOrigagce msurance premiumes, if any. Thesc stems are called “cacrow 1ems.” Lender mas sviimaie the Fuads duc on the
basis of current data 2nd reasonatle estimates of future escrow Hems.

The Funds shall be held in 2 insnitution the deposits or accounis of whsch are insured or guarantecd 3v a foderal oz
state agency (including Lender 3sf Lender 18 such an institunhion). Lender shall apply the Funds 10 p2y the cscrowm sems.
Lender may not charge for hoiding and applying the Funds. analvzing the account or venfiing the oscrow 1tems. enizss
Lender pays Borrower inicrest on the Funds and applicable Jan permiis Lender 10 make such 3 charge. Bormower and
fLcnder may agrec in writing that interest shall be paid on the Funds. Unlews an zgreement is made or apphoeble fow
requires interest 10 be paid. Lender shall not be reguired 1o par Borroner any intere or carming: on the Funds. Leader
shall give 20 Borrower, withou: charge, an annual account:ng of the Futds showing credsis 2nd debits 1o 2he Funds and the
purpose for which cach debit 10 the Funds was made. Thc Funds are pledged as addinional securnty for the vums securad by
this Secunity Instrument.

If 1hc amount of the Funds held by iLender. 10zcther with the fuiure monthly paymenis of Funds payable prios 1o
the Sue dates of the escrow siems. shall excecd the 2mounst reguirsd 10 pay he owcron ems when Jue. the oncess shall Se.
at Borrower’s option, either prompily repaid 1o Borromer or crediied 10 Borroner on manihly payvmenis of Funds 1 the
amount of tise I'unds held by Lender 1s not suificient 1o pay the oxcrow tiems when due. Berroner shall pey 16 Lendes 2ay
anount necessary 1o make up the deficiency in ene of siore fayments 25 required by Lender

Upon paviacr: in full of all sums secured by this Sccumiy Instrurneni. Lender shall promptiy refund to Borrower
any Fonds held by iradsr. If onder paragraph 19 the Properiv 15 sold or acguined by Leader. Lender shall 2ppiyv. no aier
than immediately pass 3o the sale of the Properniy or 11s acquisilinn by Lender. any Funds 5:ld by Lender 21 the tme of
applization as 2 credit agans? the sums securcd by this Secunity instrument. .-

3. Application of Fay‘aents.  Unless 2pphicablc lan provades athernace, alf peamenis recened v Lender undes g3
paragraphs 1 and 2 skall be appired: frsi. 10 Iate charpes due tader the Note, woond, 1¢ prepsymeni charpes duc under the 33
Note: rhizd, 10 2amounis payatliunder paragraph 2; fourth. 1o mierest due. and 1. 1o pnncpal duc. ~¥

4. Charges; Liens. Borrcacr shall pay all tazes. avwevsments, charges. fines and immoeations attntestabic 1o the
Properiy which may attain pooriis cser thie Secumiy Inagrument. and icaswcheld paiments o7 ground senis, of any.
Borrowe: shall pay these oblizations in thoinanner pronided 1n paragraph I or if cot paad an that manner. Baczowes shall
gay them on time directly to the person ¢wed payment. Borrower shall presnpiiy furnish 13 Lender 2l notices of 2moun?s
to be paid under this par:gmﬁh. If Borrowor aakes these pavmenis directlse remer <hall prompily furnisah o Lender
receiplts evidencing the payments.

Borrower shail prompily discharge any (1er »iuch has prionny over thes Serunmy Insimumment anlsa Borrower: (as
agprecs an wriiing to 1hc payvmen? of the obligation sriured by 1he hienin 3 menner accepiabie to Lender: (B conicits in pood
faith the lien by. or defends 2gzinst enforcement of the bam in. Jegal procesdings whick in the Lender™s opinion eperaic 1o
prevent the enforcement of the licn or forfeiture of any pani of the Properiy: or 4¢) sorures from ibe halder of ihic Ben 2n
agreement satisfactory to Leader suberdinanng the hen oo 13, Secwriiy instromen. 17 I.:nd-z Jercrmanes thas any peszof

[ 8

Lu?g

- the Propenty is subject 1o 2 lien which may anuan prioni ©.o5 1his Sc::uﬂ:_ Instrus . Lender ma2y gne Bormmra
notice identifving the fen. Borrower shall satisfy the lien of 12kc 7ine or more of 1he actiens set ok above wathin i@ days
) of 1he giving of notice.

5. Hazard Iascrance. Borrower shall kecp the ampros e cr: nomd cussting or hereafizs crecied am the Property
insured ag:msl ioss by fire. hazards included wathin the torm “enizniod conerage™ and 2ny oiher harards for which l,xadcr
requires insarance. This insurance shal! be mainlained in the ameunts and for the penads that Lepder sogmises. The
insurance carnict providing the wnsvrance shall be chosen by Borrower siubjecs 1o Lender™s approszl whick shall ao: be
unreasonably withheld.

ATl insurance policics and renewals shall be accepizble 10 Lender 2n0 4R anclude 2 standard mosigape claose.
Lender shaii have the raght 1o hold the policics and srenewal. if Lender requurer. Wiorracr shall prompily oive o Londer
all receipts of paid premiums and rencwal netices. In she caent of loss. Borros o7 sna?l riie prognp! 208k 10 1he Invarenoe
- carrier and Lender. Lender may make proof of loss if nct made prompils T Borromer

Unlsss Lender and Borrower otherwise agree in w niing. insurznce proceeds shail Ve zpphed 10 restoration of sepais
of the Properiy damaged. if the restoralion or repair is cconarnically feasble 2nd Lender s seroniy 1 ot Jevsensd, I she
restoration or repair is not economically feasble or Lender™s sexnmiy wonld be Iessened. 1k 2 ins arance proceeds shall be
applicd 10 the sums secured by this Security Instrument. whciher or not then doe. wuh 2naoiol s meid 10 Borromer, IF
Borrower abandons the i’mn-:n's or docs not answer within 30 daws 2 notice f7om Leader 1hat 1he roseranse casmer has
offered 10 sertle a claim. then Lender may collect the inserance prooeeds. Lender sy use the proceida oo ropeir of sestors
the Propenty or 1o pay sums secured by 1his Securnity Insirumeni. whether o7 not ihen doe. The 20w poned 2l bepan
when the poticeis given.

Unicss Lender and Borrower otherwise agree 1 wnit:ng. =ay applicaton of proceeds so prinopal shall nol eaend o
postponc the due date of the monmihly payments seferred 10 1n parapraphs 1 2nd 2 of change the amoun of the persncais. 1T
under paragraph 12 the Propeny is acquired by Lender. Borrewer™s rizht to 2nv insarance policacs 2nd pmccs:ds zesalung
from damage 1o the Property prior 1o the acquisition skall pass 1o Lender 10 the extent of The sums secuzed by 1his Scoursy
Instrumens immediately prior 1o the acquisition.

: 6. Preservation and Maintcnance of Propestys Leaseholds.  Borrower shall not dostroy. damage o7 subsiantally
a change the Property. allow the Properiy 10 detesSorale or comeul wasic. I thus Securnny Instrumeni 15 on 2 foaschold.

Borrower shall comply with the provisions of the Jease, and if Borroner acguires fee 1ide 10 152 Property. the kzwhold and )
fee iitle shall not merge vnless Lender 2g70cs 10 the merger in anling.

7. Protection of Lender’s Rights in the Properl 3z Moripage Insurance. 15 Borromer f21ds 10 pericom the
covenanis and agreements contained in this Securniiy Insirumen:. or there 1« 2 Jepal proceeding that may sa:n.ﬁ 2oty afccr K
Lender's nights ia the Properiy (such 25 2 procesding 1n bankrupicy. probaie. jor condemnanon or 10 cnjosce lawns or
regulations). then Lender may do and pay for whatever is necessany 1o protect the valoe of 1he Properiy 2nd Lender™s mighs
in the Propenty. Lender’s acnions may include paying any sums secured by 2 hien which has prioniy over thas Secwri:
instrument. appearing in courl. pasing reasonzable 2110mneys” fees and enisring om the Propeny to make ropairs. Alibough
{ =ndecr may take action under this paragraph 7, Lender docs not kave 1o doso.

Any amounis disbursed by Lender under this paragraph 7 skall become additional d<b1 of Bosrowes secured dvshis
Security lastrument. Unlese Borrow:er 2nd Lender agrec 1o other 1erms of paymeni. these amonnis shall bear interess 26
the date of disbursement at the Noie tate and shall be payvable, with nterzst. upon noiice from Lender 10 Bosroner

requiesting payment. .
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