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MORTGAGE MODIFICATION AGREEMENT

THIS MORTGAGE MODIFICATION AGREEMENT is made as of the 50:h day
of Sepiember, 1990, by and berween THE NORTHERN TRUST COMPANY, 2n Iiknois
banking corporaton, having its principal office at 50 Souih LaSaile Sireei, Chicago,
Hlinois 60675 (the "Lender™) and Darshan'’s Illinois Properties Four, Inc, an linois
corporation, having its office at 12548 South Wesiern Avenie, Blue Isiand, Hiinois 604506
{ihe "Boirower"). szme D mzetzmea

WITNESSETH: = -

WHEREAS, tl:i¢ Borrower has execuzed and delivered io the Lender a Mortgage
(the "Morigage™), daied (as »f Julv 27, 1987 and recorded in the office of Recorder of
Deeds, county of Cook, sizic-of Ilinois. or Sep:ember 17, 1957 as Documen: No.
87510172, and an Assicnmen. of Renis (ihe "Assignmeni’) éaied as of July 27, 1987, 0
secure advances made from time 10 Ume pursuant to 2 revohing credit arrangemeni s2i
forth in a Credii Agreemeni daied =8 of July 27, 1987, providing for advances up i0

$2,000,000 (the "Credit Agreement’); and

WHEREAS, the Morigage eacumbars the real estaie described in Exhibit A
antached hereio: and

WHEREAS, the Assignmen! assigns, iransfis, 2nd seis over o ihe Leader all
interes: of the Borrower in presen: and fuiure leased logether with 2ll modilications,
exiensions and renewals thereof and is being amendir and resialied concurrenily

herewith; and

WHEREAS, a Promissory Noiz (the "Noie"). daied 2< of Julv 27, 1987, in ih2
original principal amount of $2,600.000 evidences ihe indebiednes: wider the Credit
Agreement secured by the Morigage; and

WHEREAS, the Borrower has requested that the expiration ol i Credit
Agreement and the maturity date of the Noie be exiended to Sepiember 30, 1991; and

This Instrument Prepared By: 9127550
9127 1

Thomas G. Fizzgerald, Esq.
Freeborn & Peters
11 South LaSalie Street (,\

3
N

Suite 1500
Chicago, Iilinois 60603
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WHEREAS, the Borrower has delivered to the Lender an Amended and Restaies
Promissory Note (the "Restaied Note"), bearing even date with this Modification
Agreement, in the principal amount of $2,000,000, which evidenices the same indebiedness

a5 evidenced by the Note and s delivered ia substituzicn for (but is not to be considered
payment of the Notz) and extends the maturity date as aforesaid znd otherwise modifies

the Note; and

WHEREAS, the Borrower and the Lender have entered inio an Amended and
Restated Credit Agreement (the "Resiaied Credit Agrecmeni”), bearing even date with
this Moditication Agreement, which extends the expiration daie of the revolving credit
arrangemert 2s aforesaid; and

WHEREAY, the Borrower and the Lender desire to modify the Mortgage to
reflect the extension of the expiraiion daie of the revolving credit arrangement in the
Restated Credit Aerccient and the maturity daie and other modifications efiecied by

the Restated Nete.

NOW, THEREFORE, for good and valuable considerztions, the receipt and
sufficiency whereof are hereby acimowledged, the pariies hereto agree as follows:

i All references in the Morigzoe io the Noie shali be deemed to refer 1o the
Restated Note (as the same shall be modifizd, extended or rapewed and including
substituiions therefor).

to refer to the Restated Credit Agreement (as thz s2me shall be modified, extended or
renewed and including substitutions therefor).

2 All references in the Morigage 10 i Credit Agreement shall be deemed

3.  The Morigage is otherwise hereby ratified and confirmed in all respects and
acknowiedged to be free of any defense or right of setofi.

4 Paragraph 24 in the Rider to the Morigage is hereby amended and resiaied
in its entirely:

24,  This Mongage is execuied as security for 2 Resiated Note'issued
vnder a Restaied Credit Agreemeni (the "Resiated Giedit Agreemeal’)
among Morigagor and others, 2s borrowers, and Morigagee, as the lender,
wherein Moﬂgaocc is obligaied 0 make advances up (0 2n amount in the
aggregate of 52,000,000 and may, ai Morigagee’s 0p: 100, advance additional
funds ia order to proiect Moﬂgacccs interest in the secuniy. Such
advances mav be made threugh Sepiember 30, 1991, or such later daie as
the Morigegor and Morigagee may mutvally agree in writing by later
amendment to the Resiated Note and the Restated Credii Agreement (and
anv such laier amendments exiending the expiration daie of the Resialed
Credit Agreemeni 2nd the maiuniy ‘date of the Resizied Noie need not
require any further modification 1o this Mengage). The Resiated Credit
Agrccncm presently requires repavment of all advances and accrued

TOLHLLYE
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interest on September 30, 1991. Aav advances made are to reiate back 10
the daie of recording of this Morigage as provided in Section 13-1302(0)(3)
of the Illinois Foreclosure Law or as otherwise might be provided under
the laws of the Siate of IHinois.

IN WITNESS WHEREOF, the undersigned have exccuted this Modification
Agreement as of thie day and year first above wrilten.

(Corporaté Seal) THE NORTHERN TRUST COMPANY
an Dinois bank

Aitest: .
W P
B}% A W aadad e

, Vice President

, Secietaiv

(Corporate Seal) DARSHAN'S [LLINOIS PROPERTIES
rOUR, INC.
an finois corporation

By: W z};"»,y‘_{.éz,f)j ! ‘\ p

Darshan S. Dhaliwa!, President

Attest:

, Secretary
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STATE OF ILLINOIS
COUNTY OF COOK

SS.

K4 syt Hsck, 2 Nowary Public, in 2nd for said County, in the

Siwate of ihe aforcsaxd DO HEREBY CERTIFY, tha: Darshan S. Dhaliwal zad
, personally known 0 me 10 be the President and

Secreiary, respectively, of Darshan's lHiinois Propesties Four, lac, aa lilinois corporation,
and peisvnzlly known 10 me 10 bz the same persons whose names are subsciibed o the
foregoing insirument, appeared before me this day in persor and acknowledged hat as
such President and Seciziary they signed and delivered said instrument
and caused the Corporate seal of said corposation to b2 afiixed therelo, pursuznt o
authorizv given by-ib. Board of Direciors of said comporation as the free and voluniary
a¢ct and deed of said corporation, for the uses and purposes therein set forth.

Given under myv harnd and Notarial Seal, this .27 davof ~ ooo.e. 1990

- Notary Public -

“OFTIIAL S c!i
My Commssmn Expires: Jazguikin AL 55
M. ¢ % Notary Peiic. Stte of [

£227
L~
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STATE OF ILLINOIS

COUNTY OF COOK
7

T it grirdons Ff Hacek | a Notary Public, in and for s#d County, in
the Staie~of the aforesaid, DO HEREBY CERTIFY, that William Melka and
, persognally kaown 10 me to be the Vice President aad
Ve Secrelary, respeciively, of The Northern Trust Company, an lilinos
bank, and z=rsonally known 10 me to be ihe same persons whose names ase subscribed
to the foregerag instrumednt, appeared before me this day 1n person and acknowledged
that as such Ve President and Secreiary, they signed and delivered
said instrument 204 cawsed the corporaie seal of said Bank 0 be affixed thereio,
pursuaal to authoriiy given by the Board of Direciors of said Bank as the free 2nd
voluniary act and decd of said Bank, for ihe uses and purposes therein set forth.

—

Given under my hand and Notarial Seal, this £ 2/ dayof ., o

1991.

E . P4
oF _._t..u’t[:: s 2-’1’.‘-//.&..‘::2:4
. Noiaiy Pablic
e S A At iy
“Gr, AL SEAL”
Jazezdive ML Stk
My_Commission Expires: Astay Jusde Stite of Bz
pIre e Loo-te, Blagn
s L SPG/ Eyfor=oree i-:":'.f:,!; f 1353
—.2—_7._ A A P AAAAA A, & Pt A Sl

Lt o a0 e
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EXHIBIT A

3774 Parcel i2

lots B, 9, 10, and the East 75 feet-of Lot 11 4n Sages Sublivision
of the South Half of Lot 1 (except the West 321 feet thereof) in
Assessor’s Division of the Southeast Quarter of the Southeast
Quarcer of Sociion 25, Tovnship 37 Korth, Range 13, Zast of the
Third Principri Meridian, in Cook County, 1llincis; excepting
therefroz the Exrc 7 feet of the above-described property taken by
exinent dozain by ro= State of Illincds in Condezmation Proceedings
in Case Nuzber 73111802 4n the Circuit Court of Cook County, 11li-~
neis, County Departzenr + Lav Divisfon, entitled "The Department
of Tracsportatios of thz State of Illinois vs. Tremarco Corpora-
ticn, et 4l., (judg=ent sniered Mareh 17, 1976), in Cook Couzty,
Iliincis.

Perzanent Tax No, 24~25-423-032, Volume 247
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