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9200491456 MORTGAGE
91275448
THIS MORTGAGE (“Secusiis instrument™) is givenon  JUNE 4, 1391 . The mongazos is
THOMAS A. GORZ, BACBELOR T c e
TR I £
R St
("Borrowver™). This Sccunity Instromment is given to
MORTGAGE CAPITAL CORPORATIUL
which is organized and existing undertbe tws of TEE STATE OF MINNZSOTA .andw[ms;
addressis 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNESOTA 55101 "Lender™). Bommower owes Lender the principal sus of
SIXTY THOUSAND EIGHT HIUNDRED
AND 00/100 Hollars {U.S. S 60,800.00 )

This debt is evidenced by Borrower's noie dated the ame date 2s this Secnnior Instrument "Noie™), ubich;um-idcsfot
monthly pavments, with the full debt, if not paid carlies, doc and jmable op  JUNT . 1, 19398

This Security Instrument secures 1o Lender: () the repavment oof she debl evadenced by W Jiate, with interest. and all noncuals,
extensions and modifications of the Note: (b) the pavinent of all other sums, with iniescst, »Zvanced under peragraph 7 to
protect the security of this Secunty Instroment: and {2) mcﬂcnnmnmcofsom*:nomcw 7l apreements uader this
Secarity Instrsment and the Note. For this purpose, Bormaver does hzreby mortgage. crant and coriry 10 Lender the folfowing

described property focated in CCOK County, Hlinoisc

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

-3 9
03~07-201-019-1095 / q
2 VILLA VERDE DRIVI-UNIT 301, BUFFALO GROVE
which has the®@8&8% of §Stron, Cars),
Hirots (255 Cole) {"Property Address™):
0PsS 1018
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5. Harzard or Property Insurance. Borrower <kall Koop the improvemenis nowt exading of heraailer erctiod on the
Property insured against loss by {ire. bazards incinded within the lerm “extended coverage” and any other hazanks. including
fioods or flooding. for which Leader requires insurance. This insurance shzl] he maintuinad in the amoanls and for the peniods
that Lender reguires. The insurance carvier providing the ssurance shall be chosen by Bororwer subiect 10 Lender’s a2pproval
which stall oot be unreasonably withheld. if Borrower fails to mainiain coverage descabod abave, Lendes may, a2t Lendes™s
option, oblain coverage 10 protect Lendes's nights in the Propesty n accordance with pasagraph 7.

All insurance policies and renewals shall he acocplable 10 Lender and shall ainclnde a standard monigage clavse. Lender
shat] Eave the right 1o hold the policics and reaewals. §f Lender requises, Borrower shall promptly give 1o Lender all necezpts of
paid premiems and rencwal notices. In the event of loss. Barsower shall give prompt notice 10 e inssmaace aamer xd Lendes.
Lender may make proof of loss 1f not madz prompty by Borrowser.

Unless Lender and Borrower otherwise agroe i Whliag, iInsorance proceods shall he applicd 1o restoration of repair of the
Property damaged, if the restoration af ropair is cconomically feasiblc 2nd Lender™s socurnity is not lessened. I the restoqalion o
sepair is not economcally feasible or Lender’s secunty would de lessenad, fhe inwrance proceeds <l be applied 20 the sumx
secured by this Secunity Instrument. wheiher or not then due, with any 2xcess paid 5o Borroner. W Borsmaes ahandoas the
Property. of docs ot answer within 30 days a notice fom Lender that the snswnance camner hias offered 10 scitle a2 clum. then
Lender may coiest the insurance procouds. Leader amy use the procesds 10 repeer o7 sestore the Property of o pav sums
secused by this Secun'y lastrument, whether or ol then due. The 30-day period will degin whea the notice ts given.

Ualess Lender 22d Rorrower othenaise agree in writing, any zpplicalion of procoods o pnncpal siall not extend oc
postpone the dug date'of << mumthly payments sefessed 1o 30 paragraphs 1 and 2 or chanpe the amount of the payments, il
under peragraph 21 the Propery = acquired by Lender, Borzeaer’s sipht 10 a0y sawsrance policics and proccods reselting fom
damage to the Property priof 1oy, asquisition skall pass 1o Lend=r 1o the extonl of the soms secusol by this Secunty Instrament
immediately prior 1o the acquisiuon.

6. Occupancy. Presenvation, Mairie ance and Protection of the Property: Borrower™s Loan Applicaiion; Leaseholds.
Borrower shall occupy. extablish, and wce the Tonperty as Besnwvaes™s prinaipel residence wiikin sy davs afles the execotion of
this Secunity iastrument and shall contiaue o occupy the Property as Borrower's principal residence fos a1 jeast ane vear alter
she date of occupancy. uniess Lender otheraise agiess in wnling. which consem shall ool he unrexsomaily withheld, or uales
cxtepmating Sircumstances exist which arc devond Urizvuer’s control. Bomower shall nol destroy, damage o impair the
Property, allow the Propenty i diictiomie, OF comin! wads on the Propesty. Barmower shull be in Sefanli of any faclatore
action or procecdiag. whether civil or crrninal, is begun (hat 'n Lender's pood fanth judgmen! could ressill e foofeture of the
Property or otherwise materially impair e lica created by G mwunty lastroment o Loader’™s socunily inlcrod. Bosrower oay
cure such a default and renstale, 25 provided in paragraph 18, Sy cansng the stlion of proscoding 10 be distmssad with a rliag
that. in Lender’s good faith determunation, precindss foticinre #f 48 Bormmwer's intetest in the Properiy or otber amlerial
impairment of the lien created by this Sccunty instramenl or Lendes™s rocumy iniered. Borsaower shall also ke in default if
Borrower, during the loan application process, gave maicnaliy il or daccuntc snfomation or siatemests to Lender (or faled
1o provide Lender with any matcrial information) in connechiun with the loan cvicenced by the Note. nsloding, but not licwied
10, representations concerning Borsower™s occupancy of the Propesy 28 3 prinapd sossdence. I 1his Secoriy Instnoment ison 2
laaschold. Borsower shall compiy with 21l the primasams of The lease. If Bommonvriaoquises foe titke o the Propeny. the
feaschold and the fee titie shall not merpe unless Lender agroes Lo the merger in wniling.

7. Protection of Lender’s Rights ins the Property. 11 Borroner {aiis 10 perform ihe oo enants and agseemenis coniained in
this Sezunity Instrument, or there #s a legal proceading hal muy sigmficaaily affoct Lender™s nizits a the Propeaty (such as a
proceeding i hankrupicy, probate, for candemnation or furfeiinre of 1o enfosoe farws of regulativst, then Lender oy de and
pay for whatever ts nocessary 1o protect the value of the Proferty and Lender’s nighis iR the Pagprity. Lendos’s aciioas oy
incinde paying any sums secured by 2 fien which has pnanty over ihis Secuniy indmumenl, appacsrs w oown, paviog
reasonablc altorneys” focs and cnlcning on the Propenty 1o mxke repaars. Althoneh Lender oy ke actios’ Wr.der this paragraph
7. Lender dovs aot have io do so.

Asny amounts disbursed by Lender under this paragraph 7 siall beoome addiional dehi of Bomower secened by this
Scenriiy Instrumen;:. Upless Borrower and Lender agree 10 otfer ferms of pevment. these amounts shall bear uniersst from the
date of disbursement ai the Note sale and shall be pavable, with inleresl, epan police from Londer to Borromer rogoesting
paymeal.

8. Mortgape Insurance. if Lender reguirod menigace insumace as 2 condstion of aaking the Joan socurad by this Sccenty
Instrument, Bormower shall pay the premioms roquired o zmininn the mosigage wsumnce 10 offocl. I, for any rcason, the
moftgage insurance coverage sequired by Lender lapses or ceases 16 be 1n offecd. Borroracr siuall pey tix prenwums requirad to
obiain coverage substantially equivalent o the mongage i previoasly ia effect, at 2 cost substantially equivalent o the
cost 1o Borrower of the morigage insneance previonsdy in offect. from an alicmale mongage wserer approved by Lender. I
suhsiantially equivalent metiszse imsurance coveragc ts ool avaiiable, Borrower shall pay w0 Londer cach monik 2 sum oquzl to
onc-twelfth of the yearly mortgage insurance promium beinz pasd by dormower when e insurance coverage lapsed or ceased 0

be in effect. Lender will accept., use and setain these payments as 2 loss reservein lisu of morigage insuraace. Loss reserve
OPS 1091

Form 3014 990
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17. Transfer of the Property or a Beneficial Interesi in Borrower. If 21i or 2nv pan of the Propesiy or any 1nleres? in i
is sold ar transferred {or if a beneficial interest in Borrower is s0id or transierrad and Bommower is pol 2 natural persen) without
Lender's prior wriiten consent. Lender may, at its oplion. require inamodiaie pavincnl in full of all sums secured by this
Secunty Iastrument. However, this option sl not be exercisod by Lender if exercise 1s prohibitcd by federz] law 25 of the date
of this Secunty Instroment.

I Lender excercises this option, Leader shall give Bommower atice of acceleration. The notice shall provide a peniod of oot
less than 30 days from the date the notice 1s delivened or maied within which Borrower must pav 2l sums secused by this
Security Instrument. if Borrower {ails 10 pay these sems por io the expiration of this period, Lender moy invoke any remedies
permitizd by this Secunty {astrument withent ferther actice ¢r demand on Borroser.

18. Borrower’s Right to Remstate. if Bomower mecls ceriain conditions. Borrower shali have the right to bave
enforcement of this Sccenty Instrument discontinued 2t 23y time prior 1o the cathicr of: (2) 5 days (or such other pesiod as
applicable law may specify for reinstatement) before sale of the Property pursuant io 2nv power of sale coataiped in this
Security [nstrument; 67 (b) entsv of 2 judgmen: 2nforting this Secunty nstroment. Those conditions are that Borrower: (a) pavs
Lender all sums which then would he due under this Sccuniy lastrument and the Noic 25 if no acceleration had occurred; (b)
cures any default o7 any other cov<nants or agreements: (¢} pavs all cxpenses incured in enforcing this Secusty Instrument,
including, but aot fizated 0. reasonabic allomeys” foes: and (d) takes such action as Lender may reasonabiy require 1o assure
that the lien of this Scouatty instrument. Lender’s qights in ihe Properiy and Borrower™s obligation to pay the sems secured by
ithis Secunty Instrumeni <l comtinze unchanged. Upon reinstatement by Borrower, this Secunty Instrement and the
obligations socured hercm sridl remain fully eifective as i no acceleration had occurmad. However. this night 10 reinstate shall
not apply 1a the case of aceeiciarion uander paragraph 17.

19. Sale of Note: Chanpe of Laan Servicer. The Noic or a panial inleredt in the Naie (togeiher with this Sccuaity
{astrument) may be sold ogc or more tise=s without prier nolicz o Borrewsr. A sale oy resull in a change in the entity (known
as the "Loan Servicer”) that collects mooril pavments due under the Note 2nd 8us Secenty [nrement. There also oy be one
or more changes of the Lean Senvicer anrelato? ia a sale ¢f the Note. 1f there 1s a ¢hanee of the Loan Servicer. Borrower will be
given wTitten notice of the change in accorda.ce with paragraph 13 above and applicable law, The notice will statz the name 208
address of the aew Loan Servicer and the address ro which pavmenis should be made. The notice will 2150 conlatn 2av other
information coquired by applicable faw.

20. Harardous Substances. Borsower shall ot (ausc or permiut the presence. use. disposal, sdorage, o7 relasc of any
Hazardous Substaaces on or in the Propenty. Bomuer (hall not do, noer allew anvane clse (o do, anything affecting the
Property that is in violation of anv Emasonmental Law. The raceding two scnlonces sdadl ool apply 1o the presence, use. or
slorage on the Property of small grantitics of HazarGwus Suhstanics that are generally secognizad to be sppropriaic 1o normal
residential nscs and to mainicnance of the Properiy.

Borrower shall prompily give Lender wnlicn notice of any snvestigriion. <lam, demand, iawsaii or oiher action by any
sovemnmental or regulatory agency or prvale pardy mvolving the Propeity and »»v Hazardous Sabdance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams. or is golificd (v anv govemmentz] or regmlatory amhonity, that
anv removal or other remcdnation of any Hazardous Svhaanze affacuing the Prope; s aetessary, Bosrower shuil proseptly talc

1 necessary cemedial actions in accordance wath Environmental Laa:.

As used in this paragraph 20. "Hazardows Substances™ are those suhdances deftin o 25 foxic or hazardous sohstances by
Eavironmeatal Law and the jollowing substances: gasohne. kerosene. other flammabie o toxic petrolenm producis, toxic
pesticades and herbicides, volatiie solvents, malenals containing ashesios or formaldchade, and racivactive matenals. As vsod in
this paragrapn 20, “Environmenial Law” means jederal laws and laws of the jonisdiction whor= b2 Propesty ts Jocated that
relate 10 health, safety or eoviionmental protection.

NON-UNIFORM COVENANTS. Borsower and Lender fusther covenant and agrec as fellows:

2. Accderation: Remedies. Lender shali give nntice (o Borrower prior (0 2ccdderation fallowine Corrower’s hreach
of apy covenant or agreement in this Security Instrument (hut not prior to accederztion under parapragh 17 unles
applicable law provides otherwise. The notice shall spoaify: (a3 the defauliz () the actien required to cure the defaull;
(c) a date, not less than 30 days from the date the nolice is ziven (o Bormower, hy which the defauil must be cured; and
{d) that failure to cure the default on or before the date speafied in the notice may resull in acodderation of the sumns
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Properiv. The nolice shall further
inform Borrower of the right to ranstate after accderation and the right to assert in the forcciosure proceeding the
non-existence of a default or sany other defense ol Borrower (o acoederation and fereclasure. [ the ddfavit ts not cured on
or hefore the date specified in the notice, Lender, 2t its oplion, may require immediate pasyment in foll of all sums
secured by this Security Instrument without further demand znd may forecdlase this Security Instrument by judical
proceeding. Lender shall be entitled to collect all expenses incurred n pursuing the namnedics provided in this parazraph
21. inciuding, but not limited ie, reasonable atlorneys” faes and cests of title evidence.

22, Redexse. Upon pavment of ali sums sccured by this Secunty Instreaseni. Lender sha¥i relcase this Sccurity Instrument

withont charye to Bormower. Borrower shall pay any rcordaien casts.
OFS 1012

23. Waiver of Homestead. Barrower waives all right of bomesicad cxemsption in the Propenty. Foemn 3032, 94
Qm - 21-H Pape b0 E Ao 31\.\ -
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PARCEL 1: OUNIT 2-3061 IN WiLiA VERDZ CONDOMINIUM AS DELINZATID
ON A SURVEY OF THE POLLOWING DESCRIZED REAL ESTRTE:

PART OF VILLA VERDES, A SUBDIVISION OF THE SOUTH 670 FEIET OF THZ
NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 7,
TOWNSHIP 42 NORTH, RANGE i1, ZAST OF THEZ TEIRD PRINCIPAL
MERIDIAN, IN TEZ VILLAGEZ OF BUFFALO GROVEZ, ACCORDING TO THE
PLAT THEREOF RECORDED JANUARY 3, 1572, AS DOCUMEINT NUMIER
21765265, IN COOX COUNTY, ILLINDOIS, WHICH SURVIY IS ATTACHED AS
EXHIBIT “C" TO THE TECLARATION OF CONDOMINIUM RECORDID IN THE
OFFICE OF THEZ RECORDER OF DIZEDS, COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 26700515, TOGEZTEIR WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ZLEMENTS AND THEE TENIMENTS
AND APPUR7TENANCE THEREUNTO BILONGING, IN COOX COUNTY, ILLINOIS.
BARCEL 2: S4ASEMENTS APPURTENANT TO AND FOR TEEZ BEINEZTIT OF PARCZIL
1 AS SET FORWE IN THEE UMBRELLA DICLARATION FOR VILLA VIRDE DATE
JULY 22, 1983 AND RZCORDED AS DOCUMENT NUMBER 26700513 AND AS
CREATED BY DEED (rT.OM RAMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO AS TRUSTLT UNDEZR TRUST NUMBZIR 57523 T0 JOEN A.
BOLACK AND SHERI L. DOLACX, HIS WiIFE, DATED JUNE 2, 1983 AND
RECORDED NOVEMBIR 8, 19P4 &S DOCUMENT NUMBER 269567640 AND
RE-RECORDED MARCH 28, 1©84 AS DOCUMENT NUMBEZR 27022361 FOR
INGRESS AND EGRESS, IN COOX COUNTY, ILLINOIS.

03-07-201-019-1095

19172 AT AvA 28
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THIS CONDOMINIUM RIDER is made this TE aypr JUNE 1991 _undis
incorporated inlo and shall be deemed 1o amend and supplement the Mnd;age. Deed of Trust or Secorily Deed The
*Secarity Instrument”} of lhe same date given by the undarsizaed {the “Borrgwer™i 1o secure Bunoner’s Nole lo
MORTCGAGE CAPITAL CORPORATION

{the “Lender”) of the same date and covering the Property desenbed in the Securily Instroment and localed at
2 VILLA VERDE DRIVE-UNIT 301, BUFFALQO GROVZ, ILLINOIS 60089
(Progwrty Locress)

The Properly inciudes a uynit in, together with an undivided inlerzs! in the common clements of, 3 condominias project
knownas VILLA VERDE

Nnare 2f Zoraonitags Bsaect)
{the "Condominmn Project”l 1f the owners associalicn of other enlity which acls fcr the Condominium Project Jthe
*Owners Assaciation’] holds litle to propetly lor the benafil or use of ils mambers or shareholders, the Property also
includes Borcower’s interest in the Owners Assotiatiun and the oies, proceeds and benefils of Borrower’s inlarest

CONDOMINIUM COVENANTS. 10 addilion 10 the covenants ané agreoments made in the Secwily Inslrument,
Borrower and Lride further covenint and agree as lollows:

A CONDCMINIVY s OBUIGATIONS. Borrowes shall perfomm all of Sorrower's gbligalions cader the Cosdominiom
ProjecTs Conslitven| Dacuments. The “Coaslitvent Docoments” are the 4 Declarstion o+ any other cocument which
creates the Condominv.n 7 roject: %) by-laws; &3 code of regulalions; and &ivl other equivalen! documents. Borrower
shall prompthy pay, when di¢, s¥t does and assessments imposed porsuant {o the Conslifuen? Docoments.

8. HAZARD INSURANCE. 50 Vg as the Owners Asspoialion mainliing, wilth 3 generally accepled insurance carrier. 3
“master” or “blankel” policy on 12 Condominiom Projett witich is salisfaclory {n Leafer and which provides insurance
covarage in the amounis, for the peials, and agains! the hazards Lender requires, indodng fire and hayards ancloded
within the {ern: "extended coverage,” v

i} Lender waives the provision in Ursfornn Covenant 2 for ihie monthly payvment 1o Lender of one-twellth ol the
yearly pramium instaliments for hazard insuranics On the Properly: dnd

&) Borcower's cbligalion under Uniform-Luvyaanl 3 1o maintain harard insurance coverage on the Properly is
deemed satisfied to the exient thal the required covet i2e is provided by the Owners &ssociation policy.

Barrower shall give Lender prompt notice of aoy lapse ircoquired hazard insorante coverape.

in the event of a distribulion of bazard insurance ptoceeds in lies of resicration of cepar lollowing 2 Ioss lo the
Praperty, whelher 1o the unit or {0 common elements, any it/ eds payable 10 Borsrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securile Iistrement, with any excess paid 16 Botrower.

€. PUBLIC LIABILITY INSURANCE. Bocrower shall Lake such aciioris us may be reascaable 1o insare that the Owners
Association maintains a public liability insurance policy acceplabis an [orri, amount, and exten!? of coverage lo Lender.

D. CONDEMNATION. The proceeds of any award or cizim for damages, & of conseguential, payable o Borrower in
connection with any condemnalion or gther taking of all or any part of the Pioperty, whether 6! the unit or ¢of the commoen
elements, cr for any conveyance in liew of condemanation, are hereby assigned ard shall be paid to Leader. Soch proceeds
shall be applied by Lender 1o the sums secured by the Securily Insirament as provice. ie doilorm Covenant 0.

£, LENDER'S PRIOR CONSENT. 2orrower shall nol, excepl aflfer nolice o Lend:r and wilh Lerder's prior writlen
consent, sither pariition or subdivide the Properly or consen! {0

fii the abandoament or lermination of the Condominium Projecl. except {Gr abandonmen. of lerminalion tequired by
Law in the case of substantial destruclion by lire or glher casualty or in the case of a taking by Jo' . 9rmnation or eminent
demain;

{iil any amendment {0 any provision of the Constitlusnt Documents if the provision is 1or the express benefil of Lender;

iz} termination of professional management and assumption of self-management of the Qwaers Assoiidion; or

v any action which would have the effect of rendering the public liabilily insurance coverage mainisined by the
Owners Association unazeeptable to Lender,

F. REMEDIES. U Borrower does nol pay condomanium dues and J5sessments when doe, then Lendler may pay Lthern. Any
amousnts disbursed by Lender under this paragraph F shall hbecome ddditional debt of Borrower secured by the Seawrity
instrument. Unless Borrowe: and Lender agree 10 other terms of payment, these amounis shalf bear interest from the dale
of disborsament at the Nole rate and shall be payable, with inlerest, upon notice from Lender to Borrower tequesling
payment
8Y SIGNING BELOW, Borrower accedls and agrees 1o the farms and provmons cuntained in this Condcnum Rider.

l Ty \,__‘\\
_{Sen) i, '\i"~. b (1 ——/ ___.}\_,.,.‘ _{5w3)
_iSeal) N~ g
Boauwe Boroawer
MULTISTATE CONDOMINIUM RIDER -Single Family— Fannie Mae/Fredsis Asc UNMFOAM INSTRUMENT Form31£0 9790 DPS 1118




"UNOFFICIAL COPY




